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THE FINANCIAL SITUATION. 


As the week closes new influences have worked a 
great change in the money and stock markets. The 
more potent of these were the 50-million-dollar com- 
bination, ensuring borrowers against the very strin- 
gent money market anticipated at the close of the 
old year and the opening of the new, and the sudden 
turn in the Venezuela involvement from a highly 
hostile attitude to some kind of an agreement which 
promises apparently a speedy and peaceful out- 
come of the differences. With these deranging 
matters removed those who were short of stocks 
felt it wise to cover, and this set in motion a buying 
movement on the Exchange which soon became gen- 
eral, leading very naturally to a marked rise in values. 
It so happened that at the same time the influences 
adverse to money all shaped themselves in the direction 
of less stringency. The absorption of bank reserves 
by the Sub-Treasury proved day by day as the week 
passed to be much less than in previous weeks, the 
interior movement showed a considerable inflow, and 
foreign exchange declined. Altogether the stock 
market on Thursday and yesterday, compared with 
recent weeks, might be called almost buoyant. 





Just previous to this sudden revolution, evidences 
had been multiplying of the extreme stringency of the 
money market. One gets a very imperfect idea of the 
real situation who takes as a standard for a judgment 
the call or time loan rates at the Stock Exchange by 
the best borrowers on the best, or’even on mixed, stock 
collaterals. That information is widely instructive in 
ordinary times. It has been of late, though, of much 
use only as astart toan investigation. Even then one 
must have in mind the full change in the limitations 
which have attached to those figures—as, for in- 
stance, the broader margins called for in perfecting 
such arrangements and the undoubted credit of the 
firms securing the loans. In this way one begins to 
reach a conception of the actual situation of rates as 
they have ruled lower down injthe scale of credit—say 
where the need was great and perhaps speculative, and 
where the security offered had a slight cloud over it— 
and to get also an explanation in some measure of 
the recent stagnation in the stock market. Indeed, 

* generally speaking, procuring money in such cases 
has of late been simply impossible. 

Another side of the money problem is seen through 
special developments and disclosures during the last 
two weeks. Several syndicates have found it not 
feasible to carry through exchanges of new bonds for 
maturing securities or to market or to borrow on the 
new bonds, and so obtain the cash to meet the ma- 
tured obligations; and consequently in the worse 
stage of our strained money market have been called 
upon to supply the cash for the purpose. This char- 
acter of incident is worth noting, not merely because 
it is a tell-tale of the loan market in that it illustrates 
the money difficulties that have thereby beset the un- 
dertakings of the richest as well as those of other 
classes, but because it casts light upon the reason for 
the large profits such syndicates sometimes secure. 
Through these experiences we see that only the 
very few can underwrite such ventures. All 


of the critics think that they could do it, and so 
they might if the world would to that extent trust 
them, and if there were no risks to be encountered, no 
short corners to turn. 


But we all know that such 





operations have to go through without a hitch, and 
yet, if we had the inside history of them all, we 
should find that there never was a case when unfore. 
seen hindrances did not have to be overcome and git. 
uations to be met which to any but those of unlim. 
ited resources would prove desperate and perhaps in. 
surmountable. The remuneration secured for large 
undertakings must consequently be gauged on the 
basis of the most trying circumstances any forecast of 
the future makes possible, and this test confines the 
class of those capable of taking a part in underwrit. 
ing such ventures to a limited few. 





There have been some other developments which have 
shown the searching conditions that money rates have 
reached and produced and which have caused some. 
what of a shock to credit and have proved rude awak- 
enings to stockholders. We refer to the revolution 
in the apparently prosperous course of the affairs of 
the Consolidated Lake Superior. Co. and of the Ameri. 
can Grass Twine Co. Both had declared their usual 
quarterly dividends and both have now reconsidered 
their action, the former having deferred the pay. 
ment and the latter having reduced its dividend from 
1} per cent to t of 1 per cent. These days of money 
trial have their uses. Of course the kind of financing 
which has ended in these developments would, had 
the denouement been postponed, have produced a worse 
development later under some future surroundings; 
but the sooner that kind of management is bronght 
to light and stopped the better it must finally prove 
to be to the owners of all properties where 
it is the practice. The Lake {Saperior Company has 
published a statement which says that “the whole 
trouble in the company’s affairs arose from the failure 
of weak subscribers to meet the latest call for pay- 
ments on their subscriptions.” ‘We presume that was 
as claimed the important incident in the descent 
towards failure, but it hardly seems to be an excuse 
for it. Our over-strained money market has been all 
along and for many months about as certain an event 
as any we can recall in monetary affairs. The cur- 
rents which have been producing it were as distinct 
and their continuance as reasonably inevitable and 
their outcome as presumably assured as they ever can 
be. Doesit notin the light of this condition look 
almost like recklessness to goon with development 
contracts and dividend engagements when snub- 
scription payments were sure to be slow and short, 
and had already proved so? 





For the benefit of those who seem to be confused over 
an incident of the week, it is apparently advisable 


to say that the stock of loanable funds at this center . 


has received no increase by the pool agreement for 
the loaning of any part or the whole of 50 millions of 
dollars if needed. That would [appear to be a self- 
evident proposition. At the same time there can be 
no doubt that when the capacity of the leading 
Clearing House institutions to make loans is col- 
lected into one pool to be handled and directed 
by one mind, their loaning power has by that 
act been greatly increased as a force operating 
against high rates for loans. In that shape it be 
comes more of a check upon operators attempting t 
force up money; it also tends when so presented to 
steady the nerves and quiet the minds of the timid, who 
in atime of stringency often become panic-stricken 
over some idle ramor. But aside from these features, 
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which may be called the sentimental part of a crisis, 
the actual efficiency of this loaning power has been 
added to by the combination. Perfect union under one 
willalways makes astronger unit out of scattered minor 
forces for any work than those forces would be if 
they remained separate, and indeed even stronger 
than the sum of the individual parts. The greater 
effectiveness secured is not so very unlike that which 
is attained by any large organization of capital 
in any single industry. Put 50 million dollars 
into 50 concerns to be handled and directed 
by 50 different wills and there would be 
avery poor chance for the success of any of them; 
this would prove especially true if they had to con- 
tend with a single concern controlling 50 millions of 
dollars. It is merely a difference in the efficiency of 
the combined capital—a difference which would be 
even more evident in quieting a monetary disturb- 
ance. Fifty millions of loanable funds scattered 
smong all the Clearing House banks could be easily 
lost as an influence to stay a panic; but if the same 
amount be handled under the direction of a single 
intelligent will, it may be so applied as to relieve 
almost any stringency that was temporary in its nature 
and not due to wide insolvency. 





The action on Tuesday of the Board of Aldermen 
in passing the Pennsylvania tunnel franchise and im- 
mediately thereafter in passing the franchise of the 
New York & Jersey Railroad Oompany, neither of 
which franchises contained any eight-hour clause, has 
been received with decided favor by the public. 
Work, it is said, will now be began at once 
on the Pennsylvania enterprise and will be 
pushed vigorously, The New York & Jersey 
Railroad Oompany already owns two partially 
constructed tunnels under the Hudson River. 
About 4,000 feet of the north tunnel has 
been completed and 1,580 feet remains to be built. 
Only about 600 feet of the south tunnel has been con- 
structed. The grant by the Aldermen Tuesday was 
especially desirable, as it will facilitate the undertak- 
ing by permitting the work to be carried forward 
hereafter from the New York side of the tunnel as well 
as from the Jersey side, while also giving the needed 
authority for securing the property for the terminals 
and completing them, which terminals are to be in 
the neighborhood of Christopher and Hudson streets. 
Taken together, these enterprises, added to the 
underground road, which is so rapidly progessing, will 
cause the current cycle of years to be epochal in the 
history of New York; when finished these improvements 
will afford such a residential extension as to make this 
& new city. Not only will these facilities bring the 
remoter portions of Greater New York very near its 
business districts, but they will also cause all Long 
Island and a very large portion of New Jersey, through 
the added transit convenience the tunnels will offer, 
to become highly advantageous suburbs for the abode 
of any whose daily avocation is in New York. 





The annual report of the Inter-State Commerce 
Commission, submitted to Congress the present week, 
ls cast on the same lines as in the past. By that we 
mean that it contains the usual plea for the enlarge- 
ment of the powers of the Commission which has been 
sfeature of practically every réport of the Commission 
tine its organization in 1887. From the synopsis of 
he report furnished for use of the press (with a copy 


of which we have been favored), we should judge that 
the recommendations were a little less specific than 
heretofore, and it strikes us the tone is not so harsh— 
hopeful signs as far as they go. The arguments and 
the plea, however, are the same. The Commission 
affects to believe that recent developments in the 
railroad world make more imperative endowing the 
Board with further powers. It says that the prog- 
ress of consolidation, in one form or another, will 
at no distant day confine competition within narrow 
and unimportant limits, because the control of most 
railway properties will be merged in a few individuals 
whose common interests impel them to act in concert. 
It is frankly admitted, though, that this limitation of 
competition ‘ will insure, as probably nothing else can 
in equal degree, the observance of published tariffs, 
and so measurably remove some of the evils which the 
Inter-State Act was designed to prevent.” To most 
minds this will look as a decidedly reassuring feature, 
but the Commission sees in it “‘a situation involving 
consequences to the public which claim the most 
serious attention.” 

We are among those who think that the authority 
of the Commission should not be extended. One 
reason for this is that it has not used the powers it 
already possesses. For instance, until the injunction 
proceedings brought last spring the board had made 
no whole-souled effort to compel the railroads to 
observe published schedules. The injunction pro- 
ceedings seem to have worked very effectively to 
prevent rebates and illegal concessions, for we find 
the board saying ‘‘it can hardly be doubted that a 
very much better condition has existed in the last 
nine months in this respect than for any cor- 
responding period in the last twelve years at 
least.” As if, however, the board felt that it 
had said too much in speaking favorably of 
these injunction proceedings, it adds “‘that the right 
to so proceed is at least doubtfal.” We would sug- 
gest that until this right is actually denied by the 
proper jadicial tribunal, the Commission give itself 
no uneasiness on that score, but continue to avail of 
it as a sure agency to compel the observance of rate 
schedules. There is one insuperable objection to 
granting the board additional powers, and that is that 
it never acts in a judicial way—that its arguments are 
always those of the advocate, not of the judge, and 
that it seems to think it is doing its duty and fulfill- 
ing its functions when it espouses the cause of ship- 
pers and assumes an attitude of hostility to the 
railroads. 





Mr. John Stanton has given out the usual monthly 
statement regarding copper production and exports, 
the figures this time covering the month of Novem- 
ber. They show no change in general conditions, un- 
less it be that the dwindling in the exports has be- 
come still more marked. The output of the metal 
continues very large, though not the heaviest 
reached, being 25,297 tons for November, which com- 
pares with 21,728 tons for November 1901 and with 
23,276 tons for November 1900. The exports were 
only 10,915 tons, which, while above the amount 
shipped last year, when artificial prices had kept 
down the demand, contrasts with 12,515 tons for Oct- 
ober the present year, 13,183 tons for September and 
with 20,097 tons last March, when the outflow was at 








its height. We annex herewith our usual table show- 
ing the amount of copper left for home consumption 
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after allowing for the exports, and showing also the 
foreign production of copper. 


Copper Production. -——November——. —Jan.1 to Nov.f£0—- 


Tons of 2,240 Ibs. 1902. 1901. 1900, 1902. 1901. 1900. 
U.8. production........-.....0++ 25,207 21,728 23,276 269,830 245,452 246,663 
TEXPOFts.......cccsecsecseceseceeees 10,015 6,367 9,508 158,785 84,493 148391 

Remainder.........sssescsee. 14,882 15,361 13,768 111,006 160,059 98,272 
Production of foreign-report- 

$A MINES. 000.00. c0cccccccvccces 9,077 8,846 7,752 99,199 91,564 £0,988 


It will be seen that taking the 11 months to the 30th 
of November 111,095 tons of copper remained for home 
consumption in 1902, and that this compares with 
160,959 tons in 1901, when the export movement was 
restricted by reason of the high price, but with only 
98,272 tons in the 11 months of 1900. The foreign 
production of copper keeps large, having been 99,199 
tons for the 11 months of this year, against 91,564 tons 
for the 11 months of last year and 80,938 tons for the 
11 months of 1900. 





There was no change in official rates of discount by 
any of the European banks this week, and unofficial 
or open market rates were unchanged at Paris and 
Berlin; at London they had a range of + from 3 per 
cent to 4 percent. The feature of the statement of 
the New York Associated Banks last Saturday was the 
small decrease in loans of $2,065,500, bringing the 
total down to 879,371,500. The decrease of $3,094,- 
700 in cash reserve very nearly agreed with the change 
our foréva:s showed. Deposits were decreased by 
$6,031,400. Thus the reserve requirements were less 
than last week by $1,507,850, which, deducted from 
the loss of cash, left $1,586,850 as the decrease in sur- 
plus, and brought the total surplus down to $8,386,- 
900. Computed on the basis of no reserve against 
the United States deposits of $40,164,700, the surplus 
is $18,428,075. The bank statement this week should 
reflect larger disbursements and smaller collections by 
the Treasury and the receipt from the interior of 
some currency. There was a transfer through the 
Sub-Treasury from San Francisco to New York banks 
of $350,000. From New York tiere was transferred 
through the Sub-Treasury $100,000 to Chicago and 
$400,000 to New Orleans. Receipts of Customs for the 
week were $4,020,060, which compares with $3,336,- 
200 last week. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 10 
per cent and at 4 per cent, averaging about 6 per 
cent. On Monday the first loans were made at 10 per 
cent and there were indications of apprehension in 
regard to the course of the money market, which was 
allayed by the announcement shortly after noon that 
Mezers. J. P. Morgan, James Stillman, President of 
the National City Bank, and George F. Baker, 
President of the First National Bank, had formed a 
pool to loan $50,000,000 at the market rate if an 
emergency should arise to make such action neces- 
sary. The subscribers to the pool were J. P. 
Morgan & Co. and the First, City, Oommerce, 
Hanover, Western, Chase and Park national 
banks, $5,000,000 each, Corn Exchange $2,500,- 
000, Chemical and New York national banks 
$1,000,000 each, and other banks subscribing less 
than $1,000,000, $5,500,000. The extreme tension 
in the money market relaxed almost immediately and 
call loans fell to 6 per cent, closing at 4 per cent. 
The average rate for the day was not far from 6 per 
cent. On Tuesday transactions were at 6} and at 44 
per cent, with the majority at 6 per cent. On 


Wednesday the market was easier. Loans were made 
at 6 per cent and at 44 percent, with the average at 6} 
percent. Increasing ease was manifested on Thurs. 
day, when loans were made at 5} per cent and 4} per 
cent, with the bulk of the business at 5 per cent. Op 
Friday loans were made at 6 per cent and 5 per cent, 
the everage being 54 per cent, which compares with 
12 per cent and 4 per cent and an average of 7 per 
cent on Friday of last week. Banke and trust com. 
panies generally have loaned at the market rate, 

The feature of the week was the relaxation of the 
time money market. For the firat two days money 
for sixty to ninety days continued to be firmly held at 
7 to8 per cent. On Wednesday ninety day money 
loaned at 6 per cent, and on Thursday time money 
was quoted at 6 per cent for all periods on good 
mixed collateral. The easier tone was attributed to 
the break in the foreign exchange market and to the 
return of currency from the interior. Business wag 
light in commercial paper, with the inquiry mainly 
from New England and Western banks. Rates were 
unchanged at 6 per cent for 60 to 90 day endorsed 
bills receivable, 6 per cent for prime, and 6} per cent 
for good four to six months’ single names. Mercan- 
tile collections are reported very good, and hence but 
little paper is being offered. 

No money has been loaned by the pool and it was 
stated on Monday, when the organization of the pool 
was announced, that there was no emergency at pres- 
ent requiring action; that it was improbable that the 
pool would be called upon, but it had been decided 
that the best way to prevent a disturbance in the 
money market, pending the January disbursements, 
was to let it be known that adequate preparation had 
been made in advance to supply at the market all the 
money that might be needed. 





The Bank of England’s minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
4 percent. The open market rate at Parisis 3 per 
cent and at Berlin and Frankfort it is 33 per cent. 
According to our special cable from London the Bank 
of England lost £448,647 during the week and held 
at the close of the week £31,148,760. Oar corre- 
spondent further advises us that the loss was due to 
exports of £180,000 (of which £30,000 were to South 
America, £50,000 to Java and £50,000 to various 
points) to shipments of £419,000 ne to the interior of 
Great Britain and to imports of £150,000 from the 
Cape. 





The foreign exchange market was only fairly active 
this week, with an increasing tendency towards ease in 
sterling, while Continental exchange was steady. The 
offerings of commercial bills were no larger than 
usual and the supply of bankers’ sixty and ninety day 
loan bills was not excessive; but there was a falling of 
in the inquiry for remittance, due to the fact that 
few of the loan bills that were sold two and three 
months ago were drawn to mature during the last 
two weeks in December. On Wednesday the lead- 
ing drawers of exchange reduced their posted rates 
from 4 84} for sixty day bills and 488 for de- 
mand to 484 and 487}. On Thursday the mar- 
ket for sterling was depressed by the offer 
of a round amount of bankers’ bills against securities 








sold to London, to be shipped by Saturday’s steamer. 
Francs have been very steady at 5 16} less 1-16 
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i i6}. Exchange at Parison London has flnctuated| I'he following table indicates tue amount of bullion 
petween 25 france 144 centimes and 25 francs 15} | .o the principal European banks. 
gentimes. With the decline in sterling here and the l 


Dec. 18, 1902. | Dec. 19, 1901, 


steadiness of the Paris rate it is considered improb-| Bank of 


























able that any gold will go from here to Europe during OP | Ae. | Fh | Oe | S| Oe 

the remainder of this year. The Assay Office paid Qngiand .... 81,168,700 al ines s.148.100 0.200.109 ci s oe 

$696,303 17 for domestic bullion. Gold received at} rranes... ... man 44.205,008 nea.ni0 O09 en.arao00 t4.196,00 14s:704,000 

the Uustom House during the week $28,717, of which > amrmgeabiadt bey pps Beipiene 67 208.00 €.790,000| 79,994,000 
18,354,000 Y 

45906 was U. S. gold ooin, $290 forelgn gold ooin| ssrtat| seman iss) sma teins) Shima 

and $22,611 bullion. Italy ....-.... | 16,774,000] 2,080,800/ 18,854,800) 15,994,000) 9.(60,700] 18,084,800 


Nominal quotations for sterling exchange are 4 84@ | S8t"Saum| scoooeer| 1.500.893 "4sor00 yt yom tater ewan 


4944 for elxty days and 4 874@4 88 for® sight. The} rot.tnis ween 's0s.829,484 | 104888805 «80,061,890 990,981, 169| 100086207|481,947 420 
market was easier on Monday at 4 8330@4 8340 for | Tot: prev. w's .414| 106630568) 481,479,976 821 ,€00,683! 100716525 423,325,208 
sixty-day bills, a decline of 20 points from the pre- 
yious Friday; 4 8675@4 87 for sight, a decline of 20 RAILROAD COMPANIES AS BANKING 
ear rseer ener stercenee Insritorions 
ints. e low quotations were 

ity deste in call ean and the market ne One of the most striking features in the annual 
at about the highest rate, following the announce- reports of our railroad companies recently appearing 
ment of the organization of the pool to prevent a has been the display of financial strength that they 
money panic. On Tuesday the market was unchanged make, This display of strength consists not merely 
for long bills, and cable transfers and short bills were in a large excess of current assets over current liabili- 
4 9680@4 8690. On Wednesday long bills were 10 ties, but also in exceptionally large holdings of actual 
points lower at 4 8320@4 8330 in consequence of the cash—at least in the case of nearly all the more prom- 
advance in the London rate of discount from 34 to 3} | ‘2ent companies. 

per cent, short was quoted at 4 8675@4 8690, closing at Obviously there are good reasons in the ordinary 
near the lower rate, and cables were 4 8740@4 8755. On business affairs of these companies why their bank ac- 
Thursday there was a further decline, caused by large counts should be more plethoric now than formerly. 
offerings of bankers’ bills against sales of securities to Their revenues are very much larger, which involves 
London and of loan bills. Rates at the close were| ® corresponding increase in the amounts of their ex- 
48315@4 8325 for sixty-day bills, 4 8665@4 8675 for penses, so that necessarily current liabilities repre- 
sort and 4 8730@4 8740 for cables. The market on sented by pay-rolle, purchases of supplies, etc., are on 
Friday was steady at the decline the greater part of| ® vastly greater scale. It follows that, the volume of 
the day. More offerings of stock bills were reported, their payments being heavier, the means to provide 
and the close was weak. The following shows daily| £0F the seme must expand in « somewhat similar 


hi b f the leading | ™&>0¢r- 
— ptm ab thea gee ea) Besides this, many of the companies are carrying 


through financial undertakings of extensive propor- 
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Montreal...... Sisht-| 28% | Se | Buy | sre | Sih | Bn market during the present year—that is, the neces- 
CmCommerce.{eleht.| cere | smd | 8 a oe | Ste sary arrangements for financing them have at times 
Heldelbach, Ick-{ 60 days| 4 84 844 | 84g | 84 84 Mt 
Gheimer &'co.{Sient| 488° | 88° |-88° | 8% | Bm | br | exercised quite an influence, temporarily at least, on 
lard Freres. {Sight | ass" | 8° | &s* | Bi | ois | ts | the monetary situation. Entirely apart, however, 
MuCanadan =: {sioen| aes | Ss | SHE) Bh | She | She | from the causes here outlined, many companies are 








The market closed at 4 88@4 83} for long, 4 8655 holding unusual amounts of cash, the reasons for 
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@4 8665 for short and 4 8730@4 8735 for cables, | Which are not in all cases perfect!y obvious. 
Commercial on banks 4 8265@4 8275 and docu-| Perhaps the most noteworthy instance of financial 
ments for payment 4 824@4 83}. Cotton for payment | **ength of which we have had recent illustration is 
4824@4 82%, cotton for acceptance 4 8265@4 8275 | that of the Chicago Milwaukee & St. Paul Railway 
and grain f ent 4 83$@4 83}. Oompany. In an article in our issue of September 
oe $ 13 reviewing that company’s annual report for the 

The following gives the week’s movements of money | late fiscal year, we showed that the company’s cash 
toand from the interior by the New York banks. and cash assets on June 30 amounted to $27,586,973, 
rating while the ordinary current liabilities were only 
































Week nding Dec. 19, 1908, | Tt ale Pr oerte|  mecnterte’ | $7,401,492; furthermore, that $20,230,790 of these 
Oureney | 96.748,000 | 94,921,000 | Gain gi.seioco | CA8h assets consisted of cash on hand or in bank. 
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etal gold and legal tenders..... $7,720,000 | $6,624,000 | Gain. 18,115,000 | nroyal to an increase in the authorized amount of 

With the Sub-Treasury operations the result is as|cOmmon stock from $58,183,900 to $83,183,900, 

. though no definite arrangements have yet been an- 
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nounced for the issue of any of this additional stock, 

Wak Hnding Dec. 19,1003, | uw. | Bonds. | Bent Bowme | The Atchison Topeka & Santa Fe Railway Company 
leaks interior movement aa above| $7,780,000 | 96,614,000 | Gain. 32,115,000 | 18 another company which on June 30 1902 had an ex- 
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held by the Guaranty Trust Oompany of New York 
the aggregate of cash on the date mentioned was $21,- 
092,438. The company, as will be recalled, issued $30,- 
000,000 of debentures during the year, which accounts 
for its easy condition in the particular mentioned. 

The Canadian Pacific on June 30 1902 reported 
$15,227,691 in cash on hand or in bank. This in- 
cluded $7,624,162 paid on the subscriptions to the 
company’s $19,500,000 new issue of capital stock. The 
New York Central at the same date confessed to 
$14,736,768 of cash. The Central, it will be recalled, 
early in 1902 sold $16,912,900 of new stock at 125, 
realizing $21,141,125. The Baltimore & Ohio in its 
balance sheet for June 30 1902 shows $15,190,651 of 
cash. Its money holdings at the present time are pre- 
sumably atill larger. Forin September 1902 stock- 
holders subscribed at par to about $42,500,000 ad- 
ditional stock, 50 per cent of this being payable at 
once and 50 per cent on November 24 1902. All the 
companies embraced in the Northern Securities com- 
bination were at the date named unusually well 
supplied with money. The Northern Pacific, for in- 
stance, reported $8,377,435 of cash, entirely independ- 
ent of $1,577,140 “‘ cash in hands of trustees of sinking 
funds,” and some small amounts in other funds; the 
Great Northern balance sheet shows $4,019,883 of 
cash, and the Chicago Burlington & Quincy was at 
the same date in possession of no less than $8,111,097. 

Even such a comparatively small concern as the St. 
Louis Southwestern on June 30 1902 owned to 
$5,523,609 of cash, this embracing $4,760,000, the net 
proceeds of the sale of $6,000,000 first consolidated 
mortgage bonds. The Chicago Rock Island & Pa- 
cific in its balance sheet, filed with the application to 
list its new securities on the New York Stock Ex- 
change, reported $6,515,216 cash under date of Aug- 
ust 31. Various other companies might be mentioned 
distinguished in much the same way. Thus the Erie 
held $4,617,271, the Union Pacific $4,886,333 and the 
Chicago & North Western (May 311902) $4,847,599. 
The Missouri Pacific makes no report for Jane 30 
1902, but on December 31 1901 had $4,560,335 in 
bank. 

The following table furnishes in tabular form a 
summary of the amounts of these various companies. 
We have added the Pennsylvania Railroad figures for 
December 31 1901, the amount of that company’s 
cash at that date being reported somewhat over 124 
million dollars —$12,579,066—this being apart from 
the cash holdings of various controlled companies 
like the Philadelphia Wilmington & Baltimore, the 
Pittsburg Cincinnati Chicago & St. Louis, the Penn- 
sylvania Company, etc. 

HOLDINGS OF CASH JUNE 30 1902. 
Atchison Topeka & Santa Fe (including $548,033 cash 


deposit for Fuel and Reserve Fund),.................---- $21,092,438 
SI CI nnn cnncinennntncdpreckesnantadessasesanes 15,190,651 
EE Sent dithinnenicinnlssiektcccbssdscbbvassussces 15,227,691 
Ohicago Burlington & Quinoy ...... ...-. .....--sene. ceeeee 8,111,097 


Chicago Milwaukee & St. Paul (including $4,680,229 for 
Renewal and Improvement Fund)....................--.- 
Chicago & North Western (May 31)........ ......-..-..+00+ 


20,230,790 
4,847,599 


Ohicago Rock Island & Pacific (Aug. 31).........-...----+- 6,515,216 
Bc cna tadbanebeedeed oncbacet veseccnes cee cccscecs cncssé senses 4,617,271 
a Te BN oo bk reese ns ccndes cdbisnoecocnsncees 4,019,883 
Missouri Pacific (Dec. 31 1901) ...... .......-..---- esa 4,560,335 
Sy SII vucacliananebs scsuis sencebouncesossceesesese 14,736,768 
IRs ciation nah pa rtidbbedgdcdscacsosscccacbseues 8,377,435 
Pennsylvania Railroad (Dec. 31 1901)............ ........ 12,579,066 
Lc inddamndddtchssomenetneguaoabaneses 5,523,609 
Union Pacific .......... atin dks widies ndaumdanbinn sbnwdu atten 4,886,333 

DORR Ain cebvadanadscncdonevecscodsocnbecvccesssene bunens $150,516,182 


We have been careful in the foregoing not to in- 
clude any items except such as presumably represent 








cash either on hand or in bank. We have excluded 
even certain items of actual cash where they appear 
not to be under the distinctive control of the com. 
pany, such as the $1,570,140 held by the trustee: of 
sinking fands in the case of the Northern Pagific 
Company and the $252,975 deposited under the Atohi. 
son mortgage. Yet even on this conservative basis 
we get a total of over 150 million dollars of cash 
(8150,516,182) held by fifteen companies. 

In many cases, if we could have the figures for g 
later date than that taken in the above, the results 
would be atill more striking. We have already re. 
ferred to the issue since Jane 30 of 424 million dollars 
of additional stock by the Baltimore & Ohio Railroad 
Company. The Pennsylvania figures are for Decem- 
ber 31 last; but since then 50 million dollars of con- 
vertible bonds have been put out. Subscriptions for 
this 50-million issue were. payable 50 per cent at once 
and the remainder the latter part of October. 

Our list, of course, has been made up to show the 
roads that are especially distinguished in the partic. 
ular named. Hosts of others, however, might be 
named, each showing very respectable amounts of 
cash. We might refer to the fact that the Lake Shore 
& Michigan Southern on December 31 1901 reported 
$3,630,653 in cash; that even the ‘‘ Nickel Plate” 
(New York Chicago & St. Louis) at the same date 
held $2,037,732; that the Michigan Central reported 
$1,368,257. The Philadelphia Wilmington & Baltimore 
at the close of its fiscal year (October 31 1901) re- 
ported $3,176,900 of cash in hands of Treasurer. The 
Delaware Lackawanna & Western on December 381 
1901 showed $3,193,500, the Delaware & Hudson $3,- 
049,601, the Texas & Pacific $2,055,899; or taking 
roads which have reported for June 30 1902, the New 
York New Haven & Hartford may be put down for 
$3,233,396, the Lehigh Valley for $2,780,622, the 
Louisville & Nashville for $3,248,469, the Philadel- 
phia & Reading (including the Coal & Iron Company) 
for $4,000,609, the Southern Railway for $3,980,392, 
the Denver & Rio Grande for $2,786,401 and the Bos- 
ton & Maine for $2,083,524. 

These illustrations might be extended almost in- 
definitely. But enough have been cited to indicate 
what a formidable power in the financial world our 
railroad companies have become. The Illinols Cen- 
tral Company furnishes an instance showing with how 
small a sum of ready money a large railroad may 
be managed. That company on June 30 1902 re- 
ported only $1,243,232 of cash. We may imagine, 
however, that even this company now holds, even if 
only temporarily, a position not much different from 
other large companies; for it will be recalled that 
the Illinois Oentral’s stock has recently been in- 
creased from $79,200,000 to $95,040,000, to provide 
additional equipment and facilities. Fifty per cent 
on the new stock (which was subscribed for at par) 
was payable December 2 1902 and the other 50 per 
cent is payable January 7 1903. 

It is obvious that these large money holdings of the 
railroad companies have been playing an important 
part in swelling the deposits of financial institutions, 
both in New York and in other large cities. Pre 
sumably much of these holdings is on deposit with the 
trust companies, where interest can be earned on the 
money thus temporarily idle, though many large 
banks algo allow interest on deposits. The Milwaukee 
& St. Paul in its balance sheet gives the depositarles 
sor the $4,680,229 standing to the credit of the Re 
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newal snd Improvement Fand; $2,426,791 of the 
amount was held by the United States Trust Com 

y of this city, $1,998,985 by the Union Trust 
Company of this city and $254,453 by the Continental 
National Bark of Chicago. No details are given for 
the $15,550,561 of cash held in the ordinary way. 

We may suppose that the many large industrial un- 
dertakings organized within the last few years also 
hold extensive accumulations of cash, which are con- 
tributing in the same way to swell deposits in banks 
and trust companies. The United States Steel Cor- 
poration on November 301901 reported the extra- 
ordinary sum of $55,315,528 of cash. But this is a 
feature we shall not attempt to enlarge upon to-day. 








VENEZUELA. 

A train of highly interesting reminiscences has 
been suggested by the Ven zucla episode. The 
curious coincidence that President Cleveland’s famous 
“Verezuela message” was signed and published on 
December 17 1895, whereas on December 17 1902 
the British premier formally announced that a state 
of war existed with Venezuela, has given point to the 
reminiscences. We bave something to say regarding 
the incidents of the Venezuela affair on both occa- 
sions. 

In the first place, a word is necessary regarding 
the present situation. As is well known, Venezucla 
has {been for some time rast in the throes of one of 
its chronic revolutions. The cause of that revolution 
need not be discussed; the notion generally enter- 
tained regarding the pseudo-republics of South 
America is sufficiently correct. A republic of suc 
cessive dictators, where force is the means and power 
or plunder the end, is not a particularly interesting 
study. It serves chic fly to illustrate the dangers of 
democracy and, unfortunately, to prove ‘that certain 
States and communities are not fit for democratic 
government. But this is somewhat beside the ques- 
tion. The problem involved in the present situation 
ie, what responsibilities any government incurs—mon- 
archy, republic or dictatorshir—and how those re. 
sponsibilities if neglected, are to be bronght home 
to it. 

Civilization has made necessary the imposition of 
such respor sibilities, and their acceptance by whatever 
government anywhere exists de facto. Among those 
responsibilities are protection of lives and property of 
foreign residents or suitable compeneation for failure 
to protect them. ‘T'he injury may be done by bandits 
or rebels; nevertheless, international law assumes 
that the bandits and rebels ought to have been con- 
trolled. If they were not, a proper claim for indem- 
nity exists. Such a claim has for some time past 
been pressed by Great Britain and Germany on Venez 
uela, 

Weare not in a position to state precisely what 
were these claims. It would, we think, have been 
Wiser for the two European Powers to have set forth 
this matter clesrly at the outset. They have, how- 
ever, asserted without denial from Venczuela that the 
Claims were properly based and properly presented, 
and that they were ignored by Venczucla. It is quite 
possible that Venezuela was not in a position to pay 
What was demanded. London newepapers have as- 
terted, in some detail, that the internal obligations 
Incurred by the Castro;Government, notably to the 


themselves been too much for a treasury bankrupted 
by civil war. But this could not end the matter. 
China ‘and Turkey, in their turn, have sulkily an- 
swered outside Powers that they could not pay their 
dues, and have thereupon been forcedjto declare when 
they would be able to make a settlement, and how. 
Venezuela had no better right to claim immunity, 
and, indeed, she did not claim it. She merely rested 
on a belief that, whatever happened, the United 
States would not tolerate foreign interference with 
her. 

In this regard Venczuela misjudged the United 
States. Acquisition by Europe of territory in the 
Western Hemisphere we have vetoed once and 
finally. Whatever the final judgment of history may 
be on President Cleveland’s Venezuela message, this 
much every one must concede—that the theory on 
which that message proceeded was the holding by 
England of South American land to which her title 
was disputed, and her apparent unwillingness to arbi- 
trate the claim. Had England’s claim been for money, 
the message of 1895 could never have been written, 
at least in the shape which it assumed. In this dis- 
tinction lies the core of the present controversy. 

England and Germany laid their case this year before 
our State Department prior to the taking of any action. 
Our Government made its own position perfectly clear. 
That position was, that we had no title to interfere 
in an interrational dispute, even with a South Ameri- 
can State involved, so long as the rights of neutral 
nations were respected, and so long as the purpose of 
territorial acquisition was abjured. The American 
people were, and are, entirely free to impute what 
wishes and motives they may choose to England and 
Germany ; but ‘a motive is one thing and an aci 
something very different. For all we know, there 
may be European Powers which would like to see 
a king installed at Washington; but we shall 
probably keep our army and navy quiet until such 
powers take steps to place him there. The firing on 
the Venezuelan forts was, very possibly, done with 
undue haste; for, though accounts of Venczuela’s 
accommodating disposition have come from Venez- 
uelan sources, and are therefore open to some sus- 
picion, nevertheless it is fair to assume that a gov- 
ernment thus placed would have hastened to make 
the very slight reparation demanded by the fleets. 
For it was not the main question of indemnity for 
injuries which was at stake on that occasion. But 
the fleets, though they strained pretty far the pro- 
prieties of international law, seem nevertheless to 
have acted within it. 

The future course of events in this controversy 
ought to be highly interesting. For ourselves, we have 
not at any time apprehended “‘ sensational ” develop- 
ments. The placing of its interests this week in the 
hands of our Minister at Caracas, with a view to get- 
ting the best terms available for Ven zucla, was the 
beat thing President Castro had left to do. He would 
have been wiser still had he sought such a settlement 
before, and not waited until a settlement would 
necessarily bring some humiliation. It is alwave 
possible that even a qualified surrender will 
threaten another revolution. His earlier outright 
demand for arbitration of the European claims 
struck us as rather tardy. Arbitration is in order 
when the claim italf is disputed, and we have no 
knowledge as yet of any such dispute. An arbitra- 





railways which they seized for military uses, have of 
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made to pay what it jastly owes would be something 
beyond the purposes even of the Hague tribunal. 

By far the most encouraging fact in the situation 
has been the sanity and cool-headedness of our people. 
This shows for one thing that they understand the 
matter, and, indeed, the press discussion has been 
unusually intelligent. It is a testimony, too, to the 
nation’s confidence in the head of our State Depart- 
ment, who had already justly earned the respect 
of his own and foreign nations. But there 
are other and more notable inferences to be 
drawn. Whatever view may be taken of the 
right or wrong of the Venezuela controversy 
of 1895, it will hardly be disputed that 
the outburst which followed President Cleveland’s 
message was emotional and not shared in by con- 
servative classes. For at least a week after the 
issuance of that celebrated paper, the nation seemed 
to be talking of war with England as of a national 
pleasure excursion. The consequences certain to 
follow such an appalling episode in the affairs of 
nations were dismissed with scoffs. The truth is, 
Europe refused to take us seriously; and, looking 
at the affair in retrospect, we can hardly blame her. 
That she is taking us seriously now is abundantly 
witnessed by the public attitude of the belligerent 
European States in regard to the Monroe Doctrine. 

That France, through its press, should be discuss- 
ing the present affair with cool and statesmanlike dis- 
cernment; that Italy should have hastened, as it did 
in the days of Cavour and the Orimean War, to join 
its larger neighbors in a belligerent demonstration ; 
and that the sharpest criticism of the weak points in 
the movement of the allies on Venezuela should have 
found voice throughout the English press, are curions 
and significant signs of the times. We can regard 
them philosophically, knowing that our own people’s 
attitude is right. 








DOCTRINE OF ILLEGAL COMBINATIONS 
EXTENDED. 

The Kansas City Court of Appeals, in a decision 
just rendered, seems to have widened considerably the 
scope of the definition of what constitutes an illegal 
combination so as to bring it within the condemna- 
tion of the statutes directed azainst such combina- 
tions. Missouri, like most other States, has its anti- 
trust law. This law provides that any corporation 
which shall create or be a party to a trust, agreement 
or understanding to regulate prices or to limit the 
output of any commodity shall be deemed guilty of a 
conspiracy to defraud, and any combination designed 
to lessen free competition in any commodity shall be 
deemed guilty of conspiracy to defraud. It is further- 
more provided (Section 8970 of the Missouri S atutes) 
that any purchaser of any article or commodity from 
any individual, company or corporation transacting 
business contrary to any of these provisions shall not 
be liable for the price or payment of such article or 
commodity, and may plead this law as a defense to 
any suit for sach price or payment. 

It appears that the brewery concerns in Kansas City 
have had an understanding or agreement among them- 
selves by which a debtor of one concern could not 
secure goods from any other until his debts to the first 
concern had been paid. Such an arrangement would 
seem to be one against which no conscientious dealer 
could reasonably object, since it is merely calculated to 









ensure honesty on the part of the buyers and to pro. 
tect the brewers against attempts to defraud them, 
No doubt, considering the nature of their business, 
most persons would view with unconcern any blow 
directed against the brewing interest, but one can im. 
agine the same kind of an understanding to. exist 
among any Class of manufacturers or producers, having 
no other purpose than to guard against fraudulent 
practices—to prevent dishonest traders from running 
up a bill first with one house, then another, until the 
list had been exhausted. But if the ruling of the 
Kansas City Court of Appeals is to be regarded as 
correct legal doctrine, such an understanding is in the 
nature of a combination forbidden by the statutes— 
at least the statutes of Missouri—and any concern 
which is a party thereto subjects itself to all the pen. 
alties prescribed in such statutes. 

The case in which this decision was obtained 
was that of the Ferd Heim Brewing Company 
against A. G. Belinder, a saloon keeper who wis in 
debt to the brewing company. In the lower Court 
the company promptly won its suit and secured judg- 
ment sgainst Belinder. The Kansas City Court of 
Appeals, however, on Monday the lst of December, 
reversed said judgment, holding that a recovery of 
the debt by the brewing company is forbidden by the 
express terms of the statutes of Missouri, Section 
8970, already referred to. The three jadges of the 
Court all concurred in that view. The only evidence, 
the Court said, there was need to consider was that 
given by the chief officer of the brewing company, 
namely that the Heim Brewing Company and the 
other brewery corporations of Kansas City had an un- 
derstanding and agreement that they would not sell 
to any one who was in debt for beer to either of the 
others until he paid that debt. The statutes of Mls- 
ouri denounce any agreement, arrangement or com- 
bination made with a view to lessen, or which tends 
to lessen, full and free competition in the importa- 
tion, manufacture or sale of any article. By the 
agreement referred to no brewer would sell to a per- 
son indebted to another brewer for beer, and conse- 
quently—so the Court reasons—the party indebted is 
deprived of the right of having the several breweries 
compete for his trade. He is deprived of the benefit 
of competition and left at the mercy of his par- 
ticular creditor, who could impose any price he saw 
fit. 

‘*Sappose,” reads the opinion, ‘‘;the retail dealers 
at any place were to enter into an agreement that 
they would not sell to any one who was indebted for 
goods to either of the others, would not the effect be 
that the debtor would be confined to the one mer- 
chant and subject to any extortion he might conclude 
to impose?” The effect and tendency of such agree- 
ments, the Court avers, are wrong, and in its view 
they are not only under the ban of the statute, but 
are against public policy. ‘Many worthy peo- 
ple, through misfortune, become indebted, and they 
ought not to be met with an agreement which deprives 
them of the common right of citizenship to buy of 
whoever keeps for sale the article wanted. They 
ought not to be made to labor under a disability 
which is not imposed upon their more fortunate fel- 
lows.” 

To the layman this construction scems question- 
able. The Court sees the effect of ita decision, 
and undertakes to meet the objections that arise 
in the mind by saying, “It is doubtless trae 
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thst in many instances some sort of extra legal 
mode to collect a just debt from a dishonest 
debtor would find favor in the eyes of most 
men; but we cannot look to individual instances. 
The question is, what is the tendency of the agree- 
mens and what are the opportunities for oppression 
which the statute is designed to suppress? It is no 
answer to the view we have taken to say that any one 
has a right to refuse to sell to whomsoever he may 
elect. It is true he may so refuse, but the argument, 
properly applied, is disastrous to those who advance 
it, Any one may exercise a choice as to whom he 
will sell his goods, but he cannot enter into a contract 
whereby he binds himself not to sell, for in such in- 
stance he barters away his right of choice and de 
stroys the very right he claims the privilege of exer- 
cising. After entering upon such agreement, he is no 
longer a free agent.” It remains to be seen how far 
other courts will be inclined to accept this course of 


reasoning. 











RAILROAD NET EARNINGS FOR OCTOBER. 


Our compilation of gross and net earnings for the 
month of October brings out in a striking way the 
part played by increased expenses in the affairs of 
American railroads. With $6,277,165 or 5°93 per 
cent gain in the aggregate of the gross earnings of 
the 105 roads from which we have secured returns, 
our statement shows no gain at all in net earnings, 
but actually a small loss—®416,786. Of course the 
anthracite coal roads have contributed in no small 
degree to this unfavorable result, for while the strike 
was brought to an end during October, work was not 
resumed until the 23d of the month. Accordingly 
we find that the anthracite group of roads sustained 
a loss of $2,222,411 in gross earnings and of $2,000,180 
innet. At the same time the Chesapeake & Ohio 
continued to suffar by reason of the strike of the 
bituminous coal miners in West Virginia, and for the 
month reports a decrease of $241,527 in gross and of 
$189,339 in net. 














October January 1 to Oct. 21. 
(105 roads.) (100 roads. Fi: 
1908, 1001, nerease. | 1902, | 1901. | Increase. 
$s | 8 BK HE oe 8 
Grose vag oye 105,740,749]  6,277,165/817,212,625|766,085,802| 61,126,723 











Oper. exp...| 71 71,348, 34y) 64. 64.654,308 398) 6,693, 951/547, 682, 947) $03,576,060 44,106,287 

| — 

Net earn’s! “40,66 669, 565) 41,08 .086,861| *416 eee, 530, and tas 508, 7 42: 7,020,436 
“Decrease. 





But the roads named above do not stand alone in 
thowing diminighed net earnings. There is a large 
number of companies which, as in the months preced- 
ing, materially enlarged their gross receipts, but which 
nevertheless report diminished net earnings. The 
Pennsylvania Railroad in particular is distinguished in 


this way. On the combined Eastern and Western | rr. 


lines this important company shows $1,390,300 gain 
in gross but $9,100 loss in net. Numerous other in- 
stances of the same kind may be cited. The South- 
ern Pacific with $403,790 increas¢ in gross has $138,- 
988 decrease in net. The St. Louis & San Francisco 
with $170,708 increase in gross has $98,318 decrease 
in net; the Missouri Kansas & Texas with $3,391 
more gross has $49,551 less net; the Norfolk & West- 
ern, having added $112,570 to gross, shows net con- 
tracted $42,436; the Nashville Chattanooga & St. 

Louis with gross ‘improved $115,989 has a falling off 
of $3,239 in net; the Southern Railway with $288,- 

378 gain in gross ‘shows ashrinkage of $28,561 in net ; 

timilarly, the Seaboard Air Line with $98,682 in- 





crease in gross reports $50,012 diminution in net; 
the Cleveland Cincinnati Chicago & St. Louts, while 
having added $15,413 to gross, fails $106,752 behind 
in net. And these illustrations might be extended 
almost indefinitely. 

The causes for the larger expenses which these 
losses in net reflect are well known. In not a few 
instances railroad managers are taking advantage of 
the existing prosperity to extend their renewal and 
betterment work. Besides this, materials and sup- 
plies, and in fact nearly all the items entering into 
the operating accounts of the railroads, have greatly 
increased in cost. To this is to be added another 
contributing cause, namely the higher wages that 
are so generally being paid. 

We furnish below a list of the gains and losses in 
both gross and net on the separate roads exceeding 
$30,000 in amount. It will be observed that while 
there are 38 roads or systems having gains in gross 
above the amount mentioned, with only 8 roads show- 
ing decreases in excess of the limit, in the 
case of the net there are but 16 roads with gains run- 
ning above $30,000, while there are 14 roads with 
losses exceeding that figure. 

PRINCIPAL CHANGES IN GROSS BARNINGS IN OCTOBER. 




















Increases, 

Chic. R. I. rs Pacific. * 31 516,635 | Chicago & Alton...... $77,587 
fan Ean (2 rds)t ,390,300 | Phil. Wilm. & Balt.. 71,000 

@CiHGC...... 544,999 | Colorado & Southern. 69,52 
Atch. Top. & Santa Fe. ae a BRR ee 60,990 
Southern Pacific Sys.. 403,799 | Buff. Roch. & Pitts.. 60,516 
Louisville & Nashville $81,268 | Kan. City Southern... 60,95 
Atlantic Coast Line... 335,183 | Wheeling & Lake Erie 45,690 
Chic. Mil. & St. Paul.. 293,434 | Ft. Worth & Den. City 44,098 
Iilinois Central........ 292,477 | Chic. Indpls & Louis.. 40,961 
Southern Railway 288,278 — 
Gr. Trunk Bys.(3 rds). 215.586 | Total (representing 
Baltimore & Obio..... 209,096 38 roads).......... $8,564,136 
st. Louis & San Fran.. 170,708 
Unton Pacific.......... 168,691 Decreases, 
ES Ca ckvabuad «ces 164,396 
Minn, St. P. &8. 8t. M. 152,359 | Lehigh Valley*........ $392,115 
Chi & a 141,191 | Central of New Jersey 456,494 
Nash. Chat. & St. L 115,989 | Phil. & Reading RR.}. 600,712 
Norfolk & Western.. 112,570 | Chesapeake & Ohio... 241,527 
Seaboard Air Line... 98,682 | N. Y. Ont. & Western.. 187,552 
Yazoo & Miss. Valley. 92,520 | N. Y. Busque. & West.. 135,538 
Denver & Rio ~ Ia 91,232 | Northern Central..... 50,800 
Wisconsin Central.. 85, “457 San Ant. & Ar. Pass.. 48,741 
Central of Georgia... 83,29 -_—_—_—-— 
Long Ieland........... 82, "5a3 | Total + eegnamanes 
Pere Marquette....... 82,120 | 8 roads)............ $2,563,479 





*Does not inelude results for Lehigh Valley Qoal Co., which latter 
shows a decrease of $1,834,527. 

t Covers lines :‘irectly operated east and west of Pittsburg and Erie. 
The gross on Eastern lines (including Buffalo & Allegheny Valley 
Division) increased $1,016,600 and the gross on Western lines in- 
oreased $373,700. 

tThese figures are for the Railroad Company; the Coal & Iron Com- 
pany reports a decrease of $2,648,138. 

















§ Including Rio Grande Western. 
rear oo naam In NET | ene IN rene EN 
enses. 

Chic. R. I. & pacitio. * 610, 678 | Lehigh vanes" oan 90,475 
Atch. Top. & Santa Fe 268,113 | Cent. of New Jersey... 504,959 
Chic. Mil. & St. Paul.. 204,363 | Phila. & Reading RR} 463,710 
Louisville & Nashvilie 193,768 | Ohesapeake & Ohio.. 189,339 
Atlantic Coast Line 18-,912 | 3outhern Pacitic...... 138,988 
Canadian Pacitic...... 149,096 | N. Y. Ont. & Western. 132,871 
Denver & Rio Grande§ 103,475 | N. y. Susque. & West. 08,1 
Baltimore & Ohio..... 99.088 | Clev. Cin. Chic, & St. L. 106,753 
Minn. 8t. P.& 8. 8te. M, 95,928 | 4t. Louis & San Fran.. 98,31 
[llinois Central........ 70,117 | Northern Central..... 93,40 
Chicago & Eastern Ill, 65,62 | San Anton.& Ar Pass.. 54,317 
Pere Marquette....... 62,730 | Seaboard Air Line.... 50,012 

besdeba@budsecadaeue 59,094 | Mo.Kans, & | ap 9,551 
Wisconsin Central.... 53,735 | Norfolk & Western... 42,436 
Phil. Wilming. “ Balt. 50,200 

Worth & v. O.. 35,069 bas = ene 
4roads)........ $2,823,293 
—_ | Seeeuns 
BEB) 0... coccee $2,305,888 


NorTe.—On the Pennsylvania RR. the net on Eastern lines yee 
ing Buffalo & Allegheny Valley ty oy increased $31,800 and 
the net on Western lines decreased $40,900. 

* Does not inelude results for Lehigh Valley Ooal Company, which 
latter shows $181,891 decrease. 

{ These figures are for by Railroad Company; the Coal & Iron Com- 
pany reports a decrease of $614,679 

§ Includes Rio Grande Western. 

As far as the ordinary conditions affecting traffic 
and revenues are ‘concerned, the situation is well 
known to our readers. General trade continued 
active, insuring a large volume of passenger business 
and of general merchandise traffic. As regards the 
crop movement, while the corn shipments fell below 


those of a year ago, the grain traffic as a whole in the 
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West was larger than in the same period of 1901. In 
the South, however, the roads had a smaller cotton 
movement. Comparisons of earnings is with a month 
last year when the improvement hai been of unusual 
proportions, the gain in gross earnings for Ostober 
1901 having been $13,463,045, or 13°35 per cent, and 
the gain in net $7,693,602, or 20°45 per cent, as will 
be seen by the following table. 








Year & Gross Barnings. Net Earnings. 
No. of Year Year Increase or Year Year |Increase or 
roads.! Given. Preceding. | Decrease.) Given. } Preceding.) Decrease. 





Oct. 8 8 8 $ $ 8 
°98(184)| 69,620,240) 63,606,620) —8,086,890) 24,364,763) 24,025,430) +339,333 
94(187)| 61,205,088} 64,969,058 8,763,074) 22,904,889) 25,727,692) —2,733,308 
°95(183)/ 65,617,542] 60,485,019] +65,192,499| 26,580,814) 23,206 639) +8,824,675 
996(125)) 62,650,268} 65,982,600) —3,308,384| 24,162,741) 25,938,287) —1,776,516 
197(125)| 72,051,957] 67,369,774) +4,698,184) 27,875,885) 25,825,578) 42,049,762 
198(121) 79,189,550) 74,808,267) +4,381 | $2,203,484] 29,708,237] +2,496,447 
190(126), 93,489,839) 82,648,011/+10,79 36,761.616] 32,652,683) +4,108,028 
900(181)| 101,185,248] 97,613,383) +8,571,865| 88,289,992) 88,530,251) —290,859 
*01(311)| 114,274, 100,811,586|+13,463,048 45,303,549} 37,600,947| +7,693,602 
08(105)| 112,017,914) 105,740,749) +6,277,165| 40,669,565) 41,086,851, —416,786 











Jan. 1 

°98(115) 659,290,510) —10,699,116]|173,834,617| 180,639,146) —6,804,599 
°94(180) 545,740,486] —75, 368,164) 144,502,757) 173,868,534 29,360,777 
°¥5(125)| 506,695. 480,013,198 +25, 732,607) 164,631,876! 148,381,782) +16,250,144 


491,521,206) +8,458, 157,077,489) 156,062,797; +114,642 
°97(113) 618,817,43 4 +26,2: 1181,170,427| 163,149,518) -+18,020,914 
°98(118) 674,402,141 +48,669 484) 208,827,201) 190,509,828) +17,817,873 
°99(116) 71889040 651,155,049 +64,345,4 19 236,157,615) 211,266,036) +24,890,200 
*00(125)| 820,981,1 744,578,150) +-76,403,00 4 263,656,423) 246,565,330) 422,001,008 
*01( 96)| 876,120,184 786,204,169, Mr ami, sien +44,028,390 
02100)! 817,212,525§ 766,085,308) +61,126, 269,530,178| 262,500,742; +-7,020,436 


NOTE.—We no longer include the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totals. Figures for 
previous years have been revised in accordance with this 

When arranged in groups the anthracite coal group 
is the only one showing a lossin gross, and even in 
the case of the net the Eastern Middle group is the 
only other one which has fallen behind. While, how- 
ever, the other groups all show gains, if will be 
noticed that with the single exception of the North- 
western group the improvement in net is com- 
paratively small. 


SUMMARY BY GROUPS. 


°96(118) 









































SECTION OR Gross Earnings. Net Barninge. 
GROUP. 1902. 1901. 1902, 1901. Inc. or Dec. 
October. $ 8 FY 8 8 P.O. 


Trank lines.(10)} 31,640,558) 29,673,074) 10,544,514) 10,501,018 +42,596) 0°41 
Anthra. coal (5)} 5,.849,902| 8,072,014 975,000] 2,076,180; —2,000,180) 67°23 
Bast. & Mid.(15)| 3,633,385) 3,610,854) 1,600,594; 1,546,061 —15,467; 2°04 
Mid. West’n.(18 | 9,043,078) 8,300,20 3,044,162) 2,852,365) +195.797| 686 
Northwest’n(12)| 12,667,147 10,510,434 5,892,576] 4,403,159) +4089,416) 22°47 
North Pavific(3)} 9,184,545] 8,414,824) 4,114,854) 8,042,446) +171,018' 4°36 
Southwestern &; 
South Pac.(17)| 22,005,326) 21,679,051§ 9,0:5,830) 8,974,847; +118,683' 1°26 
Southern. ...(25)} 17,043,310 15,645,740 6,005,976] 6,890,875) +116,4601) 1°06 
Total (105 r’ds)/112,017,01: 105,740,746 40,669,565) 41 036,351) 416,736) 1°01 
Mexican......(2'| 2,672,629) 1,957,2 737,515 622,238} +115.287] 18°53 


Jan. 1 to Oct. 81 
frank lines .(10)/838,261, 193) 268,088,2 90,210,926! 85,726,221] +4,482,775) 6°23 
Anthr. coal.. (4)| 39,561,617; 45,723,070% 11,317,789] 17,400,460) —6,001,721| 84°09 
Hast. & Mid.(15)} $5,828,844) 83,633,525) 11,802,749] 11,689,689} +118,210) 097 
Mid. West’n.(18)| 77,002,202) 72,069, \0if 23,816,158} 23,221,742' +6504,416) 266 
Horthwest’n (11| 64,453,027) 60,275,402] 22,395,065] 20,513,257) +1,882,698} 9°17 
North Pacific(3)| 72,835,895] 65,102,9 80,005,637) 27,473,945) +-2,531,842) 922 
Southwest. & 
South Pac.(14)/101,620,010) 96,959,870] 36,112,209] 85,919,627) +192,582) 053 
Southern... .(25 |148,150,037] 129,214,1 43,858,685] 40,664,051) +38,814,634) 8°17 
Total (100 r’ds)|817,282,525/ 766,085, 269,530,173] 262,500,742] +7,020,436] 2°63 
Mexican ..... (2)| 28,464.036| 10,173,067] 6,997,62&{ 5,891,681) +1.105.844' 18°77 


THE *“*MARXIAN DOCTRINE.” 
ScHENECTADY, N. Y., Dec. 2, 1902, 


To the Editor of the FINANCIAL CHRONICLE, New York: 

Deak §1r—In the lIast number of the CHRONICLE, in con- 
nection with President Eliot’s address on labor unions, you 
spoke of the *‘ Marxian school of economists” and “‘ capital- 
istic production.” I have seen this term several times 
recently, and would like to know what they advocate. I do 
not believe one business man out of a hundred knows any 
more about it than I do, Possibly in some number of the 
CHRONICLE this matter will be explained. We all are very 
much interested concerning crises and industrial depressions, 
and need all the information possible concerning them, 

Yours truly, 
H. D. M, 












































Karl Marx, author of ‘‘ Das Kapital,” published in 
1867, held that commercial crises were an incident of 
the exploitation of labor by capital. ‘‘The whole 
form of the movement of modern industry,” he writes 
in his chapter on the Law of Capitalist Accumulation, 
‘* depends upon the constant transformation of a part 
of the laboring population into unemployed or half. 
employed hands.” The unemployed, whom he calls 
the “‘ industrial reserve army,” are, in his view, neces. 
sary to the uses of capital when a new period of 
expanding trade demand ensues. He adds: “The 
condemnation of one part of the working class to en- 
forced idleness through the overwork of the other 
part and the reverse movement become the means of 
erriching individual capitalists and accelerate at the 
same time the creation of the industrial reserve army 
on a scale corresponding with the advance of social 
accumulation.” The fallacy of Marx’s doctrine of 
commercial crises lies in his implicit assumption that 
capital is not injured by the violent reaction which, 
in his words, ‘‘sets free” a good part of the labor- 
ing population. A period of commercial panic and 
distress he appears to regard as a mere incident which 
capital may regard with indifference, except for the 
increased command which is thereby obtained over 
labor.—[ Editor FINANCIAL CHRONICLE. | 








ITEMS ABOUT BANKS BANKERS AND TRUST CO.’8 


—The public sales of bank stocks this week aggregate 
1,160 shares, of which 402 shares were sold at the Stock Ex- 
change and 758 shares at auction. The transactions in trust 
company stocks, all auction sales, reach a total of 86 shares, 
A block of 200 shares of Bank of the Manhattan Co. stock 
was sold in one lot at 8387, an advance of 7 points over the 
price paid at the last sain sale. The dealings at the 
Stock Exchange were all in National City Bank stock, which 
sold in various lots to the extent of 402 shares at the uniform 
price of 290. No sales of bank or trust comaany shares have 
been reported in the outsile market. 


Shares. Banks—New York. Price. Last previous sale. 
8 America, Bank of............... 558 Dec. 1902— 555 
3 Central National Bank......... 18219 Dec. 1902— 180 
*422 City Bank, National............ 290 291 Dec. 1902— 290 
24 East River Natl. Bank......... 168 May 1902— 171 

65 German American Bank....... 165 June 1902— 159% 
5 Hanover National Bank....... 640 Nov. 1902— 641 
200 Manhattan Oo., Bank of the... 328% Nov. 1902— 331 
2 Market & Fulton Nat. Bank... 271 Oct. 1902— 270 
38 Mechanics’ Nat. Bank......-... 280%8 July 1902— 2965 
50 North America, Nat. Bank of.. 225 Deo. 1902— 225 
18 People’s Bank........... ...... 299% Mar. 1902— 285 

325 Produce Exchange B’nk,N.Y.. 175 Dec. 1908— 178% 


TRUST ana. ¥. 
21 America, Trust Oo. of........ 


Es 1902— 300 
8 Farmers’ Loan & Teast Co.... 1500 Dec. 1902- 1494 


25 Guaranty Trust Co............. 741 May 1902— 775 
35 Merchants’ Trust Oo. .......... 322-336 Dec. 1902— 340 
2 North American Trust Co...... 290: Dec. 1902— 290% 


Of this, 402 shares were sold at the Stoek Exchange. 


—The United States Mortgage & Trust Co. of this city 
has declared a semi-annual dividend of 8 per cent, payable 
Dec, 81. This is an increase over the previous payment, 
which was 7 per cent in June 1902, 

—The stockholders of the National Bank of the United 
States, this city, willon January 18 ratify the increase in 
capital to $10,000,000, proposed by the directors, for the pur- 
pose of taking over the Western National Bank, as outlined 
in our issue of last Saturday. For every $100 share the 
stockholders of the Western will receive $140 at par in the 
stock of the consolidated bank and $70 in cash, Those not 
desiring to continue as stockholders in the new bank will 
have the alternative of taking in cash $600 for each $100 
share, A dividend of 75 per cent is to be allotted to the 
present shareholders of the National Bank of the United 
States. The latter will also have the privilege of subscribing 
to 45,000 of the new shares at 125, 

—The Central Realty Bond & Trust Company of this city 
has declared in addition to its ordinary semi-annual dividend 
of 6 per cent an extra dividend of 4 per cent, both payable 
January 21903, The first dividend was paid in July 1902-6 
per cent. 
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—_—_— 
—The New York National Exchange Bank of this city 


yesterday opened for inspection its handsome new.banking 
rooms on the corner of Chambers Street and West Broad- 
way. A description of the architectural design of the new 
offices was given in the CHRONICLE of September 6. 


—Mr. Henry A, Balden has been elected Cashier of the 
Stayvesant H:ights Bank of Brooklyn to succeed Mr. Robert 
A. Doolittle, resigned. The bank began business in May of 
this year with Mr, Ludwig Nissen as President and 
Mr. Henry B. Haigh as Vice-President. Both of these 
gentlemen, however, resigned this fall on account of 

re of other matters. The head of the institution is 
now Mr. David A. Sullivan. 

—The Flatbush Trust Company of Brooklyn has increased 
its semi-annual dividend to 8 per cent, payable Jan, 2, 1902. 
The company made its initial payment, 24¢ per cent on Jan, 
9, 1902, and paid the same amount in July, 1902, 

—The stockholders of the Bank of Jamaica, the Flushing 
Bank and the Far Rockaway Bank (all of Queens County) 
ratified on Monday last the proposed merger with the lately 
organized Bank of Long Island. Jamaica is to be the head- 
quarters of the new bank, originally capitalized at $100,000, 
put the amount to be increased to $500,000 with $100,000 sur- 
plus. Mr. Samuel R, Smith, officially connected with the 
various consolidating banks, has been chosen President of 
the enlarged institution. The actual merger will ocour about 
January 2. 

—The Windsor Trast Company of this city, which was pro- 
jected several month ago, announces the election of the 
following officers: President, Caarles H. Van Brunt; Vice- 
Presidents, Robert H. McCurdy, James A. Barden Jr. and 
John Alvin Youny; Treasurer, Ford Huntington and Secre- 
tary, A. Gordon Norrie. 

—At a meeting of directors of the International Banking 
Corporation of this city held yesterday, the following officers 
were elected: William L. Moyer, President of the National 
Shoe & Leather Bank, President ; John B, Lee, General Man- 
ager; Thomas H. Hubbard, Chairman of Board ; John Hub- 
bard, Treasurer ; James H. Rogers, Secretary ; Alexander & 
Green, Counsel; Allan W. Paige, Resident Attorney, Bridge- 
port, Conn, Executive Committee: Thomas H. Hubbard, 
William L, Moyer, H. Fiske, Edwin Gould, J. H. Hyde, 
Luther Kountz3, John J. McCook, William A. Read and 
William Salomon, 

—Three new directors were aided to the board of the 
Mercantile Irust Company of this city at a meeting this 
week. The additions are Mr. Gage E. Tarbell, of the Equit- 
able Life Assurance Society; Laslie D. Ward of the Prudential 
Life Insurance Company and Edwin Gould, 

—Stanley D. McGraw, of Allen, McGraw & Co., was 
this week admitted to membership on the New York Stock 
Exchange, 

—Notice has been sent to the stockholders of the Orange 
National Bank of Orange, N. J., to daposit their stock with 
President Charles M. Dacker, in pursuance of the agreement 
for the transfer of the same to interests connected with the 
United States Mortgage & Trast Company. The transfer is 
onthe basis of $275 per share; only $250, however, is to be 
paid at the present time, the balance being held until it is 
shown that the volum3 of business reaches the representa- 
tions made by the seller. It is believed that steps will ulti- 
mately be taken to liquidate the affairs of the bank prepara- 
tory to turning it into a trust company. The Orange 
National was organized as a State bank in 1828 with $100,000. 
The capital was increased to $150,000 a few years later and 
the change to a national institution made in 1865. 

~The Westfield Trust Company of Westfield, N. J., has 
filed articles of incorporation. The company’s capital is 
$100,000 and it will engage in a general trust business. The 
Whole 1,000 shares at $100 per share, it is stated, has already 
been taken. 

~The Hartford National Bank, of whose historical book- 
let we spoke at considerable length in this column some 
eighteen months ago, has now issued a much smaller one in 
pocket size. It comprises a directory of streets and of promi- 
Rent buildings and pleasure resorts, an electric-car guide 
4nd other matters of local interest to residents of Hartford, 
making a handy companion for ready reference. A few 
pages of things worth bearing in mind are given, these 


things mostly concerning the use of banks, the most promi- 
nent of them being an old-fashioned memorandum which 
many a lackless person has proved to be sound—that money 
is safer in bank than on the person or hidden in the house. 
A condensed sketch of the history of this. very old bank, 
dating from 1792, and the fifth in the United States in age, 
occupies afew pages. This is so interesting that we are 
tempted to go over it for the second time. How possibly 
some of the first subscribers to the stock paid in merchan- 
dise, just as some of them contributed in ‘‘pure spirit,” and 
Noah Webster Jr. contributed seven dozen spelling books, 
to the building of a church at about that date; how the new 
bank at once adopted the decimal currency; how rigorously 
its discount rules held customers up to payment and to 
promptness in payment; how it made all board-room trans- 
actions positively confidential—these are matters of interest, 
but we must forbear. The Hartford is a sturdy and success- 
ful bank, in a sturdy and famous city, and the little booklet 
incidentally illustrates the modern methods of advertising 
which even banks find it wise toemploy. Like other insti- 
tutions of business, they d> not wait merely—they seek. 

—The executive committee of the Mercantile Trust & De- 
posit Company of Baltimore, at a special meeting on the 
15th inst., adopted appropriate resolutions with reference to 
the recent death of Major Alexander Shaw, one of the oldest 
members of the board. 

—Mr. James R. Edmunds has been elected Vice-President 
of the National Bank of Commerce of Baltimore. Mr. Ed- 
munds has been Cashier of the bank since 1880. He will 
continue in that position while acting as Vice-President, 
Mr. Magruder Powell, who has been with the bank since 
1882, has been made Assistant Cashier. 

—The Girard Trust Compary of Philadelphia, at the stock- 
holders’ annual meeting on Monday, reported the current- 
year’s business as the most successful in the company’s his 
tory. The total profits were 37 per cent, 20 per cent of 
which went to the stockholders and 17 per cant to undivided 
profits. 

—The board of the Union Trust Company of Philadelphia, 
ata meeting on the 16th inst., adopted resolutions on the 
death of Mr. George A. Fietcher, a director since 1892 and 
Vice-President since 1897, 

—Mr. Horatio G, Lloyd was regularly elected by the board 
of directors President of the Commercial Trust Company of 
Philadélphia on the 11th inst. Mr. Lioyd was formerly Sec- 
ond Vice-President and has been the acting President of the 
company since the resignation of Mr. C. Stuart Patterson 
over a year ago. Mr. James H. Hyde of New York was 
chosen Vice-President in place of Mr. Lioyd. Mr. Hyde is 
the well-known Vice-President of the Equitable Life Assur 
ance Society and a director in about forty other corporations. 
Mr. Henry C. Deming, Vice-President of the Mercantile 
Trust Company of New York, succeeds Gen. Louis Fitzger- 
ald of New York as a director in the Commercial. Mr, 
Henry Rogers Winthrop has also been made a director. The 
company is largely controlled by Pennsylvania Railroad in- 
terests and those of the Equitable Life Assurance Society of 
this city. Its growth has been steady and substantial. 

—The directors of the Excelsior Trust & Savings Fand 
Company of Philadelphia have elected Mr, F. W. Price Secre- 
tary and Treasurer. 

—The Farmers’ & Merchants’ Trust Co. of Greenville, Pa., 
formerly the Farmers’ & Merchants’ Bank, commenced busi- 
ness last week. The paid-up capital is $125,000. One of the 
company’s features will be a special department devoted to 
savings deposits. Mr. C, R, Beatty is President, M. H. Fetzer 
and Mr. L. A. Burnett, Vice-Presidents; H. A. Beachler, 
Secretary and Treasurer; S. D. Hum, Assistant Secretary. 
—The name of the new East Harrisburg Bank of Harrisburg 
is to be changed to the East End Bank. This is done to avoid 
confusion with the Harrisburg National Bank, 

—After careful consideration the finance committee of the 
board of directors of the Mechanics’ National Bank of Phila- 
delphia have declined all offers made lately for the purchase 
of the bank. It is said the institution’s prosperous condition 
prompted this decision. 

—Mr. James C. Ernst has been elected to the board of the 
First National Bank of Cincinnati, succeeding the late Mr. 





L. B. Harrison. Mr. Ernst is identified with numerous Cov- 
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ington, Ky., enterprises, chief of which is the Cincinnati 
Newport & Covington Light & Traction Company and the 
German National Bank, of both of which he is the chief ex- 
ecutive. 

—Last Wednesday the stockholders of the Union Banking 
& Savings Co. of Cleveland were notified (according to the 
Cleveland Leader) of a 40-per-cent reduction in capital. 
The shareholders will on Dec, 27 receive 40 per cent 
in cash, it is stated, and 60 per cent in the new stock 
for their holdings. As stated in these columns Nov. 15, the 
Glenville Banking & Trust Company of Glenville, Ohio, 
opened on Nov. 1 as successor to the Glenville branch of 
the Union Banking & Savings Company of Cleveland. 

—The Chicago bond house of MacDonald, McCoy & Com- 
pany has opened a branch office at No. 4 State Street, Boston. 
Mr. John O’Brien, for many years with W. J. Hayes & Sons, 
and latterly mapager of their Boston office, will be in 
charge. 

—Both the stockholders of the Wheeling Title & Trust 
Company and of the Dollar Savings Bank of Wheeling have 
approved the proposition to merge the two institutions. The 
name of the new corporation will be determined later. New 
directors and officers will be elected and the working forces 
of both banks reorganized at the next annual meeting of the 
Wheeling Title & Trust Company in January. As noted last 
week, enough additional capital will be subscribed to make 
the paid-up capital of the new concern $500,000, with a large 
surplus, probably $200,000 at least. 

—The editor of ‘‘Money” of Pittsburg writes us to say 
that the report with reference to the increase in the capital 
of the German National Bank of Pittsburg which in our 
igsue of Jast Saturday we credited to the Pittsburg * Dis- 
patch,” originally appeared in the columns of ‘‘ Money.” 

—The United States Trust Company of Terre Haute, Ind., 
is being organized with $500,000 capital stock and $100,000 
surplus. 

—The Union National Bank of Indianapolis, Ind., whose 
orgavization was concluded by the issuance of a certificate 
from Washington on the 1st inst., opened for business at 25 
North Pennsylvavia Street on Monday of this week. The 
bank’s authorized capital of $200,000 is fully paid. The 
Officials are: President, Mr. William J. Richards; Vice- 
President and Cashier, Robert E. Morrison; Assistant 
Cashiers, Frederick N. Smith and Charles H. Morrison. 

—The Government charter of the Drovers’ National Bank 
of Chicago having expired by limitation on Monday last 
(15th inet.), the Drovers’ Deposit National Bank began busi- 
ness as its successor in the same quarters near the Union 
Stock Yards. The capital is $600,000, being an increase of 
$350,000 over that of its predecessor, with $150,000 reserve 
fund. Shareholders in the old Drovers’ National will re- 
ceive $225 per share in its liquidation. The officers are: Pres- 
ident, W. H. Brintnall; Vice-President, John Brown; 
Cashier, William A. Tilden; Assistant Cashier, George M. 
Benedict. Directors, W. H. Brintnall, John Brown, Wil- 
liam A, Tilden, Edward Tilden, M, F. Rittenhouse. 

—The Chicago bank clerks—500 of them—are preparing a 
book on the financial, commercial and industrial interests of 
the country, under the supervision of President Fred I. Kent 
of the Chicago Chapter of the American Institute of Bank 
Clerks. It will be a record of facts and not the exploitation 
of theories. The suggestion of the plan was made by Presi- 
dent Kent and it was approved at New Orleans last month 
by the American Bankers’ Association. 

—The charter of the National Bank of Oshkosh of Oshkosh, 
Wis., expires next February and the old institution will go out 
of existence. Authority was obtained to organize a new bank, 
The capital stock is to be $300,000. The name will probably 
be changed to The Old National Bank of Oshkosh. Most of 
the present officers and stockholders will continue in the 
new concern. 

—The National Trust Company of Louisville, Ky., now 
temporarily located in the Kenyon Building will after the 
first of the year occupy its own building at Fifth and Main 
streets. Shortly after the company’s organization some 
months ago the building, then four stories, was purchased, 
and has since been undergoing extensive remodeling, An 
additional story has also been added. The offices of the 
company will cover the entire first floor, and will be fur- 








nished in mahogany, warble and bronzs, Separate rooms 
have been provided for the officers, the clerical force, direc. 
tors, ladies’ parlor and waiting rooms, coupon rooms, ete, 
Ample space bas likewise been secured for the company’s six 
departments, namely, financial, savings, trust, safety vault, 
real estate and bonds and securities, The vault, with 2,500 
boxes, forms one of the attractions of the institution. The 
company has a paid-in capital of $200,000, Mr. J. D, Powers 
is President and Mr. B. B. Veech Vice-President, 

—The Memphis Trust Company of Memphis has ab. 
sorbed the Title Guarantee & Trust Company (capital $100,- 
000) of the same city. The Memphis Trust Company hasg 
capital stock of $408,200, which is to be increased to $700,000, 
Onder the arrangement the stockholders of the Title Guar. 
antee & Trust Company will become stockholders of the 
Memphis Trust Company. The latter is planning to erect a 
large office building on Main Street soon. 

—The officials of the City Savings Bank of Waco, Texas, 
are the incorporators of the National City Bank of Waco 
(capital $100,000), approved by the Comptroller on the 1ith 
inst. ° 








FALL RIVER MILL DIVIDENDS IN 1902. 


The cotton-manufacturing industry at Fall River has re- 
turned during 1902 more satisfactory financial results than 
those for the preceding year, but the shareholders have re- 
ceived on the whole smaller dividends than in 1900, At th® 
same time the average rate of distribution has been greater 
than the average‘for the previous decade. Three mills have 
made no distribution, but the remainder as a rule have paid 
out larger amounts than in 1901, and the average dividend 
for the thirty-five corporations reporting has been 6'47 per 
cent. This result does not of course compare very well with 
the 1900 average of 8'85 percent, but is much better than in 
any other year since 1895. 

There have been few developments at Fall River during 
the year calling for special comment, the subject having been 
quite fully covered in our annual Cotton Crop Report issued 
last September. The mill managers voluntarily announced 
on February 26'h an advance in wages of 6 per cent, to be- 
come effective April 7, but as Mr. Borden accorded a rise of 10 
per cent to the operatives in his mills before the latter date, 
the force in other mills demanded a like increase, and it was 
granted. Machinery has been fully employed throughout 
the year, and prices for goods have at no time been unsatis- 
factory. 

Turning again to a consideration of the extent to which 
stockholders have benefited from the operations of the mills, 
we find the fourth quarter’s distribution to have been not 
quite as good as that for the third, but more satisfactory than 
for the similar period of 1901. Thirty-two of the thirty-five 
corporations included in our statement have declared divi- 
dends during the last quarter averaging 1°45 per cent on the 
capital invested, against 1°24 per cent in 1901, 1°84 per cent 
in 1900, 2°40 per cent in 1899 and 1°09 per cent in 1898, The 
details for the fourth quarter in 1902 and 1901 are as follows: 



















































! ! | 
| 9 
FOURTH QUARTER. | Capital | Dividends 1902. | Dividends 1901. joees 
ivv2 and 1901, P. 0.) Amount. | P. O.| Amount. 
American Linen Co........ %| $12,001 | 
Arkwright Mills........... de 6,750 1) 
tarnaby Manutact’g Co... 4,000) In 
Barnard Manufact’g Co... % 7,425 
Border City Man’f’g Co.. * 5,000) Lie 
Bourne Miils............... % 12,000} 2% 
Chace Bese cccccvcccccecs % 11,250} 14 
Conanicut Mills 2 2,40 2 
Cornell Mills... % 6,000; 1% 
Davol Mills..... ra 6,000; 1% 
cogcce ” 4,700 1% 
7 0,000; 13% 
ves % 2,000; 1% 
* 000} Ibs 
: co 
M ’ 
Merchants’ Manufac’g Co L 4.000} 1%| 12.0%) —#,000 
Metacomet ent @ Co... | ee divides. ue dividend. ‘59 660 
nsett | 
sborn | 1 7,800|..No |dividend.| +7,000 
ill me 2 16,000; # 1G,0UU] sere oe 
Pocasset Monntaets Co. 1k 9,000} 1% 9,000) .serrere 
Richard Borden M’f’g Co 1% 12,000) 1s OOO] aoe cove 
Robeson Milis...........++ -No |dividend.|..No |dividend. “4300 
lagamore Mfg. Co......... 1% 18,500)  & 18,000 [8.000 
Seaconnet Mills 1 9,000; 1 6 00 $5500 
hove Mills ..... ee | 1 6.500 ..No |dividend. 
lade Milis..... | dividend.|..No |d:vidend. Linoi6 
Stafford Mills.............. | 10,000|..No dividend. 7,000 
Stevens Manufactur’g Co. | 14,000; 2 Reed Te't00 
‘ecumseh Mills .......... | 7,300} 1 5,' 
Troy Cot. & W. Mfg. Co... 14,000) 4 | 18,000] ..+eer* 
Union Cotton M’f’g Co... 18,000} 1%) 14,000 ‘$7 iieb 
Wampanoag Mills........ 7,500|..No |dividend. a 
Weetamoe Mills........... 5,600; 1 ROOUl oseeaee 
PotaM. 2.509 :0+.000 ase $311,625! 1°2a' $202,080! +4047 
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Qombining the foregoing results with those for the nine 
months (published in the CHRONICLE Aug. 23, page 371), we 
have the following exhibit for the full year. It is seen that 
on a capitalization of $21,411,000 the mills have paid out in 
dividends $1,368,400 in the present year, or an average of 6:47 
cent, against $1,164,095, or 5°53 per cent, in 1901. 1n 1900 
the average dividend was 8°85 per cent, in 1899 it was 5°99 
per cent and in 1898 it reached 2°41 per cent. 





























































YEARS Dividends 1902.| Dividends 1901.) Increase 
Capital. |__| or 
1902 and 1901. |P. C.] Amount. | P. 0. | Amount, | Decrease 
———$__—_—_- —_ \— 

Ddiiiiecs $800,000 8 $56,000} 5 | $40,000] + $24,000 
aaeaedion 450,000 5 22,50, 6 | 27,000) —4,500 
’g Co.. 400,000) 434 15,000} 43| 18.000] ........ 
COw 495,000, 6 29,700; 534) 987,845) +2,475 
Co..} 1,000,000; 6 60,000! Hq) >,000} —5,000 
400,000) 1134 46,000} 7%} 80,000] 416,000 
750,000, 6 45,000; 6 | 46,000] ........ 
120,000, 8 #600; 8 SEL ccssnts 
400,000] 7 28,000} 614) 26,000} +2,00) 
400,000; 6 24,000} 654| 26,000) —2,000 
580,000) 5% 38,350) 7 40,400} —7,250 
1,000, ~ 80,000, 73% 5,000; +5,000 
0,000 6 48,000) 6 SO) caceeias 
.00 | 16 160,000' 6 | 60,000) +100,000 
300,000 6 | 18,000! 436 4.500| +4,600 
, 4% 83,750) 6 | 87, 500) —3,750 

800. 4 82,00) 4 > 
284,000! ..No |dividend.|..No aiviteen| < tom 
00. 5 24,000 a| 24,000) ae ye 00 
4 30,000, Sh 26,250) +38,750 
8 | 64,000' 8 | eee 

6 36,000; 6 | 34,00 ai 
é 44,000) 4g} 52,000} +—4,000 
.No dividend. 156) 1,170} —1,170 
7 67 ,50¢ 6 54,000 +13;5 0 

5 30, ‘000| 5 Basel 

4 22,000) 14 8,250)| 413,750 
.No |dividend.| No/jdividend.| ....... 
4 40,000, 3 } 30,000; +10,000 
8 35,000) & | 28,000) +7,00 
000} 6 80,000) 6 25,000; +5,000 
Ps Ww. Mtg. Co. y | 38 66,000) 17 51,000) +15,000 
on Man’f’g Co | 1,200,000 2 | 72,000, 6% 78,000] —6,000 
Mills | 750,000 ¢ | 80,000, 234] 18,750] 11,250 
550, 000} oo 22,000 _ 3%) 19,250] +2,750 





$21,411 000! “647! 181,878,400" 


*6 per cent on $350,000 and 2 per cent on $700,0.0, 


“658 Bl, 164, 095 +204,305 





The foregoing indicates that three corporations—the Meta- 
comet Mfg. Co., Robeson Mills and Slade Mills—have 
declared no dividends. Of the remaining thirty-two mills 
all but eight have paid out more than a year ago, and in 
some cases the increase is quite important. To furnish a 
more comprehensive comparison, we have compiled the 
following, which embraces the years back to 1886: 


——- Companies.-——~ -—— Dividends.-—~ 
> O, 





Number. Capital. Amount, 
35 $21,411,000 $1,368,400 6°47 
35 21,061,000 1,164,095 5°53 
35 20,958,500 1,855,540 8°85 
34 20,058,500 1,201,327 5°99 
34 19,408,000 467,700 2°41 
37 22,793,000 772,700 3°39 
37 22,628,000 1,385,675 6°12 
36 21,828,000 1,772,925 9812 
35 21,478,000 1,123,000 5°25 
35 21,278,000 1,706,310 8°02 
34 19,858,000 1,492,260 7°52 
33 18,558,000 914,850 4°93 
33 18,658,000 1,420,870 7°62 
33 18,558,000 1,850,700 9°97 
2 33 17,608,000 1,696,040 9°63 
eee 33 17,204,700 1,427,990 8°30 
Piles <cecnucsasue . 33 16,116,200 1,047,550 6°50 


As showing the relation this year’s dividends in the case of 
individual mills bear to those for a series of years, we have 
prepared the following, which embraces eighteen of the 
leading corporations. The intention is to compare this year’s 
tatio with the average rate per cent for the previous nine 
years, 


Average 
y 9 years 
1902. 1901. 1900, 1899, 1898, 1897, 1896. 1895. 1894. 1893, '93-01, 
Amer. Linen Co.... 8 5 6% 4% Oi 1 24 «7 4 7% 43-9 
Barnaby Mfg.Co.. 44% 4% 8 6 1% a tax” SS 22-3 
Border C'y Mfg.Co. 6 6% «8 6 4 4 7 #17 «iW 789 
Chace Mills ....... 6 6 66 6 .. SK CK 6 6 9 6 4-09 
Granite Mills...... 4 7% «8 6 1 2 7 64 6 «210 6 
King Philip Milis. 16 6 6 ™% 4% 6 6 6 6 6 6 
Laurel Lake Mills. 6 4% 6 a ae | a 54a TKO 
Mechanics’ Mills... 446 5 6 5 3 7 6y «8 7%; 47-9 
Merchants’ Mfg.Co 4 4 6 1 2 6 7 6 9 45-9 
Narragansett Mills6 5% 8 6 1 656 64% 7 5 7% 569 
Osborn Mills....... 4 34 8% 6 COt Ot 7 7 7 s 5 6-9 
B. Borden Mfg. Co. 6 6% «8 % 38 3 5 7 3% 7 5 2-8 
Sagamore Mfg. Co. 744 6 9 Mis 3 5 2 634 10 759 
Stafford Mills...... 4 8 8 14 4 6 . ~ 7 12 77-0 
Tecumseh Milis...6 5 TH 5 we. & 6% 6% 6 TE 539 
TroyC.&W.Mfg.Co22 17 27 #18 11 16 2 28 17 2 1979 
Un. Cot. Mfg. Co... 6 64 25 8% 6 64 «9 = 9 12 101-8 
Wampanoag Mills. 4 2% 7 6 1 3 7 8 6 7 51-3 


It will be observed that in a majority of cases the average 
tate of distribution this year is above the average for the 
Previous nine years; the gains, however, asa rule, are not 
important, 





IMPORTS AND EXPORTS FOR NOVEMBER. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
November, and from it and from previous statements 
we have prepared the following interesting summaries. 


FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 
{In the following tables three ciphers (000s) are in all cases omitted.) 








- 1902. — - 1901. 
Baports. Imports. Bzcess. Bzports. Imports. Baxcess: 

Merch’dise. $% g $ ' z 8 
Jan.-March. 337,464 231,716+105,748 373.757 209,606 +164,061 
April-June. 300,732 23:24,626 +76,.106 $48,006 233,745 +1:34,351 
July-Sept... 304,966 245,807 +59,159 324,466" 213,086 +111,430 
October..... 144,837 $7,419 +56,903 145,659 $1,447 +64,218 
November.. 135,043 85.479 +39,566 136,456 72,566 +63,890 

Total......1,.212532 $75,047 +337.485 1.335.434 800,490 +537,04¢6 

Geld and Gold in Ore. 
Jan-March. 15,073 5,831 +9,242 9,128 $8,644 +484 
April-June. 5,208 7,356 —2,153 20,363 7,284 +13,070 
July-Sept. .. 10,720 11,720 —1,000 3,190 19,472 —16,282 
October.... 1,461 11,118 —9,857 4,066 9,138 —§,078 
November.. 715 3,836 —3,121 16,202 7,482 +8,860 i 

Total...... 33.172 39,861 —6,630 53.030 51,070 +1,060 

Silver and Silver in Ore. 
Jan.-March. 11,752 6420) =—- +5, 338 14,520 8.036 +6,484 
April-June. 10,776 5,800 +4,976 13,915 7,049 +6,866 
July-Sept... 13,052 6,488 +6569 13,053 7,356 +5,697 
October..... 4,333 2,800 +1,583 4,788 3,071 +1,667 
November.. 3,765 2,199 +1,506 4,639 2,796 +1,893 

Total...... 43,723 23,702 +30,036 50,915 258,358 +:3:23,557 


+ Bxcessof exports. 


We subjoin the totals for: merchandise, gold and 
silver for the eleven monthe since Jan. 1 for six years. 


— Excess of imports. 








MERCHANDISE. SILVER. 


Eleven; T 
Mos, |Exports.| Imports. Ez- | Im 


0 
| Baports Ports. | porta. 


—---| —- -— | —-— —- 
7 Se & $ | 8 8 8 8 z 
1902. 1,212.532/875,04"|337485 33 172| 39.801 “6. 686 43,725) 23.702] 20,026 
190 1 '1,328 481/800 ,490/ 52791453, 0389/5 1.970 1,061)50, 915) 28 855) 33,557 
1900. 1,332,05*|7 60,452| 57 1604 43,724|G3.862) *,688\38,563) 46 982) 21.881 
LSD 1,162,200) 7:28.284 | 423066 $3,522) 45,715 |*1'2,103|47,761/ 397.815) 19,043 
LSPS. 1,117,690) 579,826 | 537870 1 4,075/ 149 406) *134.430) 47, 969/B5,922/ 23,047 
18547107 4.655! 68 1 .080/2N3568 33.608/31.440! °2.259.5°2.818)20.816139 497 
* Exoess of imports. 
Similar totals for the five months for six years make 


the following exhibit. 


Dxcess 


Excess 
of Er- 


Bxcess | Be. Ta 
ports. 


0 | 
+ | Bxports ports. 

















SILVER. 


Im- |op ie. 


MEROHANDISE. GOLD. 
—_ Bacess { 
Mos. | gaxporte.| Imports. Ba- | Im- 

Baports| ports.| ports. Basort ports.| ports.| sorts. 

% 8 t g t a 4 $ t 

374.336) 418,705) 1556381) 1'2.806/26.674|*13.778'21.200/11,488) 9.718 
606,581 367,049) 2353: | 23.548) 3G6,042)* 1 B,406/-3:2,480/ 13 223, 9.267 
620,022 B23 1 084 | 2HSOsS/-23,284 | 46,796) -23,462/ 85,493/ 18,183) 10,860 
359,182) 339,7-9/'219303| 5,.968)3:3.326|* 16,358'20,641|13.888| 7.250 
1898.) 496 154 '353.565/24:2589) 8.749' 56.810) °48.06:/:23,371) 13,009 10,348 
1897 .|484 687) :238,253)246001) §.¢02):25,212)*1G,610'24,659) 15,269) 9,890 


* Excess of imports, 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 

EXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 


5 months ending Nov. 30— | 11 months ending Nor, 30— 
1875..........E ae $2,920,595 | 





Excess Bo- 








1903. 
1901. 
ipod. 
1899 













































1875.......-..[mports.$18,874,617 
1876..........Exports. 72,837, (0462 | 1876.......... -Experts.122,900,825 
1877..........Exports. 62,208,577 | 1877.......... Exports. 100, 104,990 
1878..........Exports.113,848,8%8 | 1878... .--EXports.269,514,5 
1879..........Exports. 115, 243,376 | Hy 4 So .- Exports.230,279,987 
1880... --- Exports. 110, 198,223 
1881..........Exports. 45,6 615,673 
1882... .Exports 21,109,792 
1883... “Exports. 40,434,414 
1884... ..Exports. 60,175,571 
1885... ---Exports. 23,005,236 
1886..........Exports. 21,814,348 | 
+ + aaa Exports. 12,454,370 
888........--Exports. 2,754,283 
1889... Kenta Exports. 50,286,712 


90 Ex ports. 
_ | Exports. 104; aes. 401 
ta Exports . 27,64 4,831 





Hr eeeeepe ee oy 618,387 | 
1894.......... Exports. 57,561,820 
1895...... --..Importe. -2 402, 246 
1896..........Exports.191,095,979 


1897..........Exports.246, '603,919 
1898..........Exports.24 2,589,604 




















1899..........Exports.219,392.617 

1900 ports.298 "968,644 C 
1901..........Exports.239,582,164 atyertd 
1 Exports. 155,630,526 84,547 
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From our own correspondent. | 
Lonpon, Saturday, December 6, 1902, 

The quotation for consols continues exceedingly low, and 
it is evident that the bull speculation is still very large in 
spite of the heavy selling that has been going on for so many 
months, At the monthly settlement early this week the 
Contango rate for consols was over 5 per cent, the interest on 
consols themselves being only 2°4 per cent, which! in a few 
months’ time will be reduced to 2144 per cent. Those who 
are so resolutely holding consols in spite of the bigh Contan- 
goes are almost all British; foreigners, practically speaking, 
have sold nearly all that they held. The British holders are 
convinced that there will be a marked rise early in the new 
year. 

In addition to the forced bear sales of consols which have 
been going on for so long, there has been a very considerable 
exchange of investment from consols into the securities of 
the Crown colonies of the British Empire. An authority 
who deals very largely with the Continent in this kind of 
business aesures the present writer that the change of securi- 
ties going on in this way is infinitely larger than the general 
public supposes, and to a considerable extent accounts for 
the fall in consols and the rise in the securities of 
the Crown colonies. The reason he assigns for the change of 
investment is that it is made almost entirely by Continental 
investors and particularly by French investors; that the in- 
come tax, which is 1s. 8d. in the £, amounts, roughly, to 6 per 
cent upon consols ; but that income tax is not charged on in- 
vestments in the securities of the Crown colonies, and that 
to escape the income tax French investors in very large 
numbers, and for very large amounts, are selling their consols 
and buying these securities. That may go on for a while, 
but it cannot last very long, firstly, because the Crown 
colonies securities will rise, and, secondly, because the sink- 
ing fund will come into operation once more in a few months’ 
time, while as soon as the Transvaal loan is raised there will 
be a considerable redemption of debt. 

In the American department there has been very little 
business doing during the week, operators being discouraged 
by the weakness in New York and the fear of dearer money 
there, while the general public is holding aloof from that as 
well, indeed, as from other markets. 

Ontside of consols and American securities there is very lit- 
tle to note. There is a more hopeful feeling respecting Brit- 
ish railway stocks, and also respecting South African gold 
shares, but still there is exceedingly little doing. Upon the 
Continent there has been a somewhat better feeling in Paris 
during the week. Still, anxiety continues, and, as mentioned 
above in reference to the securities of the Crown colonies, 
there is a strong disposition to send money abroad for invest 
ment. In France itself practically nothing is doing. Yet 
there has been a marked recovery in French rentes this 
week, which is interpreted in the leading financial circles in 
Paris to mean that preparations are already being made for 
the forthcoming large French loan. It will be recollected 
that the loan was postponed from the autumn because of the 
unsatisfactory state of the money market all over Europe 
and America, Now, it is expected that it will be brought 
out in Paris in February, or at the latest in March. The 
price is not known, neither is the amount, but in the best- 
informed circles it is estimated that the amount will not be 
less than 30 millions sterling, and that possibly it may reach 
40 millions sterling, or a milliard of francs. 

In Spain the Sagasta Ministry has broken down again. 
Nobody expected that it would last long, but it has fallen 
even sooner than its worst enemies anticipated. The ex- 
pectation now is that a Conservative administration will be 
formed under Senor Silvela. In Germany there has been 
little to note during the week, but there is somewhat more 
inclination to buy securities, and generally there are signs 
that the period of recuperation after the crisis has set in. 

The directors of the Bank of England made no change in 
their rate of discount this week. Indeed, it was not ex- 
pected that they would do so, for although there is still some 
demand for gold in the open market for Paris, and although 
the shipments of gold to Argentina and Uruguay are large, 
everybody recognizes that the shipments to the River Plate 
will go on whatever the Bank rate may be; while as the 





————— 
Paris Exchange upon London has decidedly riven it seems 
now very unlikely that gold will be withdrawn from the Bank 
of England for Paris, Therefore, the probability appears to 
be now that there will be no change in the Bank rate during 
the remainder of the year. Still, money will be in strong 


demand, and probably the 4-per-cent rate will prove eff 
until the new year setsin. Indeed, it is fy no aan 
likely that it may remain ¢ ffective for the greater part of 
the following three months, as there is much to suggest that 
money will be scarce here until gold-mining upon the old 
scale is resumed in the Transvaal. For one thing, the com- 
ing French loan may not improbably lead to | aan with- 
drawals of French money frcm London; and for another 
thing, it is anticipated that there will be a considerable 
Spanish loan brought ont in London shcrtly after the French 
loan is placed. In any event, during the next four weeks 
money is sure to be in strong demand. 

The India Council continues to sell its drafts well, It 
offered for tender on Wednesday 60 lacs, and the applications 
exceeded 2,255 lacs at prices ranging from 1s, 4d, to 1g, 
4 1-824, per rupee. Applicants at le. 4 1-82d. per rupee were 
allotted about 11 per ceat of the amounts applied for. Later 
in the day the Council sold a little over two lacs by private 
contract at 1s. 4 1-16d. per rupee. 

The following return shows the position of the Bank of 
“ngland,the Bank rate of discount, the price of consols, &c, 
compared with the last three years : 

Dec. 8. 



































1901, 1900. 1899. 
Dec. 4 Dec, 6. Dec, @, 
870 629,458,376 28,645.00 
7,626,088 18,176,060 Mose aes 
746 ToS2e760  Ingstaet 
£5,248,116 81,203,125 80:797.194 
41 9-16 6-16 
t. 4 4 4 6° 
« 02 9-16+ 91 97 B-1¢+ 102 
1 33-164. 29 13-1 


en 26 64, 
"247,994,000 219,967,000 881,406,006 sulci 


t Ex dividend. 
The rates for money have been as follows: 


* November 30. 




















= Open Market Rates. [erect 
London | Bank Bills. Trade Btils. | Joint | Diet Hs 
re | Stock | At) 7-4 
&| 8 Months. | 4 Montns | 6 Months.| 8 Mos. | 4 Mos. |Banks|Oall Days 
Nov. @/4 | 84@35-16\84@315-16] 36-16 | 8% |sK@e | 2 | 24) OM 
~ 44la | 8 5-16 85-16 8 6-16 am [ses | 26 | 24) my 
* @1/4 [8 11-16@3%/8 11-16@3% 856 a 4 24 | 24) OM 
“ gala [8 13-16@5% 8 18-16@3%| BK@i3-16| 44 | 436 | B36] 2h) OM 
Dec. 5/4 8% | 8% BNO | 4@434) 4. | 2 | Bl OM 





The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 






































D ber 56. | Ne ber 28. | Norember 21, | November 14, 
Ratesof —ammenei 
Interestat | pank| Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market! Rate. | Market Rate. |Marke:| Rate. | Market 
SAMA cnscussans 8 ms | 8 8 8 8 “ 
Berlin. .....00- 4 84 4 814 4 8% 4 8 
Gamburg....... 4 334 4 | $44 a 344 4 - 8 
frankfort....... 4 sq) «@« | 3] 4 84 ‘ 8 
Ameterdam..... 8 2% 8 | 2% 8 2% 8 iK% 
Brussels......... 8 2% s | % 8 2% 8 by 
Vienna.......... 336 8% 384 | iM Be 334 borg 8 
3t. Petersburg..| 4 | nom. 446 | nom 43 | nom 4% | nom. 
Madrid.......... 4 4 4 4 4 4 4 ‘ 
Copenhagen...| 4 . . 4 4 4 4 4 





Messrs, Pixley & Abell write as follows under date of 
December 4: 


Gold—With firmer Paris exchange the price of gold hase steadily 
declined, but there has been enough demand to absorb all arrivals. 
The Bank has lost during the week £412,000, of which £462,000 has 
gone to Ezypt and the balance to South America; £96,000 bas been 
received from South Africa. Arrivals: Cape Town, £459,000; 
Australia, £26,009; Straite, 22,0C0; New Zealand, 22,000, Total, 
£489,000. Shipments: Bombay, £23,500; Colombo, £8,250; Madras; 
25.000. Total, £36,7/ 0. 

Silver—The market has fluctuated sharply during the past week. 
On Saturday the 29th ult., the price advanced to 2115, 4d. for spot and 
2113, 4d. for two months, and on Monday to 22%8d. for both cash and 
forward. On this day the volume of business wae very large, sellers 
meeting the market tresiy, but on Tuesday the price declined on 
continued selling to 224d. and yesterday 2113; 4d. Tee Oe 
has been a recovery to 21%d., and the market closes firm, wi busl- 
ness done at 1;.d. over the fixed price. The Indian rate is Rs. 55 per 
100 Tolahs. Large speculative sales and purchases have been & 
feature of the week. Arrivals: New York, £712,000; Australia, 
£11,000; Vera Cruz, 275.000; Central America, £2,000. Total, 
£300,000. Shipments: Bombay, £97,200; Colombo; 22,500; Straits, 
£120,000. Total, £219,700. 

Mexican Dollars - Fairly large transactions have been done in these 
coin at from 1);¢4. to 4d. under the price of silver. About 848,000 
bas arrived from Vera Oruz and New York, and £140,700 has bee® 
shipped to the Straits. 


Che quotations for bullion are reported as follows: 





GOLD. 7 3 SILVER. Dee. 
London Standard. 4. 27. Standard.| 4. 





8. d. d. da. 
dar gold, fine....05./77 9% |77 10% ||Bar silver, fine...0s./217% 
0.8. gold ooin...oz./76 4% |76 big Do 2mo.delivery|217 
Zerm’n gold coin.oz.|76 4%*|76 549°||Barsilver, sontain’s 
french gold coin.oz.|76 4%*|/76 5%°| do 5 gre. gold.o2./22% 

do 4 grs. g0ld.0s./22%;¢ 
do 3 grs.gold.oz |22 

6 Bil Ver....-..05.|35%16 

Meaxioan doliars.os.|?13:4 


‘fapanese yen....02 |76 4%*|76 5%* 














“Nominal. 
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The following showsthe importsof cereal produce into the 
Qnited Kingdom during the thirteen weeks of the season 
gompared with previous seasons : 


23, Boras 17,024,900 20, 393 500 16 549500 
pmp’ts wheat,ow A 5 F ’ . " 

 eenant 1,732 8,654,000 7,166.0 5,235,700 

TietB soce eecsccecceeee> Usie.set 5,155,600 6,430,190 5,008,600 

atone 456.810 ‘521,800 (743,530 ‘985,400 
eeneaes cece _ 680,59 635,500 582,440 486, 

penian 00 COrD .....-..2+ 8,824,543 10,315,600 12,927,600 15,904,800 

PlOUF ..---e.---ec-eee 5,173,815 6,025,700 5,899,600 5,618,300 


"puppies a for consumption (exclusive of stocks on 


September 1) 
1902. 1901. 
imported, owt.23,587, 134 17,024,900 
of fiour...... 5, 25,7 
of home-grown. B17. 758 8,142,312 


Total.....--0.---. 35,278,704 31,192,912 


1900. 1899. 
20,333.500 1a 500 
5,899 600 300 
6,754,335 Fy 082 713 
32,987,435 31,200,513 

















price wheat, week.258. O01. 278. 1d. 278. 2d. 258. 83 
sre re price, Mcasom35s, 114. 268. 34° 288. 1d. 268. 33 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Thisweek. Lasi weer. 1901 1900. 
rt ccrsotee Steaes TERRY NESEY se 
Hout, eal t0 ars... 435,000 05,000 605,000 740,000 





uglism Financial Markets—Per Cabie. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Dec. 19: 






































LONDOR, Sat. | Mon. | fues.| Wed. | Thurs | Fri. 
per ounce..... 4. 2236 | 23% | B2%e | S2%—e | 22516 | 22% 
Oonscl. new, 2% p.0ts.| 92's | 92% 6 | 92% | 92 | 92% | 92156 
Fr ACCOUNE .....0000-| 92% | OBR | BZBllig oy Het 
prensenvondin Paris) i. 99°70 (99°60 |x98* 09:77 {00-28% “2 
Anaconda Minin peace 4 4% 4% | Ft 433 4 
dteb. Top. & Banta Fe.) 82% | 80% | 82% | 83% | 83% | F4% 
Preferred | 10048 $98 10049 (100% [100% (1014s 
5% 
WM 
& 
. & Rio Gr.,com....| 37% | 37% | 87% | 38 38% | 89% 
Poe Go Freterred.| 90% | 90% | 90% | 90% | 91% | 93 
COMMON ....2ceee-| 32 30% | 31% | 32% | 33% | S4¥g 
pref enmmceng 638 64 | 64 64% | 654% 
$4 preferred..........; 4443 | 44% | 44% | 44% | 45 464 
Ditnois Central .........|14429 |143 [143% [144% [145 [1464 
Louisvilie & Nashville...124 |122 (123 (128% |125 /|126% 
Mexican Central.......; 224 | 224% | 21% | 21's | 22% | 23 
Mo. Kan. & Tex.,com..| 2443 | 23% . 24 24% 5 26 
Preferred. ........00..., 544 | 54 54% | 54% | 55 56 
National RR. of Mex..., 15% | 15% | 15% | 1543 | 15% | 15% 
Preferred.............| 33% | 34 33 4 84 | «84 
i. ¥. Oenv'l & Hudson. |155\0 183% |154 15448 [155 15649 
a.Y. Ontario & West’n| 28% | 27% | 28 7g | 28% | 20% 
Norfolk ia. | 70 70% | 70¥g | 70% | 71% | 72% 
Do do pref. 95 95% 93 9849 | 94 | 94% 
78g | 77% | 78 78% | 78g | 79% 
aia 23% | 28% | 2919 | 30% | 30% | 315, 
43% | 63% | 43% | 43% | adle | 44% 
pref.) 3748 | 375 | 87% | 38 | 38% | 39% 
Bg | 58% | GO% | Bl% | 64% | 65% 
80% | 80 81 =| 80% | 31% | 32% 
93% | 93 98% (93 | 94 95 
99% | 97%. | 99 9y¥8 (100% |101 
93% | 98 93 3 | 94 ro 
82% | Slig | 32% | 82% | 34% | 85% 
83% | 82% | 83% | 83% | 85% | 86% 
26% | 26 25% | 26 | 26% | 28 
40% | 41 4l 41 | 40% | 42% 
74. | 7419 | 748 | 7418 | 75 76 




















Commercial and A iscellanecous Flews 
IMPORTS AND EXPORTS FOR THE WEEK,.—The following are 
the imports at New York for the week ending for dry goods 
Dec, 11 and for the week ending for general merchandise 
Dac, 12; also totals since beginning first week January, 





























FORBIGH IMPORTS. 

Tor week. 1902, 1901, 1900. 1899. 
Dry Goods....| $2,799,138 $2,216,680) $2,000,722) 92,098,193 
Wen’ mer’dise) 8,661,882, 9,466,101 7,567,491; 8,275,500 

Total...... $11,461,020) $11,682,781| $9,568,213) $10,373,693 

Bince an. i. 

Dry Goods. ...|§121,230,680 §102,837,015|8109,161,540| $99,175,156 
Gen’! mer’dise| 427,439,417, 432,435,575) 401,532,922) 395,688,084 
Total 50 weeks! 8548,670,097'8585,262,590'$510,694,462|8494,963,190 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

@ following is a statement of the exports (exolusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 15, and from January 1 to date. 

BXPORTS FROM BBW YORK FOR THE WEEK. 




















1903. 1901. 1900. | 1899 
Forthe week..| $9,965,393) $11,330,534 $11,155,473) $12,460,884 
Prey, reported| 459,334,044) 478,217, — 506,599,014) 433,502,784 





Total Total 50 weeks/g469. 299,437/8489.548,199 mann 75 4,487 |8445.963 668 


“NOTE.—As the figares of exports as rted by the New York 
Custom House from week to week frequent yshow divergence from 
the monthly totals, also compiled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 
‘Maount “previously reported. 








The following table shows the exports and imports of 
ipecie at the port of New York for the week ending Dec. a 
and since Jan. 1, 1903, and for the corresponding periods in 
{901 and 1900, 

S<CPORTS AND IMPORTS OF SPROIB AT UBW YORE. 



















































































eae #zporis. Imports. 

Week. |SinesJan.1., Week MinceJan.1. 
treat Britain....... eoncceee $184,625) _—........... $2,416,214 
france..... © ecesee coscoese 18,774.54 ennccece 1 at cot 
estindiss...---| Sidadi] Tsizaay —gisa) 08; 
dexico ......... wonec] «sesence 4.776 406 74.620 
south America.....| 1,008,000 8,308'396 4965 1,006,4 
sllothercountries. —....... . Lee 172,188 

Total 1902... $1, 022,404 '/$28,748 $40,197| $5,924,718 
Total 1901 2, ‘020. 440; 51, 148; Fer 20,806 4,732, 
Tota) 1900 7,400' 47, "518.904 28.717 10,597,312 
Bzporis. Imports. 
Milver. = 

Week. |#inceJan.1.| Week. |#incsJan.1. 
dreat Britain....... §551,630/831 mae ae7 esouvesuc $3,007 
FARCE... ......000- ecocceee| GSOCOG ccateues 1,594 
= <i .. “imei aaenel.. _. anneal 
West Indies........- 12,900 184; 234 952 79,088 

bite, euascacl  eeadoone 52,661 44,780) 659,61 

5 America.....) = ....-- ee 407, «0 RES an a 466,51 
all other sémenaien 7,212 oseuesne 19,720 
1902......| $564,530/833,012.160, $45,304 $1,229,527 

Total 1901...... 645,772) 46,524,714 12,604; 3,516,438 
Total 1900 ._.... 982 280 50,946,719] (58.401! 4.509, 681 











DIVIDENDS. 
















































































} 
Books 
Nivine of Company. |e (Days Inclusive.) 
iaoiicsilea Pee eee = Se aoe 
} | 
Rallro: ds (Stea 7 | 
Belt RB. & Stk. "vas, indianap, os of BE Disscncecaceeceesteeanmnadt o 
do do do com. (oxtra) 2 ISOM Ble cccccocccadbaahineetate 
ee a Susquehanna, com. (quar.). }\\/Jan 2\Jan 1 to Jan 2 
ind nnttincasscasegeeencccsustiqnn | 2 |Jan  1)Holders of rec. Deo 23 
10. “(ex on 1 \Jan 1 oT of rec. Dec 238 
Hoosac Tunnel & Wilmington. . 2 Jan 1/Dec to Janl4 
N. Y. New Haven & Hartford (aar).| 2 |Dec $1 Holders of a Deo 15* 
Norfolk & Southern (QURE.) cecccoccccce 1 \Jan 10\Jan 1 Jan ll 
Phila. Balt. & Washington............. 2 |Dec $1)| Holders as rec. Deo 16 
Philadelphia & Erie. ...................- 2 |Dec 30) Holders of rec. Dec 28 
Southwestern of ‘Genes... te tianlian 2\Jan 5\Dec17 to Jan 6 
Columbua(O. \enekuye L.& New. Tr.,pf.| l49\Jan 1)Holders of rec. Deo 30 
Metropolitan (N. Y.) 8t. By. (quar.)...| 1%\/Jan 15 to Jan 15 
Rochester (N. Y ) By., pref. (quar.).... 1| Holders of reo. Dec 20 
&t. Charles 8t. Ry. (New Orleans) 28|Deo 19 Deo 38 
Union Pass. Ry , Philadelphia.......... $4 1| Helders of rec. Dec 18 
United Power & Trans » Philadelphia.|$1 Jan 20|Holders of rec. Dec 19 
West. Phila. = BP ccccceccncecsscscee $5 |Jan  1)/Holders of reo. Dec 13 
Bank of America Jan 2)\Dec20 to Jan 2 
Bank of New York, N. B. A Jan 2\Dec19 to Jan 
Chatham National (quar. ).- 4 Jan 2\Dec20 to Jan 1 
Fifth Avenue (quar.) 20 \Jan 2/Dec25 to Jan 
do do (extra) 56 |\Jan 2)Dec 25 to Jan 
Fourth National..... 34\Jan 2)Dec19 to Jan 
| 2 eee Jan 2/Dec20 to Jan 
Importers’ & Traders’ National 10 Jan 2)\Dec20 to Jan 
Mechanics’ National 4 Jan 2)Dec19 to Jan 
Mechanics’ & Traders’. 4 \Jan 2/\Dec 24 to Jan 
Mercantile National. 4 |\Jan 2)Dec2l to Jan 
Merchants’ National....... 84\Jan 2/Dec20 to Jan 
National Bank of Commerce...........| 4 Jan 2)Dec20 to Jan 
National Baok of North America...... 4 |Jan Dec21 to Jan 
National Broadway.............. 6 |Jan Dec19 to Jan 
National Park........ 7's\ Jan |\Dec 232 to Dec3 
North Side (Brooklyn 8 |Jan Dec 21 to Janl 
People’s .............- 6 |Jan Dec 27 to Jan 1 
Seaboard National...... 3 |Jan Dec19 to Jan 
Twenty-sixth — (Brooklyn) 8 |Jan Dec 21 to Jan 
Union (Brooklyn) .............-s00-+...- 2's Jan Dec2l to Jan 1 
st Dicaahen. 
Continental ‘(quar.) pesasbbesesicéecvensds 14|Dec 31\Dec24 to Jan 1 
Flat! lyn........ Jan 2\Dec21 to Jan 1 
Franklin, Brooklyn (quar. 8 |Dec $1/|Deo 25 to Jan 1 
Knickerboeker............ 84y\Jan 1\Dec21 to Jan 1 
Mercantile (quar. Bccctese Jan 2/'Dec27 to Jan 1 
da GERBER) ccoccccccccesscnscnsse 6 Jan 3|\Dec37 to Jan 1 
PID GOTIET D.ccntscusenecccoscesoccnset 5 |Dec 81\Dec26 to Jan 1 
yoy —— --| 8%9}Dec 31/Dec 21 to Jan 1 
Real E 4 Jan 2)\Dec23 to Jan 1 
8 |Deo 31\Dec21 to Jan 1 
erica....... BS¥eiJan 1\/Dec2l to Jan 1 
Washington (quar.)...............-....e 3 |Jan 2| Deo 25 to Jan 3 
Ala. Steel & evens. pref, guar.; 3 |Jan 1/Dec25 to Jan 1 
American Cem 8 Jan 2l\Jan1l to Jan 21 
do 1 \Jan 21\Janil to Jan 21 
American Locomotive, pref. (quar. 1%\Jan 2t\Jan 3 to Jan 20 
American Screw -| 2 |Dec 31\Dec 25 to Deo 
American Shipbuilding, pref. te 1%\/Jan 15\Jan 6 to Jan16 
American Smelt. & Refg., pref. _ 1%\Jan 6)Dec256 to Jan 
aay “Then Telep. & Teleg. uae. - l‘\Jan 15\Jan 1 to Jan 16 
do (ex | %\Jan 16\Jan 1 to Jan 16 
Bell Telephone, Phila. (q are. eee 2 Jan 24\Jan18 to Jan 256 
Central & 8. ,. Telegraph (quar | lyJan TiJan 1 to Jan 7 
Century Realty.................. | 8 Jam 2\Dec3l to Jan 
Corn Produeun pret. (quar.)...... -| 1%\Jam 10/Dec 28 to Janill 
Cumberland Telep. & eleg. (quar.).. | 1%\Jan 2) 21 to Jan 1 
= ~ Steel & lron, pref.............. 2 SLED»: Diddococcnccedencessbbeauie 
i ae IST $5 \Jan 15\Jan 1 to Jan 15 
General Chemical, pref. (quar.). -| l'si\Jan 2/Dec 21 to Jan 
Halil Signal, oom. (quar.)......-... -| l4aj\Jan 1\/Dec2l to Deo$l 
te he Ice, pane pret | 3 |Jan 2) 21 to Jan 1 
Mexican Telegrap h (qu 2%\Jan l4\Jan 1 to Janlé 
New ae ry Cotton Yarn, ‘pret. -| Bai\Jan 1/Dec19 to  Deo3 
New Y Air Brake - amaawurbhinst 2 Jan 15 Jan 3 to Jan 15 
Old Dominion Steamship................ 8 |Jan 2/Dec 21 to Jan 1 
Otis ee ret. aus. Jews | lg\Jan 15\Deco27 to Jan 
Proctor & Gamble, pref. (qua 2 \Jan rH — reo. Deo 31* 
Securities Co........... coee 2%\ Jan to Janl 
Standard Coee, 7 1 |Dec 31 oo 21 to Jan 1 
do DEEitedocastsosnnese 4 |Dec 831/Dec21 to Jan 1 
Valen, Switel & Ee com. (quar.).. 1 |Jan 10/Jan 1 to Jan10 
se cannes. 2 \Jan 10/\J to Jan 10 
United Fruit Mor )-neece---eseeeeeee--| 1L'gi\Jan 15|Holders of rec. Deo 31 
United ane 0} 8 reo 
Wells, Fargo —_ ; 
Westinghouse Air Brake — ). 4 | 
(extra) ...... SIGR 1G). .occ0c.ccssccodetecesane 
Westinghouse Machine omnes loddeciee 2%4\ Jan 10\Jan 2 to Jan 10 





* Transfer books not closed.j 
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New York £ City censien House Banks.— Statement of 
condition for the week ending Dec. 13, based on average of 
daily results. We omit two ciphers (00) in all cases. 











Re- 

BANKS. Loans. | Specis. | Legals. | Devosite |serve 
|_——$—$—— 

8 s . P.C 

of N. ) eee 3,71 1,369,0; 15,495.0| 26°3 


3,55 ) 
2,242,2 1,208.3) 13,057,4) 26°3 


4, 
5,454,0/110,914,0| 25°2 
2,166,1| 22,911,0| 26a 

48,5) 5,610,6| 26°5 
772,83 6,741,6| 26°6 
43,2) 2,098,1| 23°1 
816,0| 4,006,0/ 21°) 
157,9| 1,132,2| 269 
163,0| 4,822,1/ 26°5 
267.6) | 5,768,0| 25°2 
1,926.0) 22.602,0| 23°3 
4,457,8) 55,880, )| 24°5 
163,8| 6,897.3] 28°3 
1,110.3| 12,943.8| 24°8 
415.2, 3,810.8] 189 
778,7| 5,489.8) 26:2 
459,1| 2.734,4| 26°1 
298,2| 12.077,8| 22°6 
6,922.6] 52,754,0| 25°8 
29,2) 4,258,0| 26 3 
nnamebicd 1,231.4) 444.7) 6,614,3| 25 7 
284,0| 2,980,7| 92°8 
740.4| -6,521,7| 26°4 
355.1| 65.883.6| 25°9 
8,459.0) 27,180,0| 24-6 
58,0| 1,940,0| 24-3 
1,249,0| 19,452,0| 25 9 
8,705,0| 69.088.0| 30°? 
203,0| 1,882.2] 28°2 
2,218.0) 20,569,7| 27:3 
874,0| 11,676,0| 24-9 
1,255,0| 10,350,0| 27°0 
2'077.1| 69,406,9| 28°4 
471.3} 5,351,5| 249 
829.0) 8.090. 24°9 


728.6, 4,697,6| 24°4 
1,979,7| 12,667,7| 21°23 
345.4) 7, 292,56| 25°4 
152,8| 2,400.5) 26°5 
502,2) 8,263,2| 26°32 
815, 8,244,0) 34-3 


86,2; 4,404,0) 234 
4 1878,731,2) 26°8 





811588583 


Tota) 7,9/121984* 
+ United States deposits included $40,164,700 





Reports of Non-Member Banks.—The following is the 
state.nent of condition of the non-member banks for the 
week ending Dec. 18, based on averages of the daily results 
We omit two ciphers (00) in all cases. 




















Sur- | Loans 
plus. | Invest- 
ments. 


Capt- 
tai. 







Lag, Daposst.w6th| oop 
& Bk. |Olear’g, Uther| Depostss 
Notes.| Agent.| Bks.&c 





BANEB. 
(00s omitted.) 


OITY 
of 


x a 
cen coenees 65,5) 129,0) 180,0) 150,0) 2495,0 
seeceeees 245.0) 128,0) 202.0 0) 8262.0 
. 96,8 222,0 ---| 20%1,3 
22,4) 105.4) 169,23) 28,2) 1788.6 
113,0 2) 128,8 ,0) 2010,5 
189,4| 93,6 HH 53,5) 2807,4 


14, ‘2| 61,8} 18.8 ‘ 
@uuse eosees . 40,6; 45,7) ....| 6464,9 
4.5) 7 89.0} 4,0] 808.0 
11,6] 88,8) 298.0 8} 1441,2 


18,3 857,1 
253.7) 57,1) 61,4) ....| 1876,1 


14.9] 92,1 5) 121,8 1861.8 
18,1] 149,1| 196,0| ...:| 1780.6 
87.6] 49,4] 106.6] 69,5) 1447,2 
68| 46,4) 47.4) 36,0] 395,1 
38,8} 30,0! 80, 6, 
850,6| 147.8] 601.7; ....| 8441.8 
118.9| 823,8|) 167,4) 20,0) 4288 
4,6} 47.8} 18,3) ....| 861, 
182.0} 313.0] 525,0| 96,0) 4395.0 
149, ,0| 282,0| 91,0) 309 
4,3) 58,5| 44.3) 25,6) 891.4 
53.8] 77,0} 40.1) 68,2] 1272.4 
v ‘8| 70,4] 406) 573,38 
118,72} _7,7| 194.1] 80,0, 981,9 
11,5] 23,5] 78, 4,9] 697'6 
3,8} 85,6] 75,0] 144,7| 1288.4 
83,1| 24,8) 26,1) 41,3] 763,5 








Bank of Staten Is] 
1st Nat.,Staten Is] 


274,0| 748,1| 638,4) 5967.2 
67,2) 161.6) 91,9) 1862,1 
20,1) 254.5; 10,1 3130.7 
60,8} 360.8} 21,2) 1262.0 
80,4) 116.4; 11,4) 1879,2 
41.2} 70,6] 25,7) 11 59,8 
4628,2/ 7616,5/3167,0|\88863,6 
4764.4 | 8798,7| 2526 s|6u681,3 














4512,3/80165,2|2807,3/82631,8 
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TReEasURY CURRENCY HoLpines,—The following compils. 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the ist of September, 
October, November and December, 1902. 

TREASURY NET HOLDINGS. 

















1908! Oct. 1 Dee.1 1908 





cloldings in Sub-Treasuries— 
Netgold coin and bullion.,........ 
Net silver coin and bullion....... 
Net U. 8. Treasury notes.......... 
Net legal-tender notes.... 
Net national bank notes 
Net fractional silver...... 


8,041,934 
15,468,452 
6,900,608 
Cashin Sub-Treasuries....... 204,466,4 
Amountin national banks........ 


Cagh in banks &sub-treas... 
Deduct current liabilities.*.... 







_— | 


Gold reserve fund.......... ccvcces 
Available cash balance.. ....!200,401,50 501/221. 
* “Chiefly disbursing officers’ balances.” 
Stock oF MonrEy IN CountTRY.—The following table 
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Nov. 1, 1902, will be 
found in the CHRONICLE of Nov. 8, 1902, page 1012; for that 
of Dec. 1, 1901, see Dec. 28, 1901, page 1341. 


Stock oe Dee.l.~ u é 
oney in Otrculation.. 
Inthe United + Held in ~" Dee. 1, 


a ie —- 1902. 1v01, 
Gold coin (ine,bul’nin Treas.)1,242,¢80,766 264,007,774 631,410,098 638,001,740 


*Gold Certificates........0.+5 os esse. _ sevsecce 316.¥52 024 24,8849 
Standard silver dollars....... 647,127,022 5,121,270 70,700,¥1e 73,210,737 
*Silver certificates....... aie  (eabionns 463,3)4+40 647,-62,108 
Subsidiary silver......... 99,511,076 6,428,213 93,082,863 84.176421 
Treasury notes of 1890.. 25,064,000 131,485 24,422515 40,012,422 
United States notes..... $46,681,016 2,807,475 845,7°8.541 $39/941,005 
*Curr’cy cert., Act Jume8, "72 «== weevseee _—_ovvveees iasbene 

National bank notes... . 384,854,51¢ 13,302,019 371,552,495 361,868,074 


TOtAl.ccceee coe-seseceroces 2,645,568,304 202,648,236 2,352,710,158 2,250,256,230 


Population of the United States Dec. 1, 1902, estimated at 79,686,000; ciren- 
ation per capita, $29 52, 











* For redemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money is held in the Treasury, and is not included 
in the account of money held as assets of the Government. 

+ This statement of money held in the Treasury as assets of the Govern- 
ment does not include deposits of public mon ~ | in national bank deposi- 
ariee Oe credit of the Treasurer of the United States, and amounting to 

03 67. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. Adrian H, Muller & Son: 





Stocks, 
38 Mechanica’ Nat. rare), 
a, a 280 
18 People’s Bank of N. Y...2991 
8 Bank of America of N. Y. 55819 
25 Guaranty Trust Co..... -741 
825 N.Y. Prod. Exch. Bank. “a 
2 Atlantic Dock Co........ 
5 Brooklyn Jockey Gib 7188 
2 Market & Falton Nat.Bk.271 
= Peacock Copper Co, ... $10 lot 
5 N. J. Steamboat Co 
a4 East River Nat. Bank... 
3 Central Nat. Bank....... 1821, 
10 Tefft- Weller Co., pref.... 904. 
10 Teffi-Weller Co.,com.... 23 
50 Nat. Bank of No. Amer..225 
1 Jekyl Island Club..... --.650 
21 Trust Co. of Amer.29744-300 








Stocks. 
63 Lawyers’ Title Ins. Co. 
378 \9-880%, 
5 Hanover Nat. Bank..... a. 
600 Atlan. Coast Lumber agg 
3 Farmers’ Loan & Tr. Co. 1 
North Amer, Trust Co...290% 
34 Int’l Fire Eng. Co., pref. 40 
200 Bank of the Manhat. Co. 328% 
65 German-American Bk..165 
35 Merchants’ Trust Co.322-386 


Bonds. 

$500 Knickerbocker Steam- 

boat Co. 68, 1911........... 4815 
$6,000 City of New yg: 4s, 

J. & J., 1913; ex. Jan. int.106%s 
$3,000 B’kiyn & Rock. Beach 

RR. consol. 68; cert. of + 374s 
$1,000 Steinway Ry. Co. 1 


20 Nat. =. Bank..........891 


68, 1924, J.& J...116% and tot 





Banking and Financial. 








Spencer Trask & Co., 
BANKERS, 
27 & 29 PINE STREET, 7 . NEW YORa 


Transact a ceneral banking uettesiine act as Fiscal 
Agents for corporations, and neotiate securit 
issues of railroads and other companies. Execute 
commission orders and deal in 
INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, 65 State St., Albany 








MOFFAT & WHITE, 
Members New Yerk Steck Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities, 
Tel. 6820-6881 Cortlandt. Telephone Stecks a Specialty. 


Tracy & Co., Bankers, 


Ne. 40 Wall street, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUKEE. 


Dealers in High Grade Bonds, 
Ast of Ourrent Investment Offerings sont on Application, 
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fa rm eo Oo oe 


pw fee 


ao kh = rm o 











rHE 


DECEMBER 20, 1902,) 


CHRONICLE. 


1337 








~ Bankers’ Gazette. 


“yr For Dividends see page 1335 








WALL STREET, FRIDAY, DEC. 19, 1902.—5 P. Mm 

The Money Market and Financial Situation.—The finan- 
cial situation and outlook was greatly relieved on Monday 
by the announcement tha" a pool had been formed composed 
of leading bankers with $50,000,000 at its disposal to meet 
any emergency that might arise in the money market. The 
immediate effect was a sharp decline in call-loan rates and 
a decidedly more hopeful feeling in Stock Exchange circles. 
The markets responded quickly to this change of sentiment 
and prices are recovering from the declive that had been in 
progress for some time past. 

This recovery has doubtless been stimulated somewhat by 
pews from Washington setting forth more clearly the at 
titude our Government will maintain in the Venezuelan 
matter. This attitude is of course what might have beea 
expected, but is quite different from that described in cer- 
tain wild rumors that had a more or less disturbing infiuence 
in Wall Street on Monday. The bank situation has been 
further relieved this week by the return flow of currency 
from the interior and by Sub-Treasury operations, so that 
the probability of a stringent money market in the near 
future is reduced. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to 10 per cent. To-day’s rates on call were 5 to 6 
per cent. Prime commercial paper quoted at 6 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £488,647, and the percent- 
age of reserve to liabilities was 44°09, against 44°53 last week, 
the discount rate remaining unchanged at 4 per cent. The 
Bank of France shows an increase of 2,250,000 francs in gold 
and 1,575,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


























1902 | — 1901 | 1900 
Dec. 13 | previous week Dec. 14 Dee. 15 
+ | ' ee Wee 

102,251,900, ......... . 83,622,700! 74,222,700 
121,966,800) 22.222": 99,190,800) _ 90,256,200 
879,371,500| Dec 2,065,800) 870,373,900, 792,760,000 
45:560,700|Ino —' 54,100| _31.879,000, _ 30,724,000 
*873,73 1,200 Dec 6,031,400) 923,158,300) 842,664,100 
158,859,300/Deo 8,761,500) 164,458,800, 157.655.8300 
67,960,400/Ine 664,800) 71,785,800| 59,337,100 
220,819,700] Dee 8,094,700] 236,244,600, 216,992,400 
218,432,800 Deo 1,507,850| 230,789,575 210,667,025 
Burplus reserve! _8.384.900/Deo 1,586,850! —6,455,025' _ 6,325,375 





* $40,164,700 United States dep d, against $4v,146,200 last 
With these United States —- eliminated, the surplus reserve 
would be $18,423,075 on Dec. 13 and $20,010,300 on Dee. 6. 
Nors.—Returns of separate banks appear on page 1336. 

Foreign Exchange.—The market for foreign exchange was 
active this week with a declining tendency, caused by in- 
creased offerings of bankers’ bills, The supply of commercial 
bills was fair. especially of cotton bills. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 841¢ for sixty-day and 4 871¢@4 838 forsight. To- 
day’s (Friday’s) actual rates were 4 83@4 831{ for sixty days, 
48655.@4 8665 for demand and 4 8730.44 8735 for cables. Com- 
mercial on banks, 4 8265@4 8275, and documents for pay ment, 
4 8214@4 8314. Cotton for payment, 48214 @4 823¢: cotton for 
acceptance, 4 $2654 8275; grain for payment, 4 833g @48314. 

To-day’s (Friday’s) rates for Paris bankers’ francs, loug, 
5 193¢@5 1834, less 1-16; short, 5 1644 less 8-82@5 161¢ less 
1-16. Germany bankers’ marks, long, 945;@94 11-16; short. 
9514 less 1-32(4954¢. Amsterdam bankers’ guilders, long, 39% 
less 1-16@39 74; short, 401g less 1-16@401¢. 

Exchange at Paris on London to-day. 25 f. 151g centimes; 
week's range, 25 f.1514 centimes high, 25 f.1444 centimes, low. 

The week's range of exchange rates follows: 




















———Long. oo Short.——. Cables. 

Sterling Actua 

High... | 48340 @®@ ...... | 48690 @ ...... | 48760 @ ...... 

Low... | 4 83 OF bese 48656 @...... 48730 @ ...... 
Paris Bankers’ Francs— 

High... |518%* @ ...... | Oe WD ccvcce | codvevcnnduussooes 

Low.... | 5 1933 DD , stcays Si20%$ @ ...... | ewbedecsbsessevcte 
Germany Bankers’ Marks— 

| 94'lig @ ...... | 95% @...... | sbipubcaunrepeests 

iem....| 094% @ .....- WOE A kceses | custenecesscnssons 
Amsterdam Bankers’ Guilders— 

SE eS ee are D ccscee | 

ae COP BD cccss | ductes @ ccccee 





~* Les8 119 of 1%. t Less 1gq of 1%. + Leas 83g of 1%. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount. selling par; Charleston, buying 1-16 dis- 
count, selling 1-16 premium; New Orleans, bank, $1 pre- 
mium; commercial, 75c. discount; Chicago. 35c. premium; 
St. Louis 60c. premium; San Francisco, sight, par; tele- 
graphic, 214c, premium. 

State and Railroad Bonds —Sales of State bonds at the 
Board are limited to $35,000 Virginia 6s deferred trust 
receipts at 11 to 1214. 

The transactions in railway bonds have been on a moder- 
ate scale, averaging a little over $2,800,000. par value, per day, 
and fluctuations have been generally over a narrow range. 
Such activity as is noted was almost wholly in low-priced 
issues, including Burlington & Quincy new 4s, Rock Island 
4s, Consolidated Tobacco 4s, Green Bay & Western deben- 
tures, Oregon Short Line, Union Pacific convertible 4s and 





Wabash debentures. The latter were notably strong, and 
Consolidated Tobacco 4s were exception:! in an advance of 
about 3 points. Burlington & Quincy, Colorado Fuel & 
Iron and Pennsylvania convertibie 4s have been relatively 
firm features. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $20,000 3s, coup., at 108, The fol- 
lowing are closing quotations; for yearly range see third 
page Jollowing. 


[Interest] Dec. | Dee. | Dec. | Dec. | Deo. | Des. 
|Pertods| 13 | 15 16 | 1? 18 19 


Qs, 1930........ registered|Q—Jan |*107%| "107% “107% *107%|"107% *107% 
2a, 1D. cccccccoce coupon|Q—Jan |*108%4' *108%| *108%| *108%/*108% | *108% 
2s, 1930 .ema_Lregistered ........) ..... | | 
28, 1930 ,small....compom)........| ...-. | ..-.--| ...... eae ar: 5 ae ° 
8a, 1918........ registered|Q —Feb |*107 '9|-107%3| *107%| *1074|+107%9| *107% 
Ba, 1918.......:5¢ coupon) Q—Feb | *107%5/«1074s|*107%/*1074s| 108 |*107%s 
38, 1918, amall.registered|Q—Feb| -.. |---| neee | wanes] scnane | Abbeee 
3a, 1918, small....coupon|Q—Feb |*106 | *106 | +106 15| *10615| *106%9| “106%, 
48, 1907........registered|Q—Jan |*108%s| 1085) *108%|*108%9|*108% 
-. Coupon|Q—Jan |*10349| «109 44/ * 10945) «108 45|*108% 
‘-registered|Q—Feb |*1365%| "135 %| "135 %|*135 
coupon|Q—Feb | * 135%) *13549|*1354s|*135 |*135 
registered | Q—Feb | * 103% |*103% | * 108% |* 108% | *103%|*103% 
ba, 1904........... coupon) Q —Feb | *103% | *103%! + 103%) «103% *103%'*103% 
«This is the price bid at the morning board; no sale was made 

Railroad and Miscellaneous Stocks.—The stock market 
has been more active than for some time past a: d decidedly 
irregular. It opened weak on Monday and the active list of 
railway shares declined an average of from 2 to 4 points. 
The relief measure noted above and a clearer international 
outlo»k which followed later in the week have created a 
more cheerful sentiment, and Thursday’s market was strong 
from opening to the close of bus:ness. This tone continued 
to-day and the result isa general advance of from 4 to 7 
points and over from Monday’s low quotations. 

While there has been practically no exceptions to the gen- 
eral trend of the market, the extreme maximum rise 
has been recorded by the anthracite coal stocks on an ad- 
vance in the price of coal, and by Louisville & Nashville 
and Southern Pacific on a steady demand for these issues. 
Rock Island and the local traction shares have also been 
notably active. 

Colorado Fuel & Iron sold down very near to the lowest 
quotations of the year and recovered feebly. American 
Sugar Refining covered a range of about 8 points and re- 
corded a substantial net gain. The United States Steel 
ssues showed good recuperative power. Otherwise, the 
miscellaneous list is without special feature and relatively 
dull and steady. 

For daily volume of business see page 1346. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 






































STOCKS 
Week Ending Dec 19 


Allis-Chalmers Co........ ~ 600} 18 Deol5| 184De019| 18 Deo; 21 Nov 


Sales) 
ir! Range for Week | Range Sines Jan. 2 
ee 








are 1,250) 80%Deocl7| 82 Decl9|| 80%Dec| 82 
Amer AgriculChem, com; 100) 18%Dec15) 20\%Decld) 18%Deo| 824J’ly 
00; 14 Declé| 14 Deolé)' 12 Dec; 15 
‘ed 800) 6243Dec18) 634Dec16) 504%Dec; 70 Deo 
ok Co..... -| 100) 61 DeolS) 51 Decl) 41 J’ne 53 Sep 
Distillers Secur. Corp...| 753) 27 Deol5| 30 Deol8|) 27 Dec| 304Dec 
General Chemical, com..| 261) 60'3Dec15) 60,Dec15) 60'%Dec| 674sMay 


International Silver,pre 


35 Sep| 65 May 
eo Coal preferred 


100; 40%,De017| 404Dec17 ip 
72 Apri1l0 Deo 


145/110 Deol5|110 Deol5 
. COM...........| 100) 20 Decl9| 20 Decl9| 12 Feb 28 Apr 
New York & Hariem....| 100/410 Decl6|\410 Deci6) 405 Deo 410 Dec 
Ontario Silver Mining...| 400, 5'Dec17! 5% Decl7 54Dec; 9%Jan 
micksilver Mining,com) 100; 2\Decl$) 2\Decl6 2 Oct! 4% Mar 
U 8 Reduc & Refg, com.| 100) 83 Deel6; 84% Deci6) 25 Nov 44%Mar 
Vulcan Detinning.......; 700) 30 Decl7|) 30%Decl9) 29%Nov 334Nov 
Preferr ' 400' 80 Decls® 80%Dec19' 7840ct' 81 Oct 











OQnts'de Market —There has been a decided improvement 
in the market for outside securities this week. An exceed- 
ingly small volume of business was transac ed on Saturday, 
but the tone was firm. On Monday prices declined a: the 
opening, but rallied in sub-equent dealings. Increased 
strength developed on Tuesday and Wednesday, and values 
generally showed further improvement in sympathy with 
the movement on the Stock Exchange. Prices on Taoursday 
were steady bat did not share greatly in the buoyancy that 
prevailed on the Exchange. Ona Friday trading was on a 
small scale and prices firm. Transactions in Northern 
Securities were not so large as last week and the shares at 
times showed decided irregularity. The stock opened on 
Saturday at 10914 and on the same day sold off to 107%; on 
Monday it toncbed 19614, the Jow figure of the week; subse- 
quently, however, on rumors that the dividend was to be 
increased, it developed considerable strength and on Friday 
reached 11044, declining late in the day to 10914, Manhattan 
Transit, which displayed much more activity than has been 
observed in this stock for some time. advanced from 3% to 514 
and closed at 51g. Seaboard Air Line common advanced 134 
points, to 254: the preferred sbares evidenced decided 
weakness on Monday, falling off 244 points from Saturday’s 
prices. Subsequently, however, it rallied to 4237. There 
was an urgent demand for Standard Oil on the last two 
days of the week, resulting in an advance of 20 points to 
635. The copper group showed moderate animation. Greene 
Consolidated was steady between 25 and 251g. Tennessee 
Copper was irregular, moving between 1614 and 183g ; the 
close was at 167%. Houston Oil on Tuesday sold at 12,a 
drop of 43g points from the previous sale and on Thursday 
dropped 4 points more to 8. Good inquiry for Consolidated 
Refrigerating resulted in a gain of 1 point to673. Hacken- 
sack Meadows advanced from 33¢ to 434. 





Outside quotations will be found on page 1346. 
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STOCKES—HIGHEST AND LOWEST SALE PRICES STOCKS Sales 01|_ange Jor Year 1902 ||\Range tor 
- NEW YORK STOCK the |On basis of 100-share lots Year (1901) 
Saturday Monda/) font Wednesday | Thursday Frida ns E Week 
Dec. 13 | Dee. 1 Des. 1 Deol? | Dec.18 | Dec. 1 XCHANGE Shares| Lowest | Highest || Lowest | Highest 
*88 42 |°*35 40 | *37 389 | *37 39 38 38 | *37 33 Feb20|) 48% Mayl6|| 20 F 
*66%, 68%] *65 67 | *66 68 | *67 68s) *67 68%) *67 63 Jan 9 7716 Mayld 30 Sep a tor 
79% 80%) 77 79%) 79% 81 80 681 81% 82%) 81% 74% Jan 27] 96%Sep 9// 424 Jan| 91 Jong 
97% 97%) 96's 97%) Y7'9 984) 97% 98%) 9S'— 99 93% eg med f! 106'sgSep 2]| 70 Mayi108 May 
94% 95%] 92% 94%) 94 96%) 94% 96 96 8%) 97 925g Deo 12/118 ySep 10)) 81% Jan 114% May 
* 4 92 92 92 93 93% 94 | *93 ois, *92y 1,120} 92 Dec ib Sep 19]/ 83% Feb] 97 “Jn 
61% 59% 62%) 61% 63 62's 634% 33'9 647%) Brooklyn Sesth Soone nsit..| 72,550) 54% Novl4| 72%J’ly21|| 557% Oct | 88% 4) 
ong* if "117% 123 stance aa ae 133" rt he 124 |Buftalo Roch. & Pittsb’g.| ...... ta Apr 4/128 Aug26!| 77 Marj129 bol 
ecegeel SOO sccccel "ESO. cccscd* 300 sececel* 140  .000-- D  sxeses TOL... .cccceceee| seeee-[139 Apr 2/145 Sepl9ji116 Ma: 
a5 0728s 124 125%) 125% 127 | 125%126% 126% 1383, 267% 128% vanadian Pacific. 6i,960)1124, Jan 28 145% Sep 3]| 87 May itty ay 
13 6 75 75 16 78 76% 77 /anada Southern. 1,200} 75 Decll| 97 May22)) 54%Ja Nov 
“14 170 "160 170 |*180 1 "165 170 |*165 td *165 170 |Central of New Jersey...| .--...- 15. 5 Nov20/198 Jan 6/145% Jan |196% Deo 
44% 45 457% 44%) 44% 45 45% 465 614 4 46% 47%s|Chesapeake & Ohio.. 32,300) 425 Deol2) 57'sSep 3]; 29 May 52% May 
B1% 31%} 29% 30%) 30% 31%) 31 315 + gi 32 SP aChicage & Alten... 4,700) 2919 Dec15) 45% J’ly 16]| 27 Ma ly A 
70% 70%) 69% 6949) 269 69 | *69 70% 7 71 RE 1,410) 68 Novl2 J’ly 17]] 72Jan sau ane 
eevee accees| evecee coccse|eeeeee 220 [#190 220 “195 > 230 *195 220 |Chicago & Basti Tilinois| ......|134% Jan 21/2204 J’ly 30/] 91 Jan |140 ee 
Pewces cases] coccce concee opecee 135 “120 130 j{*110 183 j*1lU 125 DO PECL... ccscvcccccces| _ concee 36'3Sep13/i51 J’ly 11/)120%Jan/136 «: 
23 23%) 22% 23 23 23%) 23% 24 23% 25 24% 25's/Chicago eax Western 24,160) 22 Decl2} 35 Aug20]| 16 Jan| 27 Noy 
*88 Yl | *338 *88 91 1°89 91%) “89 91 | *89 = OL Do 4p.c. debentures eeeee-| 89'g Novl4] 954 J’nel0|) 90 Jly| 94% 
*80 85 “79 4 *79%g 34 *80 7. «30 84 “80 85 Do oe - pref. “A”...  ccccce 82 Novl4) 90% J’ne24}) 75 May! 90% J'ne 
8419 34%] 33 33% 34 36 | 36 614] 36% 37 36% 37%] Do 4p.c. pref.“B”..|_ 3, 3 Deol2| 51% Aug20!| 41 Dec] 56 Maz 
168% 170%} 16644169 167 170% 168% 1700 170%173 172431744 a hiw. & St. Paul. 381,700'160 1g Jan 27/198% Sep 20)}134 May|188 May 
189 189 |*185 191 1902191 |*189 191 | 19l 191 | 191 192% REST: 1,079/186 Jan 14/200% Sep 20/175 May|200 May 
12 215 | 212 212 | 213%217 te 217 217%] 215 216 chicago serte Wasters 2,310/204% Jan 14/271 Apr29//168'3Jan/215 May 
wecces cce0ee] secces ceobdo] cesses cocees|= SOU BBQ | ..ccce cvccce ecavce scccce OE REE AO, 10/230 Jan 18/2741 Apr29|/207 ari248 Apr 
earns. 80 180 Sinks Socnbel es PRS 20eee seoscelnes ‘Rook Tai'd & Pacitic 100}152 Jan 15/206 Sep 22)/116% Jan {175% J’ne 
*150 160 |*150 160 [*150 160 +150 166 \*150 162 |*150 162 ue Lae P. Minn. & Om.| .«....-/140 Feb 6/170'% Apr30|/125 Marj146% Noy 
#190 195 [*185 195 |*190 195 |*190 195 190 195 [*190 195 Miketncasoncamend suse 194% Nov28/210 Apri5//180 Mar/201 Apr 
16% 17 15% 16 15% 6 "1544 16 15% 16%] 16% 17 cnscaro tera Transfer.| 4,400) 15 11] 24% Augl9|| 10%Jan/ 31 Apr 
*30 1 2043 29%) 30 30%) 3019 30%) 30% 31%) 32 33 eee 4,850} 29 Decl2} 44 Sep 10/] 28% Dec} 57,4 
18% 13%) 12% 183%) 13% 134%) 13 13 13% 138%] 13% 14 chicarco Union Traction.| 2,370) 10%Jan 8} 23 Apr29)| 12 Jan 203; May 
*47 50 | *47 50 | *47 0 | "47 60 | *47 60 | *47 50 BRR) BR 44% Marl5) 60 Apr28/| 58 May May 
94%q 9419) YS Y3qi YB% 044%) 949, 944%) Y4%_ 95 95% 95% oteve. cin. Chic. & St. L.} 2,800} 93 Novl0/108% Aug || 73 Mayjl10l Noy 
weecee eeceee| scence ceccee| erecee ecnsze] oe- ore osee w-| oceeee eons wo] ccccce ceoeee ESE PSS 118 Janzl 1241 Sep 2 /1159 Jan 124 Nov 
26 «626% 241," 25%) 2519 269) 25'g 26%) 26% 27%) 26% 27% Coloradd & So., vot. trust} 11,800) 1413 Jan 15) 35% J’ly17|| 6% Jan| 18 Apr 
6744 67% 674 638 68 «684 rity 68%) 68% 68%, Do Iistpf. vot. tr.cfs.| 2,565) 59% Jan 15| 79‘ Augl1|| 40 Jan! 60 Dee 
414, 41%, 40%) 40% 414) 41 41%) 414% 42%) 42% 43 Do 2dpf. vot. tr. ctfs.| 4,300} 28 Janl4/ 53%Sep 2)! 16%Jan 28% Apr 
1655157 184% 156 | 164 158%) 169 162 | 161%162 | 16291644) Pjelaware & Hudson....| 6,500)153%2 Nov14/184\3Jan 7/105 May 1854 Apr 
#242 250 24012 240% 241 241 243% 244% 244% 245 246 247% elaw. Lack. & West’n.| 1,500/23L Nov 8/297 Feb 41/1884 Jan /258 Dee 
36% 36%) 35's 36 36% 37%) 37 37 3744 38%] 338 88%|/Denver & ~ Grande....| 10,300) 35% Dec15) 51%, Aug21|| 29'9Jan| 531 May 
884, 8843] 8649 87%) 87% 894s) 88% 89 89% 9014) 90 90% Ss ees 4,800] 8615 Dec 15 o0% Angai 80 Jan/1034J’ne 
"37 42 «| «*36 2 | *38 40 | *38 40 389 39%} 40 41%,|Des Moines & Ft. Dodge. 600) 35 12} 5353J’ly11jj 18 Jan} 45 J 
144 144) 13 14 13% 14 *13% 14%) 15 16%) 16 162] Detroit South. vot. tr. ctfs} 2,950) 13 Feb 3] 25 sep 144 Dec| 17 Dee 
28% 29 26 27%) 23 28% 28 28%) 29 1 31 324 Do pa. vot. tr. ctfs.| 4,500} 26 Decl5) 484Sep 3/| 36 Dec} 40% Des 
y *81 RIS cprccel: nasnee ocnene 844% 844) 283% 84 |Detroit United............ 357) 75 J’ne 2} 97 Sep 2/| 75 Oct] 82 Ang 
6 16 315) 1 
i’ ar 68 
92% 927%) 3 ‘ 2 2 104% eg | 95 an 
601g ¢ 3 0 *60 65 | *60 *60 65 |Ft. Worth Den. C.,stmp. 1 0 Jan 2] 6742D 17 Jan| 36 A 
189 190 | 187 188 | 18719189%)} 188 188 | 189%189%] 190 192 |Great Northern, pref..... 5,700/181 19 Mar bla02% Sep 4 167 'g May|208 Mar 
vitamin cueinned nities tiaiidiedl “didliae aimee : oadmaie eeessce| s-se-e s-eeee/Green Bayd& W..ded. ctf.A| ------ 70 Janilj 90 May22 % ~ 67% Feb 
23%) 214g 22 22. 22%) «=22'9 22%) 23% 24 3g Do deb. ctf. B 220 os —. 8} 294 Oct 20 119 Apr 
“981g 994) 95% 99 98% 10049} 981310019) 98% 1001) 98% 99 Hyeek'ne WRIT «. cnceces 11,800 anl5j}106 Aug 8 40 Mer 754 Deo 
5g 4 9 96 96 96% 96%) 96% 9 Sy ere 4,990 Shy Jan 14] 97% Aug 7|| 69% Jan| 88%, Deo 
140% 1414] 138%140 | 140 141%) 140% 142 | 142 143 | 143 144 |] linois Central..........| 16,870/137 dan 18 173\9 Aug27/|124 Mayj154% J’ne 
836% 36%) 3513 35%) 36 37 36% 36 37 387 37% 38 em Malaubeee e-eee] 1,525) 354g Decl5) 51% Aug21|/ 21 Jan] 43%J'ne 
“65 67 ) *63 67 | *63 RF He. SR 67s 68 eon naltaiaia ain tii 500} 65 Novl4) 90% Apr28/ 48 Jan/ 87sJ’ly 
#40 48 | nccce cn 000e "42 «645 44 45 | *43 46 44% 46 Kaneva Michigan... 300) 33% Jan 25) 50% Augl4}/ 21 Jan| 41 J’ne 
"74 77 7 76 77 78 77% 78 73 78 78% 73% C.Ft.8.&M.,tr. cts. pfd| 1,875) 75 Deold Au 772 Dec} 81% Deo 
29% 30%] 28 29: 29% 297%] 29% 29%) 29% 30%) 31 31%|/Kansas City So. vot. tr...| 6,700] 19 Jan15| 39 Aug25/! 13.%9Jan| 25 Apr 
62% 53 562 52%) 62 652% *52 54 53 O64 53% 54 Do pref. vot. tr. ctfs.| 1,500) 44 Jan14) 62% Apr21} 356 Jan| 49 Apr 
84% 34%) 34% 344) 34% 34%) 34%g 34¥p) 34'y 34%) 34% 347% Se es 1,100} 13 om 15] 41 Sep10!) 5%; Jan] 18% Oct 
*65 4 *63 65 | *55 65 | *65 65 | 55 «465 | *55) 65 DD DIE cckicotstnvccs eoeee-| 45 Jan 2} 84 Apr22|)| 24 Jan} 45%Sep 
*43 45 4 45 49g) *47 $45 45 | *47 0 ake he & West. 850} 40 Deol! 712Jan 3)| 39% Jan| 76% Nor 
#115 128 #115 125 [#116 125 [e115 125 (#115 125 [#115 125  , , a exee--[120 Oct 8/138 Feb 6)/1084s Jan |135% Sep 
eccces eccece]’ oceces ecnece| osocee ae RNS poel conser occece opmeonnageed L. Shore & Mich. South’n| ...... ie Apr_ 7/340 Apr25}\?230 Apr/#355 Nor 
=] 349 734) 75 “F8ig “79 78% 72 9 79 |Long Island............... ,800| 721g Novi8) 917%, May 7 Jan Deo 
118112] 49} 116% 119%) 118% 120%) 119 120%) 121 123%] 122 124 |Louisville & Nashville...) 46,200 10283an 27 1599 Aug2v|| 76 Mayj111%J’ne 
143% 145%) 142% 144%) 143% 145% 143% 145%) 145% 147%) 145% 1477) N anhattan Elevated...| 76,400/128 Marl2/1583 Nov24/| 83 May/145 Deo 
*1 120 117%118 11743119 118 lls‘) 119 119%) 119 119 het rop. Secur., sub. rec.| _4,925|1091g May19/1341%_ J"ly 23 ides coe cece 
187% 137%) 13519 136%) 136% 133%) 137 137%) 138 140 | 139 1404 prewee Wee Street...... 21,750)135 Oct 13/174 Feb 5/|150 May|177 J’ne 
Lemos 2G 26 1 °RS 86 841g BB | ccccce ccccee| coccce coccce mes West Side El. (Chic.)| ......| 35 Deolz} 43 Jan 6)| 27 Jan| 41 Nov 
stoned On. Sr. 5 tee B77 Ss OOS Beis Ai je Ree Mar 3] 91%; Mar22!// 79'¢Jan| 93 Sep 
$228 22%) 20% 21% 20% 21% a1% 21%) 22 %) 22 2u% nheunanel Sentral gee May 
cnthee REREEE. O89008 cn Snnel Sebees enasbel  Seeces conece] occ e0e scesee] seccce seccce Michigan Central ° 
#106” 109" "}*1027> 1087] 105 107""|*105-° 1077" |#105" 109°] 106 “106% Minneapolis & St. Louis. 200/105 Jan27|/115 Aprl9|| 67% Jan |1114 J" 
#110 125 [#110 125 |*119 125 |*110 130 [#115 130 | 123 123% Oy aS 1181) Jan 22/127% Apr28}/101% Jan 124% 
7 TW) 67'o Gs] 68% 70%} 69% 70%) 71 72 72 7215 Minn. S. P. & S. 8S. Marie. 84 Nov 5 May| 36% Nor 
12139123 | 120291224] 122% 122%)4122 123 | 122 123 | 123 124 OS Sag 139 Sep12|| 49 Apr] 94% Nov 
23-23%) 224g ZSy) 2342 24g) 24 24%) 24g 2s 25 25%/Mo. Kansas & Texas 35% Sep 10)) 15 Jan 35% Apr 
62 52%) 53 52% 53 63 53%) 53% 5549) 55 55% Cy eee 69% Sep 10|| 37 May} 68% Apr 
101% 103%) 992102 = see's 1024104 10341050 104145 105 %4/Missouri Pacific 125'2Sep 10}| 69 Janj1249J’ne 
“1 05 OU L00\ 10219103 | 102% 103%) 102) 102 ash. Chatt. & St. Louis} 4,675) 80 Jan 24/122) Apr22 2824 Nov 
15% 164) 14 14% 215% “1b 15% 15%) 15' 15 15% 16 at. of Mex., vot. tr. ctfs} 1,240/c14 Decld| 21% Sep 4 5% 
*3: 33 B1l% 31%) *32 *3l 35 BS BS4) *32 0 34 Do pret., vot. tr. ctfs 300) 31% Decl5|] 4533 Marl8})...... ....]--20e0 e+ 
oe he 1484151 | 150 133 150 161%) 151'g152%] 1521g1534%|N. Y. Central & Hudson..| 66,930/147 Nov14/1687% ye] 2 iTdig Nov 
40 40 40 43 42 43%) 43 44 43 3 IN. Y. Chic, & St ego 4,400) 40 Novl4 57% A 577%, Sep 
eit0 120 #105 120 |#110 113 [#110 120 |*110 120 [#110 120 Do sa pee ooniiebie 110'g Novlé 124% Jan27 120 Sep 
aeer2n6 |e22uig2esiclenel 225 | 222 222 “e202 235 lense 205 |N.¥.N. Haven 2e0l209 930m 301288. ApEON al? sue 
#92) y #2% 23 '9]*2% 2 y 2 2% #222 226 [#222 225 Haven & Hartf. 200/209 'g Jan 30/255 Apres Di 
27) 27%} 26 27's} 27% 28%—) 2748 28 27% 29 28% 295%)N. Y. Ontario & Western.| 40,300) 2514 Dec 12) 375 Sep 40's May 
69 694) 67 685%; 684g GY) 68% 69%) bGI% T1Yy) 70% 7149)Norfolk & Western....... 9,812} 55 Janl4} 80% Oc 1 61% Nov 
492 «834) YO 92 | 90 92 2 92 1 *90 92 Do apeemeans, geet: 1,100) $0 Feb21) 98 J’ly 23 9214 Nov 
68 68 | *64 63 | *65 70 7 71 acitic Coast Co......... 1,300] 65 Deoll] 814Sep 20 78 Deo 
#93 105 *97 105 “98 i *97 105 Do 1st pref. 100/100}9 Jan 6/106 Mar25 103% Deo 
“70 78 1°*70 77 | *70 *70 78 De OR es cee ad ceca 14'sKevi 834% Sep & 83 Nov 
151% 153%) 149% 15244) 152 1b, 153% 155 4] Pennsylvania..... 208,646)147 ae he pt Sep 4 16149 Apr 
*30 «40 | *30) 4u | *380 = «40 * 38 |Peoria & Eastern.........|  -.-... 30 Novl4| 47% Apr 9 50 Sep 
ecocce 1 |*.cccce 80 *..cece 80 |Pere Marquette. So.nSep 10 94 Nor 
AIT Do pref..... } 93 Sep 8 86 J'ne 
92 92 |Pittsb. Cin. Chie. ¢ 200] 8UJgJan 7|10549Sep 4 81 Deo 
*101 120 DO PEL...nccoccee.ece --(113| Mar25)128 Mayl4 113 Deo 
bllg 62% Beating, Vot'g tr. ctis../346,820] 52% Marlv| 78'9Sep : 58 Deo 
864g 864 ist pref. vot. tr. ctfs.. 3,170) 79% Marl0} 904 Sep LO 827% Deo 
Tb4y 77% 2d pref. vot’s tr. ctfs.| 7,500] 60 Jan 14] 807% Sep 11]! : pech od 
3934 4145|Rock Island Company....|127,200] 33% Dec] 2] 48% Nov12|! «]-see* e' eee 
BO% 81% ES See 33,050) 7l Novl4] 85g Nov26)). . -* 
67 70 |Rutland, pref ............. 4,656] 641g Dec 15/125 Apr23}) N 112% Nov 
tcecee 16 (Qt. Joseph&Grdisiand.| ......) 12 Jan 14] 24% Aug29|| 77%Jan| 15% J’ne 
ese Fos eee 62 Feb 6 ot *asee 1s 55 * Oct 782 J'ne 
_ Do 2d pret 5 rciinaielnieieiba --eeee| 2449 Novlu] 42 Sep 17 Dec} 36 J’ne 
— 
AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Ask Banks Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
NEW YORK ity t 291 || Fourth ...... Leather Mfr.|260 |280 ||Nassau{ ..../195 [205 || Plaza{....... 
America §j ...} 1558 4] ......// Colonial 7 2cclS7O |. .coce} Gallatin ..... Liberty ..... oe oe New Amster] 550 |...... Prod Exch. 
Fed Exch../270 {280 ||Columbia{]../350 |......|| Gansevoort} Lincoln...... 1000 New York Co} 1500 ]...... Riverside{ ../ 5 
A 75 Commerce...}310 |320 |/Gartield ..... Manhattan] .| +3287]... N Y Nat - 275 4300 || Seaboard 
Consolidated |200 |204 ||German Am‘ Market &Fulj ¢271 ].. New York 335 1345 ||/Second ...... 
C’rnExchge}j}420 |430 ||German Ex*| 35 Mechanics’ .}+290%}...... 19th Ward§.]150 |...... Seventh ..... 
East River..| {168 }...... Germaniajj .. Mech & Tra‘}160 |168 || North Amer.| {225 |......||Shoe & Leth 
~ uitable ...]115 |......||Greenwich 4 Mercantile ..]/320 |340 || Northern....]...... 180 |/State ...... 
idelityf ....]210 |...... Hamilton .. Merch Exch.}165 |175 |/Orientalj..../205 |......||/12th Ward{ 
Fifth Avej../ 3600 |...... anover..... Merchants’..}185 {195 || Pacitic{ ..... DE  Mennons 3a Ward' 
Fifth........./875 [425 ||/imp & Trad Metrop newt }500 |..... PK. ...20...1625 [635 nited....... 
First...cece-.]775 |8U0 [Irving ...... Mt Morris..}200 [215 || People’s{....]+299%]....../| Uniteds' 
Citizens’.....)190 |200 |} 14th Streets .]200 Jetferson{.. Mutual{j..... Un UE cached 130 4135 || Varick 4..... 






























































* Bidand aor pees “ho Sales were mate on this day. 
or at this week. 3 [rust Co. certiticates. 


1 Sale at Stook 





¢ Less than Lvv shares. 


t ix rigats. 





7) State banks. @ Ex dividend and rights. 0 New stock 
¢ Includes, prior to May 17, aeti 0 in old Mex. Nat. trust receipts. 
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Range tor Previous 
Year (1901) 


Stock Record—Concluded—Page 2 


STOCKS—HIGHEST AND LOWEST SALE PRICES 


DeceMBER 20, 1902.) 








“es Range tor Year 190? | 
STOCKS On basis of 100-share lots 


Sales o/ 
NEW YORK stock | ,té 








Monday | 
Dee. 15 


Tuesday 
Dee. 16 


Wednesday| Thursday 
Dec. 17 Dec. 18 


Deo. 10 


EXCHANGE 


Week, 
Shares 


Lowest 


Highest Lowest 


Highest 





#101 


g 
#150 


58 
222 
*33 


47 

nfo. 30 
lly 113 
389 

21% 

674 

15 

52 

32% 

8l& 


167% 58 
*119 “130 
“a, 240 


88 
+186 ° 189 
£130 200 





63% 


43% 44% 
24% 


109% 109% 
37 «37 
98'q 9949) 


#354 


65's 66 
79% 
66% 
25 


85% Sbie O8 
He 


43 \y 437, 
*200 230 
55% 56% 


484) 


230 
55%, 
4 1) 
BL 3% 
33 33% 
87% 88% 
40 41 
96 v7 
39 
220 
28 
9) 
38 
93, 
36% 
15 


*96 160 

120% 12249) 
*117 119 
"87 92 
157 161 


#13% 13 2} 
g23% 33 5p) 


84 86 
#217 = 
75% 762 
#125 128 
18% 18% 
208 209'4) 
115 115%2 
27 28% 
8019 80 
*135 140 


*4349 45) 
103 |* st fi 103 
251) 26 


91 “50 91% 

160 | 160 162% 

110 111% 
37. 37 


567%, 


4% 

49% 
123 
240 
87 


186 
195 








*130 200 


2949 Y4 
121% 124% 
117481179) 
*87 92 


*180 200 


69 


69 
26 
604 
1g 63 
32 


#905, 


25 |*200 225 
be) 


BS 
4 
ro boy 


92 
0137 be 3 


134s 135 
*118 
*87 


Ti T3 
“s 79 

87%, 87 

*220 _ 


115% 118% 
23% 20 
81% 814g) 

"135 140 


176” 
18 
714) 
60 'g) 
45 
85 


174” 
17 


38 39% 

100% 101% 

57% 5929 

91s 

#222 230 
33's 
86 


87s) 
21% 
16% 
49%, 
341g) 
8415 
58% 59% 
121 122% 
*215 235 |* 
88 89 
191 193 
“190 200 








80 


57's 58 


49 


34 


Southern Pacific Co. 
Southern v.tr. cfs. stmped 
Do pref. do 
M. & O. >. etfs... 
‘Texas & Pac: 
Lee Avenue rh ¥.).. 
4 ie & Light} 

ToL — pt & W.v. tr. ctfs 

ref. vot. tr. ctfs. 
win ¢ Ci y ba Transit. 


cite 


1 


Do 
gh 


1g) 
Wisconsin ent. v. tr. cfs. 
Do pref. vot. tr. ctfs. 
Industrial & Miscell 
Aca Express......... 
malgamated Copper... 
— A ets cle 


1g 
% 


pref. 
American Dist. Telegraph 
American Express 
American Grass Twine .. 
Amer Hide & pmongeemets 
De pret 


be 
lg 
be 
pre: 
american Tel’gh & Cable 


iAmer. Teleph. & Teleg... 
a. oolen 


“ati ip: 


jy a Dock & C. Imp’ v 
ante oe Tron... 


Go. ock. Coal & Iron. 
Gas (N. Y.). 


Continental Tobacco, pref 
ras — - econ ecees oo 


—_— Aryek tr rects. 
= — “ec! 
“lead 
3 


Dp 
x Repabue — & Steel... 
2 Je cccecccecccees 
Rubber Goods iit pease oo 
ee s-sheineid St. & Iron 


Standard No Rope & Twine.. 
Tenn. Coal, lron & RR... 
Texas Pacific Land ty 


pre 

S. Cast 1. Pipe & Foun. 
"Do pref... ee 
United States “Express. ae 
—_ —— Leather.... 


Do pre o 

ells, Fargo & Co..... 
est’n Union Tele’ gph 
West’ gh’seE1 & Mig assen 





56 


90 


86 


27 


39 


ss 000 
1,500 
1 


410 
169,200 
1,50 


49 


35 


2954 

7 

3] 54 
120 





9.525) 





Do istpret 


180 


55% Jan 2 
77 Deol2 
654 Dec 12 
24% Decl2 
5514 Mar 5 
Deo 12 
28 Deci2 
89% Deoli 
May22 
37 Decld 
122- Jan & 
32% Novl5 
184 Jan 21 
35 Jan ls 
107 Jan 20 
1564 Aug 5 
934 Dec 12 
865 Mar 6 
20 Deol) 
60 Decl2 
21% Janl4 
37 Decl2 
17 Jan27 
49%) Jan 27 
28 Janl4 
19%g Jan 3u 
3944 Jan 24 


2198 J’ly 11 
5} 33) Novl4 
1% Declb 
2%Dec ¥ 
28% April 
$544 Jun 14 
30'gJan 1U 
keb 3 
32%Janl4 
Vj210 Jan 13 
Dec 12 
8% Dec 12 
34 Deell 
94d ly ll 
82 J’lylu 
14 Deell 
39% Deolé 
23% Deol2 
Jan 3 
5 Jan2U 
21 Jan2v0 
37 Nov2s 
8744 Nov28 
0} 40% Jan 22 
85 Jan13 
113 Novl1 


arlo 
31186 Apr 4 


26°, Decl5 
795 Deol 

1304 Jaa 13 
9 a! Augls 


& 

oiz014 Oot 13 
O} 16% Decl2 
7 Decld 
Dec 2 
Deol2 
Dec 16; 
Oct 13 
40 Novlz 
101% Dec 17 
15% Jan 18} 32 
734 Jan 16 
148 Marl? 
88 Jan 28/i: 
37 Novld 
9814 Jan 15 
39 Janl4 
82%, Feb 4 
2156 Janl3 
if Aprl16 
80 Apr l 
15%Jan 2 
68 Jan16i 
17% Feb25 
63 J’ly 25 
29% Jan 3} 8. 
80% May19] 9 
4 Janlv 

49%, Dec 12} 7 
Jan 15) 
11% Novlv 


641g Novl4 
14 Jan : 
491g Dec 12 
Dec 12 
Dec 12 
Decl2 
Dec12 
2185 Jan 24 
9,525) 84%, J’ly 10 
700/169 ig Jan is 
Jan 





8537’ ly 31 
90 J’ly 30 
8043 J'ly 30 
39) =Augl3 
80 Sep 9 
8144 Sep 10) 
41% Aug?]} 
982 Aprils 
93. Nov13! 
54% Sep 3) 
134 Feb 7 
38 Sep1l) 
33% Oct 24! 
49% Sep | 2| 
129 Aug 5 


21% Jan 
75 J’ly 
53%, Jan 
16 May 
41% Jan 
29 May 
18 Jan 
67144 Jap 


234 Jan 
117 May 


10% Feb|_ 
28 May 
65% Jau 
159% Pobls 147 Apr 
pape Aneee 7 
Aug29) 
24% Oct 27} 
66 * Nov 1 
385 Sep lu 
542 Sep 10 
304Sep 9 
66) Apr29 
42% Sep 10 
31) Aug20) 
57% Aug29) 


2240 Oct 2 
79 Feb 1) 

819 Apr14} 
2619 Apr i4' 
375% Oct 3 
9333 Oct 31) 
57% Apr2s} 
9919 Apr23 
42% May 2) 
265 Aug28 
624 Aug21| 
13% Oct 21) 
43% Sep 26) 
3l%Jan 2) 
67 Jan 3 
28 Apr30) 
538 Marl7| 
367% Apr29) 
100% Apr‘ 29) 

3” — 26) 


135 maya 
10048 J’ne23) 
135 Oct 2 
101 Oct 2 
thre 
122 Aug26) 
296 Jan 7 


3814 Jan 


2145 Jan 
601, Dee 
1% Sep 
10 Sep 
19 Jan 
67 Jan 
24 Mar 
85 Apr 
32 Oct 
2169 Jan 
39% Dec 


17'gJan 7 


96g Oct 25 
250 Apr29 

3819 Sep 19 
90% Oct 31 
24% sep 8 
8353 Sep 10 
253, Apr21| 
747% Mar22| 





11% Sep 
55% Jan 
18 Deo 
65 Deco 
3 Sep 4/| 19% Feb 
wv 

“8 AD 
45 Apr24 
44% Feb 13) 
134 Apr 3} 
85 Apr 5) 
17 Oct 20) 
59 Sep 6, 
21160 Aug28) 
5| 1514 Sep 22 
9144 Sep 22 
32 Oct 30} 
754 Oct 30 
19% Oct 1] 
64 Mar24) 
46% Jan 7! 
97% Jan 7 
76%3 Apr2s 
134% Sep 9 
255 Aug? 23) 
979 Aug26' 
233 Sep 11) 








564 Dec 
88 Mar 
7644 J’ne 
39%) Apr 
71 J’ne 
635 J'*ne 
35° J’ne 
945 Nov 


5244 May 
129 hs Jan 


2 ay 
30g May 
10953 Deo 
160 Nov 
133 May 
“a 


26°" ne 
46's J’ne 
22 J’ne 
60% Mar 
38 Mar 
26 J’ne 
49% Apr 


35 '_J’ne 
91%Jan 
40 May 
210 Nov 


562 Jan 
ar} 89 Apr 


225 Oct 


1933 J he 
75% Deo 


iy 


83% Aug 


199% Dec 
1004 May 
180 Deo 





R234 Apr 9! 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 











Banks 
BROOKLYN 
Manufactrs’. 
Mechanics} . 
ee -{110 


Nassau 
Nat City 
North Side} .}2 
tor ge ta we 
—_ ~ sam 


Union 
Wallabout 4 














Trust Cos. 
N. Y. CITY 
Atlantic Tr.. 
Bowl gorecal - 

Broad wayTr. 
C1R’ty B&Tr) 65 
Central Tr’st 


Equitable Tr 
Exchange Ti 











Trust Co’s | Bid 


|| Farm Lo&Trj +1500 
|| Fifth Ave Tr e320 
|| Guaranty Tr) t74 
|| Guardian Tr as 
Knick ’rD’k’r 
|| Lincoln Tr... 380 
McVv’ck’rRty| 265 
Manhattan ../500 
Mercantile ../ 1100 
|} Merchants’../ t322 
Metropolitan | 725 
MortonTrust| 1050 
Mut.Alliance} 270 











Trust Co’s 
N Y Life&Tr 
N Y Sec& ‘Ir 


Real Est Tr’t 
StandardTr’t 
Tr Co of Am. 
TrCoof Rpbe 
Union Trust 
USMtg&Tr 
Unit States 








Windsor 


North Amer. | tf: 


Van N’den'iy| 26 
Washington. 





Bid | Ask || Trust Co’s 
1175 ]|......|| BROOKLYN 
v |B ae’ Tr 
Flatbush . 
.-!| Franklin .... Hs 
.-|] Hamilton... 
0 || Kings Co. 
IL Isl Lé& Tr. 
a 


iso 











4 Bidand gaked prices: no sales on this day. 


L 1 Sale at Stock 


¢ Less 
xchange or at auction this week. o Ex stock dividend. s Trust Co. 


than 100 shares. 


t Ex rights. 
ticates. 


oe March 31 quoted per cent instead of dollars per share. 


1) Banks marked with a paragraph ({}) are State banks | 












New York Stock Exchange—Zond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 









































































































































































































































































































































































































































































































- | 
: 1 j . snr: = 
BONDS Price Week's =.) Range BONDS P | Price Week's (S~ | Range 
N.Y. STOCK EXCHANGE Friday Range or |==\| Since N.Y. STOCK EXCHANGE | => friday Ravve or |3='! Since 
WEEK ENDING Dec 19 Dee 19 Last Sale |%3\\ January 1 __WeE! K ENDING DEC 19 <=| Dee ly Last Sale |S January 1 
Bu Ask Low HMigh| Ne Le High)|Centrai o | Ask\Lo High) se , link 
@ U. Ss. Government | | ” = i Leh y WV 3 Dee’v!.... faa oh 
z US 2s consol registered.d1930/Q-J | 107% 108%) 108% Aug’02].... LOS% 109%, It Cou exi 1004) 1002 Dec’ -=-| 100% 103 
¥ U 5 2s consol coupon....d1 Q-J} 108 iUS%y Nov’02 - 107%, LOY |} & Lou i 
ny U » 2s coisol reg small... oS ESeeeee jj Cent Pacitic 
i Us cousol coupsmall.d1930! Q-J Charles & Sav 
4 Us registered ........ Q ‘pj | Chies & Olio ¢ bs ser A 
j U ees K1918) Q- | Golds 
? U rey small bonds. Eo navte sos | lst con 
: U 1 on ss Q- 2. ] %4 a j he ciate 
U 8 4s registers Q 108% 1094/1085 % Dee Joi) General gx 
i U 5 4s coupon.. y- 109y L1l0gILIt Oct? | Revistere: e 
ni Us Q Fi 135) 136 03) yj} Craig Valley e 
% Us QF] 135° 136 ‘| de "A Div ietcon ¢ 45. 
4 U S ds F] 103% 1044 2].-0-[/10 l consol g 4s i 
f Us 58 coupon ....., aes “Agus |Q-F] 103% 104 49/1037, Nov'vs| Ape: 1037 8 106% Warm Spr Val ist 
4 Greenbrier Ry lstgug 4s’ 
Foreign Government | Clue & Alt Ris fund bs.. 
. Frankfort-on-Main 39s ser 1..!/M-S OB acion 95% Feb’ 02} oo-|| 9435, DBlg Refunding gv 3s.......... 1 
i These are prices on} the ba sis ann four mar les lio one dollar. Railway ist | lien 3+ 
; U 8S of Mexicost g¢ 5s of 1890) Q-J 19 Sy Aug’0: 42 op 96 100 Registeres ‘ -: 
s . a the Ujasts of $5 bo &. Chic Bur & Q cousol hive TO %| é 
; tate Securities i ' Chie & Iowa Div ds -- |LU04%; A pr’ot 
’ — wa Ciass A 4105 4 Sep U2)... 104% 107 Denver Div 4s Lv} Nov’ ¢ 
! 8 yet OO!.... Ilnois Div 
lass C < 24, Registered. 
Cc urre ney funding low: 1 Div sink fund 5 
‘s Dist of Columbia 3 Sinking fund 4s...... 
Louisiana new consoi is.. Ne braska Extension 4s 
Small Repistere:.......... 
Missouri funding Southwestern Div 4s. 1UuU ~ Mar 
North Carolina consol 4s. 1! Joint bonds See Great N ; 
_ | ae , Debenture 5s...........- ‘ 3| -N{ 106 1064/1064 Dec’t 106% 110 
So Carolina 4 2 9 ee ae ‘ er ie -I} Han & StJos consoi 6s “116 117% 117 Nov’ iz2 
‘Tenn new settle ment : --191%8 Yb44 . -| 95% i -|| V5 YON Chic & EK IU 1lsts tf cur 6s. PPPS? wnsaad 1093 1095 Yg1l4 
DER cnsisiian bbinastie rite Gidenoubag J-J} ... -| 9412 0€ ¢ Hy lat consol g 6a8........... 193 135% 136 144 Dec U2}.--.- 1394 
Virginia fund debt 2.3 98 4 General consul lst 5 P 1204 12U% “ s 12 35] 26/120 1264 
PIO 05s cdngeccnss2nc-ees - Registered........ TORTESE sexcks unsned re OY Dee 'v2)..../120 124% 
6s deterred Brown Bros cils.| .... Chie & lund © Ry Ist 58.1936 ig Sp aeee eccce 21% Dee’ U2) .-0- /121 9 125 
’ . Chicago & Erie See Erie : | | 
Railroad iI Chie In & Lowisy rei Gs...1947|J-J Nov’02 132% 
labama Cent See So Ry i] Refunding cold ds....... 19471 J-J vov’ 1174 
laba Mull See Sav Fla & W HI Louisv N A & Ch ist 68.1910) 3 -J -}L1i $4,115 
Albany & Susq See Del& Hud || Chic Mil & St Paul con 7s 19U5/ J-J 104%. Oct "U2... 18vy 198 
‘ Allegheny Valley See Peun RK Terminal gold 5s........ 1914) J-J i fhe tt st 6 112 115 
4 Alleg & West See Bulk R& P \| General g 4s series eerits |: J-J | 51104117 
Am bock& lin See Centot N J | Registered 1989] Q-J Bee. "U2)----//212 0 111 
| Ann Arbor lst g 4s..... “ IVS)Q 9719} 8) 95 Gener: : el U89l I -J 1 104 
A Atch ‘i & 5 Fe gen g 438...1995) x rt 101 53/218) 190 Registered. .... ee 
Registered........ “TH09| A-O Novy'vz}..-.) 100 Chic & LSu Diy 1y2l|J-J 
Adjustment g 4s 1995! Nov 90144] 97)! 89 Chic & Mo Riv Div 1V26/ 5-J 
Registered . --41905| Nov Apr’v: Chic & Pac Div ts NU) d-J 
Stamped....... A1YVS|M-N v0 Chic & P W Ist 921] J-J 
Chic & St Louis 1 PIES acsbbe sceccakkiiocs+ occee>es ‘ Dak & GtSo gi LYLE) I -J 
Atl Knox & Nor 1st #5s..1946/J-D] ...... eoeee. | 1142 UCt U2 Far & Sou assu g 1924} J-d 
Atlauta& Danv See South Jty} Hast & D Div ist7 lvlul Jd-J 
Atianta & Yadk See South Ky i! Sen 19lUs-J 
Austin & NW _ SeeSou Pacitic | I& D Exten 108! J-Jd 
} at Creek & 5 See Mich Cent LaCrosse & D 1s 5s8....191Y)J-Jd es 
alt & Olio prior! g3'ys.1925) J -J 94 94%) 94 944) 65) 03 97% Mineral Point Div 5s....1! Ol S-J ~ pe {108 4g 109 
Registered ERED rans o a ssees | 97) Apr’vz)....| So Minn Div Ist6s......1010|J-J +++-//114 7 
Gold 4s ..... A-O} 10142 Sate ft 101’ Southwest Div lst UlJ-J t}eee-/ (115%, 115 
Registered 31Q-S Sep vz Wis & Minn Div g5 lt J-J 116% 121 
Cony deb 4s....... 1911/M-S ate Oct ’U2 Mil & No Ist M Ee 63.22.1910 J-b 115 «117 
5 PJun& M Div lst g342) 5|M-N 8942 Nov’vz ; sy 93h 1st consol 6&..... -....1913) J-D [1204 123% 
an ingimanaeenl z oF EE | he ET m wennantnt "aie d Northw cons 78.---1 1915/Q-F 134 141 
PLES& W VaSysret 481941 M-N % Sale | 94 94%, agit 04° 101 Gold 7s -.1902/5-D LOL 44 104% 
Southw Div lst g3'gs...1925/J-d 885 89! 23! 889 91% Registered. .1002|J-D 101% 104 
Registered i1925|¢ -J Y0O'"4 Jy ’0z}..../| YU4y GO QT} Extension 4s .. 1886-1926) F-A } 2107 107g 
Monon Riv lst g 3. “A -|114'4J’ne’02|...:[/114y 114% Registered. 3-126) 8 -A 1064 Oct 02}... //106% ae 106% 
Cen Ohio K Ist ¢ ¢4498..1930|M-S 1108 ° Sep ’uz}--.- /108 1U8 General gold 3 -.1087|M-N 104% 1044x3102 14 106% 
Beech Creek SeeN YC& H Registered ... plus7|Q-F 103 = Nov’ODS]..--]].. 2... seceee 
Bellev & Car See iiinois Cent Sinking fund 6 1879-1929] A-O 115 
Bklyu & Montauk See Long I Registered... 1879-1929|)A-O 1 
Bruns & West See Sav Fid& W Sinking fund 5s...1 -1929]/A-O 107 *u2 
i ButlaloN Y & Erie See Krie | Registered. 1879-1929) A-O -|10733 May’01 
q Buitalo R & P gen g 58...1037|M-S} 116 117 [161% Dec’02!). -/L16 119% Debenture 5 ..- 1909] M-N -{108 Dec'vr 
i All & West lst g 4s gu..199s5|A-O} 103% er ees 2 i aa oa Registered --. 1909! M-N 108 Oct ’vl 
$ Cl & Mah lst gu g 5s....1943)] J-J AOS ABO OT <.0t.. cee Debenture 5 921/A-O 118% Nov’v2 
Roch & Pitts Ist ¢ F-A 2/130 May’02-..-//i% Registered 21-0 2/114 "Oct 701 
Consol Ist ¢ 6s........ 192v]J-D} 2222..127° |125% Oct *02I. Sinking fund deb 5 3|M-N -|1174% Nov’v2). 
Butialo & Southwest See E Registered....... % M-N 123 May’01|.. 
Bui & Susq lst ret ¢ 48.d1951|5-J |L03 J’ne’02 Des Mo & Minn ist 7s... -A ¥ 
Registered............. NIA Enoch e «peony lanpanh adabepee : ; Milw & Madison 1st 6s..1905|M-S 
Bur Cedar R & No 1st 5s. at J-D 102%, Dec’02}. | North Lliinois 1st 5s. 1910|M- 5 
Cou Ist & col trust g 58..1954/A-O0 Dec’02}. Ou C F & St Paul lsté 5s 1909} M-S| .. 
Registered... 1934 A-O 245 Feb’02). Winona & St Pet 2d 7s -Nj*] 
CRIF&NWI1s 58.1921|A-O Jan ’02}.. Mil LS & West Ist ¢ 
M& St Listgug Ta. 1927) d-D a q Ext & Imp sfund 
x janada South 1st 5. J-J Sale [106 106%) 4 tire 3g +f Ig}! Ashland Div 1st g 6 | 
FU BE. nconces-cnesee 3jM-S 107% 103 | 1z/107 > 111 Mich Div Ist g 6s. 139%, Jan °02}....//1304% 
Registered. 3)/M-S .|1U6 Nov’2}....! 106 1u6 Convertible deb 5s. 1074s Feb’01}.... apes 
Carb & Shawn 1) Cent ee, eee 114% Sep ’02).. 114 
CarolinaCent & ce Seab& ‘Ros 20 | Chie Rock Isl & Pac 6s.. 129 Dec’v2 _ 132 
Cariiage&@ Ad seeNYCG&H || Registered............. 1284 Nov’0z). 131 
CediilaF&N sSeeBCR&N | General gold 4s 1084, LOStg) 25 1054 113! 
Cen Branch U P lstg4s...1948)J-D] ............ |} 93 J’ne’02}....!| 93 95 Jeegiatered : icapratl luy 112 
’ Cen Branch Ry See Mo Pac ij 10038 J*ly "02 «| LOOM 100% 
Central Ono See ti & Ohio i 997% J’ne’02 | D0%% 99% 
Cen KK & Bol Ga col g 58 1937 107% 10312 LOT Dee’02}..../ 106% 109%, 991g J'ly ’U2|....)) 195s bea 
Cent of Ga RR Ist g 5s..p1045/F-Al .... 1224/1224 Dee’62)-...!/119 2 123 eeee--| Og J’me'V2|....) N0'4 90% 
Registered ...... .-plv4o ea Fae eae CORRE SEE. Cee a eee. Sale | 8373 85%, /1634) 8243 364 
Consol gold 5s. 1945) 1 sale [10442 106 90/1041 ER EE: | 
Registered... 1945} M-N 105% Sep ’01}....}]...... 1 ms M & Bt UD Ist 4s. 
1st prefincome g plv45jOct | 75 i See 
2d pref income ¢ --pl945/VcCt Extension 48s.. 
3d pref income g¢ 5 plvy45|Oct Keok & Des M lst 
Chatt Div pur mon g 48.1951) d-D Chic& StL See Ath T & S: 
Mac & Nor Div Ist A 3 8.1946] J-J Chie ULONO See lil Cent | 
Mii Ga& Aul Div 1947) d-J Chic St L& Pitta See Penn Co | 
Mobile Div Ist gis. i} [Chic St P M & O eon 6s...15 
Cent of Nd gen’l gold 5s.1987| J-d Ch St P & Minn Istguts 1s 
ay ee ON pe PO { Q-J | Nor Wisconsin lst 6s...19: 
: Dock & Imp gu 5 id -J StP& 8 City iste Be. 1 B13/A-O 255, 
E Fy & Hud R gen gug5ds 1920) J- J] Chicago Ter Trans g 48...1947/)J- J| "38 
, = ) j ~ >, 14 ; 
S—Continued on Next Page. a ~ 
sireet Railway | | ts Ht Street Kailway | | | : 
Brooklyn Rap ‘Tr g 5|A-O} 103s, 2/102 110%4)|Met St Ry—/ Con) Ret g 482002 A-O/*...... 954) 96lg_ 96) 4 
Ati Av Bklyn imp ¢ J-J| 2) ‘ ‘ Col& 9th Av lst gu g¢ ds. i M- : 5 Pe : 
~k City lst con 53.1916, | J-d} Lex AV& PF l1sts salsbpet st tlie i ae 2 ly 1 : 
Bk QCo& S con gug 5s. 1941\M- MT <5 Phurd Ave RR con gu weet J- vo Sale | 9742 9933114) ¢ 27 ‘ 
Bklyn Un El lst ¢ 4-58.1990/ F-A) lo Third Ave Ry 1st ¢5s..1937|J- 4 )e12 ae 121% lly 1 dir: 114 15 ‘ 
Kings Co El lst g 4s --1949/F-Al stb Met WS El(Chie) 1s .1 lvl Yov'02 lul 103 ( 
Nassau Elec gu g 4s....1951)J-J3] ........ Mil Fl Ry & L 30-yr 1106 3 aed to" ( 
City & 8 Ry Balt 1st g 58.1922] J-D Minn St Ry 1st con j110 donev02).... is ] 
Conn Ry & List & ref g4' J-J 99%, 7alf/St Paul City Cab con g ds. 19 - }114'2 Nov’ 01}. ; ] 
Den Con Tr Co 1st g 5s...1933)A-O) ...... 9 Je’ és Guaranteed Wold G4... ... LOST G-F) cocsce cccceslescece sessesce ‘ . } 
Den Tram Co con g 6s..1910} J-Jd] ...... : Sao wellhe Union El (Chic) 1st }LUY 2 Dec’9} ° j 
f Met Ky Co 1st gu g 6s..1911 ee ORE PES W Chic St40-yristeur 928|M-N} 2. Eee = =| “ ] 
i Det Cit St Ry lstcon ¢5s.1905/J-J} .. 1103 ° Nov'V1].... 40-year consol gold 5s... 21936] M-N YY Dec’97]....||---000 essere j 
Gr Rapids Ry Ist 25s alg16 J-D os lenpash seeeeenetoase | « 
f Louis Ry Co lstcon g 1930] J-J 109 Mar’9s}....//.. Gas and Electric Light ¢ 
¢ Market St C Ry lst gb 1913} J-J RE Re ee AtlantaG L Co Ist g 5s. 19. x: | - } 
; Met St Ry_ gen col tr ¢ 5s.1997/F-A -{117 117 Bos U Gas tr etts st ¢ 68.1930) J5-J) .. --| $14 Oct " . I s 5 i 
f _ Bway & 7th Av Isto ¢5s 1943} 5 -D| }LL7 =s-117 al] Bklyn U Gas Ist con ¢ 5s.1945|M-N]_ 115% .....- {115% Deo’62)... iT6% 
“*No price Friday; latesi price tis week. a DueJan d Due \pr @ Due lay y D ue. ne A Dues ‘ly & Due Aug p Due Nov qVue Dec sUption sale 
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BONDS 


N. Y. STOCK EXCHANGE 
WEEK ENDING DEC 19 


le. 
ES 


ca 
z 
= 





eT 


Range 
Since 
January 1 


BONDS 


N. Y¥. STOCK EXCHANGE 
WEEK ENDING Dec 19 





od& West Ind gen ¢ 60 q1932) 

Chic & West Mich Ry 5s. 
oc OK & G gen g 58 . 

Cin ag &D conse s st 78. } 


2d gold 4% 
cin D& “g ls t 
CistLé&e See C 
ns&C seeCec 





Cieartield & Mah See BR& P| 
Cieveiang in Chie & St Louis 
General & 18..----------- 
Cairo Div 1st cold 45 
Cin W “ M ‘Div Istg4 








Spr & ( ‘ol pit jst 


W W Val Div Ist g 4s. is 
C1ist L&C consol 6s..1$ 


lst gold 48........ 


Registered ....... 
Cin S & Cl con stg 


CCC & I consol73 
Consol sink fund7 





General consol gold Gs-1! ) 3 { 


ee a 
Ind Bi & W 1st pret 4s ipa 
O Ind & W 1st pf 5s...d193: 


Peo & East Ist con 4s.. 


Income 48....... 
Ci Lor & Wh con 


Clev & Marie Uta See Dp 
Clev & — ion Val g 58... 





Del Lack & Western 


Morris & Essex 1st 7s 
lst cousoi guar 78 


lst ref gug 
NY Lack & Ww 





gyr Bing 
Warren Is 
Del & Hud ist P: 

Registered, 


Alb & Sus 1st ¢ 
gist 


Dei Riv R R Bridge 








Det Sou ist g 48 





Ohio Sou Div Ist g 4s... 
Dui & iron Range 1st dbs. 


Re gistered 





Dui So Shore & Atl g 5s. 

| ane of Minn SeeSt PM &) 
4ast Ten Va& Ga See So 

Elgin Jol & Kast lst g 58.19 

Elm Cort& No See Leh& N Y} 

Erie Ist ext gold 48........ 19. 


2d ext gold 58. 
$d ext gold 419s. 
4th ext gold 58 
5th ext gold 4s.... 
lst consoi gold 78. 


lst consol ¢ fund 7 is... 
Ene lst con g 48 prior... 19961 4. J 


MOSMOTOS... .ncccccccce 1096] J-J 
ist consol gen lien g 48..1996) J-J 
Registered... .........- 1096 


Penn coll tr g 48.. 


Butt N Y & Erie 1st 7 


Built & 8 W gold 6s 


Chic & Erie lst gold at 


Jet! RR lst gu g 58 


Long Dock consol ¢ 6s-.14 © 
Coal & RK Ist cur gu 68.1924 SIMS 
Dock & Imp 1st cur 6s. 
N Y & Green L gu g 5s. "1946} IM- N 
Mid RRot NJ list & 6s. 1910 rf 9 
NY Sus & W Ist ref 5s. 1987 
2d gold 41%98............ 
General gold 5s........ 
Terminal 1st gold bal221943 m. t 
Regis $5,000 each. . N 
Wik & Ka lst gu g5s. 71942] J-D 
Erie & Pitts See Penn Co 
Evans & 'T H 1st cons 68.1921/J-J 
lst general gold 5s...... 
Mt Vernon 1st gold és..1923 A. ° 
Suli Co Branch 1st g 5s. 1930, A 
Ey & Lud lstcon gu g Us. 
‘argod So SeeChM & St P 
lint& PereM See Pere Mar 

























































Solor: vio & Sou lst g 4s 
Colum & Greeny Sc¢ So Ry 
Col & Hock Val See Hock ‘Val 
Col Conn & Term See N & Ww 
Coun & Pas Rivs lst ¢ 


| he GtSo SeeC 
allas & Wi co «Nee MK & T 





lst 6s...1! 
( onstruc tion SBipit owe 1 





See oh K R 
Denv & RK Gr lst con g 48.195 

Improvem ont ‘wid 5s.. 2 

RioGrSogu See Rio Gr So 
Den & 8 West gen st g 5s 1120 
DesMoig FtbD SeeCR&I Pp 
DesM & Minn SeeCh& N W 
Des Moi Un Ry 1st g Se.- 28 7 
DetM&Tol See LS& XN 
Det & Mack 1st lien g 4s. 1995 ) 

DON 46.)... .coccesccvececes lt 
















































High 
116% 119 
109 
114% 





8 1045 
-101%2102 
1033, 





. 113% 115% 


-/|134'8 1344 


..-/|106 109 
oud 1113 311133 





2 104 tg 
112 
113% 


91 


102% 
2g Hh 
B44 87% 
oe | ie: 95% 

-1/112% 115 







































1 
110% 
11642 








Jeiierson KR See 
Kine GR See LS&MS 
an & Mich See Tol & OC 
>FtS&M_ SeeSth 
k Ca MRK& Blstgug 38.1! 





Fla Cen & Pen Ist g 5s.. 


t gold 58..19% 


1st land gre 
Consol gold 5s 








Fort St U D Co ist ¢ 4 . 


Ft W & Den © ist g 6 
Ft W & Rio Gr lst¢ 


{ ‘al Har&GSA SeeSo Pac Co} 
al H & H of 1882 1st 5s. 1913} 
Ga & Ala Ry 1st con 5s 


Ga Car & No ist gu g 





vs... 
Georgia Pacific See So ity 
Gila V G& Nor see So P: 
Gouv & Oswegat SeeN Y c ent 
Grand Rap & Ind See Penn RR 
Gray’s Pt Term SeeStLs w 
Gt Nor—C B& Q coll tr4s 192 
Greenbrier Ry See Ches & O— 
Guif &STistref&tg 5s b1952 
t ang&stJo SeeC B&Q 
ousatomc SeeN YN H& 
Hock Vai 1st consol 438199) 
oF 


Registered 


Col & HV poss & &. 


Houst E & W Te 


Houst & Tex Cen “see So P acCo 
llinois Central lst g 4s..] 


Regisiered 
1st gold 3+ 
1st gold 3s sterin 


Registered....... 
Coll Trust gold 4s. 


Registered........... 
LN O& Tex gold 4s... 


Registered....... 


Cairo Bridge gold ds. «+. LYDU 


Louisville Div gold: 
Reygistered....... 
Middle Div reg 5s. 


St Louis Div gold 3s 






Belle & Car 1st ts 


Carb & Shaw ist g 


Chic stl & NO g 0s 


Gold 3 ‘98 
Registered 


Memph Div 1st g 45 : 


Registered 


St L Sou lst gug 4s 


Ind BL& West See t'< 


Ind Dec & W 1st g 5s. 





dst guar gold ds.... 
Ind IU & la lst ¢ 4s 
Int & Great Nor lst 
2d gold 5s8...... 
3d gold BB, connasaes 


Iowa Central lst gold ¢ 


Retunding g 4s. 








Kan C & Pacitic See 
Kan City Sou lst gold 
Registered 


Kentucky Cent See L& N 
Keok & Des Mo SeeC RIG P 
Knoxville & Ohio See 


L ake Erie & W lst¢ 
2 gold 5s...... 
North Ohio ist gus 


Lsho& MichsS See N 3 ent 


Lehigh Vai (Pa) coll g 





Leh Val N Y lst¢ 
Regis tered 


Leh V ‘ 


Registered Ras ee { 


Le gistered. 
Leh & N Y lst guar¢ 
Registered... 
ELC & N 1st 
Gold guar 5 
Leh & Hud R 





Leroy & Caney Val 
Long Dock See Erie 


Long Island lst con g 58.h1931 
lst consol gold 4s... 


General gold 4s.. 
Ferry gold 42s 
Gold 48.......< 
Unitied gold 4s .. 
Debenture gold 5s. 


Bkly u a Mont lst g6s.. 


1st 
NY ‘Be M mses SS 
NY&EB lst gis. 


NorShB istcon g gué 80 
Louisv o Nashv gen g 6s. 19: 
Geld 56... ..cocecces pectae 1937 


Unified gold 48.. 


Registered............ 


Coll trust gold 68. 


-193 
Coll trust 5-20 48. 19063- 1918 


Cecilian Branch 78. 
EH & Nash lst g 6 


LCin & Lex gold 4'98...1931 
NO& M Ist gold 6s.. 5 


NO& M 2 gold 68 





US BONDS—Continued on Next Page. 





Gas and Electric Light 
Cha La&CCo seePG&CCo 
Columbus Gas 1st g 5s....1932|J-J 
Coun Ry & L See Strect Ry 
nGasCo SeePG&C Co. 


Detroit City Gas g ds. 
Det Gas Co con lst g 
ECE Bkn See KC 


Eck lll SeNYG&E L H r4 ; P| 
EqG LN Y lstcon g ds. 
EqG & Fuel See P G C Co 


Gas& Elec Berg Coc g 
Gr Rap G L Co lst g 


& C Mo Gas Co Ist g¢ 5s. 
ings Co ki L. & P g 5s. 
Purchase money 6s...... 1 





Ed ki Ll Bkn lstcon 
eGus Loft St Liste: 


Muwaukee Gas L Ist 4s. : 





=) ilo price Friday; iatest bid and asked this week. a Dus dan vb Due Feb dDue Apr ‘eDue ™M: ay A Dae J ly « Due Aug 0 


















921_g AMI» 
104 











Gas and Electric Light 
Mut Fuel Gas Co See Peop Gas 
Newark Cons Gas con ¢5s8 1948/J-D) ... 
NYGELHGE P g bs... 1948) J-D)*1 ate 

Purchase money g 48... 

Ed El Ill lst conv g 58..1! 910IM- 


lst consol gold 5s. 


NY&QE1 L&P lst con 588930 F 
Paterson & PG & E g 58.1040 
Peo Gas & C 1st gu g 6s..t 

2d guar gold 68..........1 


lst con goid 6s... 
Refunding gold 5s. 


ChG@-L& Cke lst gu ¢ 
Con G Coot Chistgi 
FqG&FChistgug 


Mu Fuei Gas ist gi 
Trenton Gd& EF! 1st 


Utica EL & 

















































































































pptzeee 












2 





crecwo 


2 

















GOO 















semwc 
OUuUZes§ 


nn 































HALLOO 
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See Cent ot N J 
Leh & Wilkesb See Centof N J 


© 









Carseat yang 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING DEC 19 





Bonds 
Sold 


N. Y. STOCK EXCHANGE 
WEEK ENDING DEC 19 


int’st 

Period 
int’st 
Period 


Week's 
Range or 
Last Sale 





Louisv & Nashv—( Continued j 
Pensacola Div gold me. oe 
21 


8t L Div 1st gold 6s. 





on i! ret 


Hendler Bdge lst st g 68.1931 


Kentucky Cent gold 48..1987 
L&N&M&M Ist g 4 18 1945 


N Fla & 8 lst gu g 58...1937 
Pens & Ati lst gu g 6s. -1921 


8 & N Ala con gu g 5s..1936 
910 


Sink fund gold 6s...... 1 


L & Jett Bdge Co gu g 48..1945 


LNA&Ch SeeCl&bL 
NV ahon Coal See LS&MS 


anhattan Ry consol 4s. ise 


Registered........... 


Metropol El 1st g 68....1908) 


Man 8 W Coloniz 4 58....1934 
Mck’pt& BV SeeN ¥ Cent 
Metropolitan El Bee Man R. x 
Mex Cent consol gold 48..1911 


1st consol income s: we a1939 
a1939 


2d consol income = -@ 
Equip : & coll - 8. 1917 
2d series gold os 1919 
Coll tr g 428 1st 8 -190 
Mex [nternat lst eon ; 48.1977 





Mex North lst — 6s....1910) 
— 


Mich Cent yt 
MidotNJ See 
MiLS& W See ‘Chie & NW 


Iowa Ex lst gol 

Pacitic Ex 1st gold 6 

South West Ex hs 78.1910) 

1st consol gold 5s. -193 

lst and refund gold ds. -1949 
eno Se ee BORE 
M& P lstSsstpd4sintgu 1936 
MSSM&A iota 4intee 1926 
MStP&SSMeongédintgu’ss 
Minn Un Seest PM &M 
Mo Kan & Tex lst g 4s... 

2d gold 4s...... y19% 
1st ext gold 5s. 





g -1940) 
Kan C & Pac Ist g 4s. 221990 
M K & Tot T lst gug 5s. 1942 
Sher Sh & So 1st gu g 58.1944 
ees 


4 1st 7s. --1903 
Mo K & E lst gu & 58 
Missouri Pacitic = 7s. 
1st consol gold 6s........ 7719 
Trust gold 5s omega: algt7 
Registered ........... 917 
1st coll gold 6s........... 01920 
Cent Br Ry Ist ‘ g 48 
Leroy&C VAL 





2d extended gold 5s...1938 
St LIrM&Sgen con g 681931 
Gen con stamp gid g 581931 
Unified & ref gold 4s..1929 
Verdi V 1 & W Ist g 58.1926 
Mob& Birm peeesen @581945 
Moxtease gold 48........ 4 
Mob Jack & K C 1st g 58.1946 
Mob & Ohio new gold 68..1927 
lst extension gold o..Aaes 4 
General gold 48.......... 19. 
Mont, Cairo Div 1st g 5s. Btyt; 
mi L& Cairo coll g 48..e1930 
Guaranteed g 48....... 1931 
M&Ocoll4s See oa 
Mi ohawk & Mal SeeNYC&H 
Riv See B&O 
Mont Cent SeesStPM & M 
organ’s La&'l’ SeeS P Co 
Morris & Essex See Del L& W 
N ash Chat & St L 1st 78.1913 
1st consol gold 5s...... 1923 
Jasper Branch lst g 6s..1923, 
McM M W@ Al 1st 68..1917 
& P Branch Ist 8. ---1917 
Nash Flor & Shet See L & 
Nat of Mex prior lien 44s. 193g 
ist consol 48. ............ 19. 
NewH&D SeeNYN jeu 
NJJuncRR SeeN Y Cent 
New & Cin Bdge See PennCo 
N ven s E prior lien ot hg) agg: 
NY Man B 
N ¥ Cent & H RB lst eee 


~ 
ec 














Registe ow Aeehashonste 1997 
Debenture 538 aan aoee 
Registered....... 4-1904 
Regist deb 5s oi B89. 1904 
Debenture g 48....1890-1905 

Rogistered:...... "1890-1908 
pan —_ ext g 4s...... oo 
Sake shore coll g 3 48...1998 

Registered............. 199 
Mich" Gent _— S9's...-19 
Boeck Gr Creek lat gu g4s. 1836 

seaiate a oro 


tote Ad ican can 198 1 
Clearf Bit Coal ists f48.1940 
Gouv & Oswe lst gu g 5s 1942 
Moh & Mal lat gu g 4s8..1991 

Income $s 1992) 





shal 


N Y Cent& H ip erage 
NJ June R gu 1st 4s.. 6 
Registered............. 21986) 

N Y & Pu lstcon eu g4s 1993 
Nor & Mont lstgu g 5s 
West Shore 1st 4s gu...2: 
Registered.............2361 
Lake Shore conso] 2d 7s.1¢ 
Registered.........s0.. 1¢ 


7 7 


HOPPHOCODDD 


= 
i] 


4 1 
110% Mar’vv 
114 Feb’v2}. 
127) Febue ve : 
146% Apr’01]... 


SLL. 


pred ¢ 
Det Mon & Tol 1st 78.1906 


Pitts es & Y lstgu 63. 1932 
68 1934 


e200 
Sonar Son noeliRnaccetesoueet hoops 


Sees 





aiieh ¢ Cent 1st consul 6s. -1909 





oMm>oosse 





Sigg. .....19 
BatC & ered ge gu g38. acer 
3 gs. ae 


oer eRe BEERS 


N Y & North 1st g 5s.. 
RWé«& Ocon lstext5s.41922 
Oswe & R 2d gu g 5s... 


ca & Blk Riv gug4s.1922 2 
NY Chic & St L lst g 4s. -1937 
93 


N ¥ & Greenw Lake See Erie 
4 Hud 





Senpecca 


. 


buea>> 





eee 
n2zoosy 


_ ¥& Long br Boe Cent ot N J 
eNYNH@&H 


N y x H& ‘Har lstre 
Convert deb certs $1, 


oO 

















st 6 
BS | North SeeNYC& 
dew $8,000 oulyece “01902 
g. 






SxS 
EE rs Ss = 


nn Kurs! ob 








mits 
ee tt} Soke 


PRrZZOUroM2o2>s eeu 


NY Tex &M_ See So Pac Co 
Ber & South lst g5s 
Norf & West gen g 68.. 

Improvem’t & ext £6 

ae ft River lst g 6s.. 


. 


28002414 


Posah ¢ c ~ 5 he 





191 
stgis 1926 
Pac RK of Mo Ist ex g 48.1938 


‘Eecbeage 


8ci 
North Yittosta See Chi & N W 
North Ohio See L Erie & W 
ss? bo edhe lien g 48..1997 
1997 


=29°-2<P. 


= 3 
Pa ppeeteseEes< SCERSESS ene 


General i tren ‘sone 3s. 








St Poul Dul Div g¢ :. 











St Paul & Dul 1st 5s. 
2d 58 


Ge>Ougveen 


x 
<paaberee 





ss. 
Wash Cent lst g4s 
Nor Pac Ter Co Ist 


oe [ot Xo Se 

“x ES 
eeepaeneS SELES 
SEVOrPn>OO mee 





N 2 See ay Cent 
hio River RR 1st g 5s. 19: 36 
1937 





Ou eunoe 


Ore Short Line See Un Pac 
Severe 3 Rome eg Y 


= oe 





Ww 
oh Coast Co lst g i ---1946 


Panama vat 8 fund g4'98..1917 
Sink fund subsidy g 6s..1910 
Penn Co gu lst g 4'9s.....1921 
ee eee 1921 
Guar 398 coll trust reg.1937 
Guar 3 ‘9s coll tr ser B.. 
C St L& P 1st con g ds. “1932 2 


cl & TT ited ma 


M2220 


es — 





eebcgecuseerscconerer = ECnEE « 


Erie & Pitts gu 3498 B. 1940 
19 


BIS Se PBO™OS: 


Zzccomac cds } 
a ~ 





N&C Badge gen gu g 4's 1945 
PCCE&StLgudysA...1940 
Series B guar.......... 19. 





Series D 4s SUAL....000 ee 


& 
eeekeeeseeesseS 


SmbEooccces ssp 
cepz2 


Pitts Ft W & C 1st 7s. 
a fe. 





o 
S 


bal al 


3d f 
Penn RE ist real est g 4s. 19 
Consol peg | 7 een 19 
Pp Convertible g 3496.......1912 
Con currency 68 reg...91905 
1916 











ee 
Ozzez 


Low High 
105 Oct ’U2}.... 
105% Nowa LI 
112% "i1si,)" 
112 Dec’02}..../|119 
105% Nov’02}. 
105 Oct ’02}....//1 


054 


119% Dee09}.-2: 
121% Dec’02)....!! 
113%, Jan ’02|.-.- 


109% Dee*2}..-.|) 
04% 105 | 15, 
105 Dec’02|....) 


100 Dec’0l).... 
229 2 Sep 02 
220 Nov’02 
135s Jan 02 
114 Jan’00 
106% Mar’02 


101 101% 
101 4g Nov’98}...- 


1164 Mar’02). 
tJ Ang. 02 


129 


131% Nov’02}. . 


99'2_ 100 


x te 


ter 02)... 
903,| 7 


107719 "0t 
10142 Dec’02}. 


103 103% 


722 Dec’02}. 


102 2 May’02)...-. 


108% Deo’02}. 


101 Oct ’02 
-{102. Apr’02].... 
«-/110%4 Oct ’02).... 
--/109 2 Nov’02 






1176 ig Fne'02 eee 
113 Deo’02).... 
11649 Fev’01)... 
1064 Nov'0: 
4g] 972 J'ne’02).... 
1275 Oct *02).... 
127% Oct ’U2).... 
130 Apr’01 
106 Deo’v2 





Bonus 















Sold 


> 
© 

~ 
eS 
S= 
S 





115 
104% 107% 


0. 
“viet } 1098 
twa iit” 















204 ly 22) 
207 220 
135 'g 1354 











11 00% 104% 


“| 102% 106% 
---//102 105% 
“23! 714 75% 
---[ 72 75 


100 102% 


TIT B78 129% 


ig” 122" 


W115 119% 


aneelle cence seeeee 
----//108 110 


---[]108 1144 


once aot 102+, 
02 


: 
Ca 

are) 

= 


“i068 106% 

97" 97's 
127% 132 
127% 1314s 


22208 110% 
geez |iodig 112% 








US BONDS—Continued on Next Page 





Telegraph and Telephone 


Am Telep & Tel coll tr 48 1929) J-J 
Comm Cabie Co lst g 40..357 Q-J 


Registered............... 


Erie & & T col tr te ei Bs.-192G)F-5 


Met T & T lat sf g5s..... 1918} 
Mut Un TelCo See Westn Un 


No Westn Teleg See West Un 





Col C & I Dev Co gu g 58.1909 


Col Fuel Co gen gold 6s...1919|M-N 


Col F & 1Cogenstf 


De Bardel C&1 SeeTC& I 

Gr Riv Coal & C lst g6s.. 

Jett & C lear C & Il lst g 5s. 19% 26 
: 19: 


=m 





veo p> 


Kan@HC& Gist sts 8. 
Ple as Val Coal istest 5s. 


Birm Div Ist cousal ¢ 6s. . 


feuebhouece 
SPOUoOZus 


De BarC&l Oogus g 6s. "1910 
WhLES& PCCo lst gis. 1919 


Manufacturing & Industrial 
Amer Bicycles fdeben 581919/M-S 
Am Cot Oil ext 4448 5 





























103 108 


90% 93% 


115 J’ne’02 
107 May’97j....||. 
80 May’97]....||...-+« 
1064 Feb’v2}.... 
-{105 Oct ’00}....||...- 
.{107 2 Nov'02 
oH 110 
105 Feb’00). 
102 's Nov’02}. 


Jan ’00) 





33 40 
99 99% 


7||102% 
232)) 90%111% 





& 
1 
7 


“al 108 113 
00g i08 








33 78 
3 98 102 
tame 





* No price Friday; latest bid and asked this week. a@DucJan Due Feb e Due May 


gDueJ’ne ADueJ’ly p Due Nov 8 Option sale. 








he Ml RR ee ee BP 


Ap Seu Opprrr; { ._ 


1a @uw 











December 20, 1902.) 
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BONDS 23] Price | Week's BONDS = ; 3 | 
_ &S L a se Price Week's =e R 
N. ¥. STOC K EXCHANGE = Friday { Range or N. Y. STOCK EXCHANGE | =5 Friday Range or |S > ‘Since 
Werk ENDING DEC 19 Si| Dee 19 Last Sale WEEK ENDING DEC 19 Sx] Dee 19 Last Sale |®%*%||January2 
Penn RR—-(¢ ‘ontinued ) 7 P Low High| No Southern Pac Co—( Continued ) bid ASsk| Low High| No||Low High 
Thy woenee isonet 194S/M-N - “ HE& WT Ist gudsred.1933|/M-N| ---..- eee+-/102 2 Deo Oe -+--|102 42 1033 
leg Val xen gu & 4! ae tt \iM-S . 102” Nov'97]. H & TC lst g 5s int gu..1937|J-y} $10%....../111 111 | 13/110 112% 
Ci& Mar lst gug4 *. S5iM-N -1112% Mar’00). Consol g 6s int guar...1912)A-0}] 111 ....../110% Nov'02/..... 110% 114% 
DERR& Bee lst ou og ct B-A/*104  . 22...) nae wenn a Gen gold 4s int guar..1921/A-O] --00-- ....-.| 92 t 12}| 90% 
Lt mit 7 J-J}° lll Dec’v2 Waco & N W div 1st g 6s 30\M-N 127% Feb’ 02)... 125% 131 
aa & Lew’ wd Ly Ty Mr Eg elaceseé giAns === | Morgan’s 8 1913) 4-0 }130 Nov’02}..../)12 
oN RR o- ars ent M-S 117 May’00}....|...... eeccce Oy ere 1920) J-J Sep ’02]....1/122 133% 
Pensacola db An CE StL. | N YTS Mex gulst g6s.19121A-O} ce-- ......]. 2.000 cecccese].-< -||---+0- -=see0 
Boob ek Un iet g 6s 1921 Fl*125 130% Feb'02 | , No of Cal lat gu g@ 68....1907/) §-J] cocoons 222-2). 2-20 2000-002 
old 4 ‘98 “771921 RS IS 101 * Ovt 00)... an on ntte = ret, a0 052 Ne Ol 
Perereete errs. M-) a teeee saweee SO6cibs éa0es cansee \4 y ° ! o 
yereMary—F & PM 8'68.1920]4-0] LAF AT" fiz1 | Deor2)--)i9i" 1356" |] Saw Pass 1st gug 48-1943) J-J "834 86 ial 
jes goneel gold Se.......12: 33M-N seca : 112 Aug’ off112 115 So P of Argu Istg 68...c1909) J.J 112% Apr’02].... 
Pt Huron Div 1s ate. 1931 A-O} 111 3 113% 11% Dec’ o+-{/L11% 117 1st guar g 6s “7e1910/J-3| 111222... {11232 Aug’02].... 11241144 
Sag Tus & H lstgu g 8 ioe ull @etdes e¢ene wegtt aartytpa|oceelleeeeee ee eeee 8 P of Cail lst g 6s.. -1905) A-O} 105% 2... 1105% Dec U2]..--||L05 % 108% 
pine Creek reg guar 37 -o J-D] ----- eo eeeeee [137 Nov’d7 |-eeeee eoonee lst g 6s series B....... 1905) 4-0] 1U6% ...... 108 Dec’Ul]....]]...... «cc. 
Pitts cue Tol Lst g Gs..1922 7g Oct § | Ist gGsseries C & 1...1906]a-0] 108% 222222/110% Jan '02|-2- i 10% 110% 
Fe We Oh 6 oetenad be A-O] -coeee ..---- 1072 Oct ’98 ||-+2ee0 enenee lst gCeneries Be Bcc BR on cccclacesse andconsnlheseliesacs Mann 
its aM LC ie : } lst gold 6s...... 2)A-O 1192 J’ne’02]....//11943119 
gta gold ‘pe. a1b38 ss gd te Oct ‘01}.. Se Swepae s, 1st con guar g 5 7} = 107. Nov’00}.... peewee 
rs Woe er a ae Ny ea) ecw uaiaes Lie a HOS aleeal Tite aa 
si i 8S Pacof N Mex lst g6s..191i/J-J| ------ 6% Apr’02].... 5 Il 
Pitts Sh & ry = ies 4 bs...1940 A-O 119 Nov’02 _— n 19 121 8 P Coast Ist raat A wesced euscndivneen 2 ons “om * ele ne ai . a“ 
god gl Alpen 1943)J-d 98 wily 07 basin nase Tex & N O Ist 78 cone 8 May’v2 108 108 
Pitts & West 1s £ S...-- ‘\J-J 101% Nov'l) 100 102% Sabine Div lst g 6 -|111 ‘2 Oct ’O2]....//111 4 Lldde 
JPM& Co certfs........ alee pe Nov’02 {100 101 Con gold 5s 3} 103 10849 J’ly OL}. ...}]...... 22. 
Pitts ¥ oan 1st yo 58. “ieee M-N 12072 Dec’02)....//111 120%9]}Southern—1st con g 5s....1994/ J. -y} 119 is _ 119 | bdli18 124 
eading bed 8 1997 ‘id-J 95 yy 964/443!) 95% 101  _, 1994| Ted) eerste a---- 122% Jan ’02]..../122 122 
Registerec eaten 195 i J-J 82 Apr'0l asadlonspes sensce Mob & Ohio coll tr g 4s..1 938\M-S|} .94‘2S8ale | 94% 94%) 2') 944100 
Jersey oy pm g Ds H A-O Y93 Dec’V2)..../, 92 98 Mem Div lst g 4%-5s. - 4908) 3-3 108% ...... 115° Mar’v2}....//112%115 
ensecince ~~. ond R St Louis diy Ist g ds... 1951) J -J].-+-2-+ L004) 100% Dec’02}....// 99 1014 
Bich & Dan 4 a a rv Ala Cen R 1st g 6s...... 1918} J- “J ae wanes | a. | eS eee: 
io Or W t 1st £ 4s. “1939 9° 09 Atl & Dany Ist g 4s.....1{43) J - = 5 Dec’v2 | 94 98% 
Rio Gr ; we fe ig rp yt 9 J-J 99 Dec’02) $3) 99 102%]] Au d& Yad lst g guar 4s. 1949 bene ‘a 
Gaihaat fat gue deaiuil/t gi sersar~"| Sy Sel] Dae Croeny felon, --t8us reat al 
« vi Slee ‘ 97 NY £ 5s. | ec’ 
Rio Gr Junc Ist gu g 58...1939 J-D 114 May'02 ~-|[L12% 115% ao o¢ Ga nv  b8..193 . 1h zs : 
Rio gr So let go 48...... i9ao J-J B's J'ly°02)....]) 8042 82%]} E Ten reor lien g 5s..... 19 116% Dec’02}....||1 1: 
ey wnpesocmease® J-J 94% Nov’U2)..../; 91 4 Ga Pac Ry lst g 6s 126 Nov'v2}....|1125 12 
oo WwW. té O See N Y Cent Knox & Ohio 1st g 6s...1925)J-J 126% Oct '02)....|/125 127% 
| aod poate dts. 1OAe Rich & Dan con g 68....1915| J-J 120% 1214s) 4/119 122% 
But rs 8 we g tiga 1949 I-J E squip sink fund g 5s..1909 M-S 101% J'ly ‘ov Eres eS RES. 
aa — ew } dog, be $77 Med Deb 5s stamped........ 1927|A-O 111% Dee'02}. 
alt Lake C letes i 6s. The Rich & Meck Ist g 4s...1945) M-N|* 2 Sep’v2 
BtJo& Gr isi 1st g 3-48..1947 4-3 So Car & Ga Ist g 58....1919/M-N 106 Nov’02 
St Law & Adiron let g Se. 1906 4-¢ Virginia Mid ser © 66.:/1910 M-s 123 Feb'02|-...123 12 
on gold be BS 19 » eet Series 3 - 5S. .ceeceeee 1921/04. --|113 702)-22.{/113 4 113% 
pecgecegesepense “ Series E 58 
ale pai Se Ai Ono Senet Blane 116% Dee Oi 
BLKC&N See Wabash , y 3 = 
ti wow “Tat oy & u 4s..1 | Apr’v2 
StLM Br SeeT RRAof StL ” - 3 
SL & 6 Fran 2d g Ga Cl B 1906 M-N 106 Deo? 105% 111% ga Nal _ rag 68..1914 117% Nov’ 02 
= cay oes c. ~iter M-N 108% Aug’02)..../1107 110% k Falls & Nor 1st ¢ 68.1939 117. J’ly’00}.. 
ae sr Be 1931 J-d 130 Nov'02 -ee-//130 13 8 t Isl Ry lst p of Dats -1943 104‘ Sep ’02). 
oie sy an weee4¥ 36 J-J 115 Dec’02}.... 114 list Sunb & Lew enn RK 
Southw Div ‘tat g be, 1947 XO 190 Jan 02 \. 100 100 "[eboe in seed bew 
-- - sees ebo 
Bry fate ag tot ae 94% dig} 4!) O32 VBIg er A of St L 1st g 4498..1939/A-0 111 Oct ’02)....//111 114% 
Sf fe fd ~ | ds 1930 M-N 12548J’ne’02)....)|1254812548]] lst con gold 5s..... 1894-1944|F-a 119 119 21164119 
Satistered y g4s8 isos a9 7|| 85% 94% pat LM Dee Ter sug be 5s. ae A-O 116% May’02}....//112% 115% 
ee wecenncceee - jo eewce caceceseiseséiisococe coeces ‘ex ee SO 
&t Louis So See Illinois Cent Tex & Foo B Div aes. _1905|\m-s}| 102 101% Sep *02 101% 101 
a Ww let 5 e bd ctfs.1989)M-N 94% £95 51)) 94 100%)] 1st gold 5s............... 2000) J-D| 116% Sale j116 a 1 he 
alg oe on Ctis...pl938Y) J-J 84 Deo’02)....)) 77 90a] 2d gold ino 58. g2000|Mar| 98. Sale | 98 98 1] 96 102% 
a -p enemeennea witiel $19 J’ne'02)..../) BU% 81% La Div B L Ist g 5s -1931} |: J Ve | a ees 
Gray's Pt Ter lst gu gbe 1947/3 -D oN eee es tsi icee Lit, Decrosl 113% 113% 
DSSS cocceclecoces aceseces Seo Re eee estern Div 1s g 5s.. $74 Nov’U02 113% 11% 
gi Paul Dut see Nor Pacitic General gold 5s.......... 109 Sep ’02}....]/107 *i10 
pee : gold bs soe] 1983 A-O} 11249 ....../112% Leb fl 31/112 117 Kan & M lat gu g 4s.. -- 1990) A-O 98's Sep "02}....]) 94a 98% 
Begitetiee ce 1gaaig-3| cow ftug Raya -Lh38 "Ha0 Folge ea Week anes) cl Be) oS 
‘ od] ceceee coeeee t} 2H 138 TolStL priien g3 4s. ti 5) J - 5 83uSale | 824 8349) 70) 824 92 
educed to gold d.-1953 J-J} 1 woveee/ 112% Deez)... 112 115%}| 50-year gold 4s. ‘1950/A-O] 75% Sale | 75 77 (187|| 75 87° 
Dekows ext: id's" rr Ted) wannee cone --[1168 Apr’Ol)....||_..... ...-.-]|Tor Ham & Buff 1st g 4s. 1946) J-D] -----+ .2.0-- 9814 Aug’02)....]| 97 99 
ota ext go) met + ecceee La 9 Bn — 3 {J ater & Det les cce gba 8 1928) 2 £58 114, Nov'02 +s 1019114 
Registe *"39 937] 3D 2 2% “ 0 Jn Pac RR & lager g 4s 103% =104%/269/)1034 106" 
E Minn lat div ist g6a_.1905| -]106 May'01).... Registered... 104% 104%! 10/103 1064 
. vt 8 > i stg 5s guBIA- -O ietisstid °02].... lst lien conv 103 105 /8217)103 113% 
Sater eae tse one tts 1ap 4 Des sal zi iy 
d/A- - J re Ry & Nav 00 100%} 47//100 0: 
— lst g 68. 2)J-J j Ore Short Line 1st g6s..1922| 126 Deo’02}..../125 129% 
eo mes a7i3-3 1st consol g 5s.........1946 115-115 | 14/1115 119% 
lst guar gold 37 J 3 4h 1” . - 4s & participating 92% 95 1449) 91% 96 
wine's West eci 9381 9c ? Ht ne’ ‘02 -++-||124'3 125 Utah & Nor 1st 7s. 15 Nov'02)....//115 115 
ere hee g ny ay ha ) 5% Feb’02)....//124% 125 ENG GOR. concn tnaveisenss 1926 11442 Apr’v2).... lide lldty 
mPa tity See d 2 ac | UniN J RR& CCo See PaKR 
8 Fe Pree & Ph let gbe.. o42/ 111 <Aug’0l | he a. y~ ar %, mse 
BOS ~~ LOB MS wwncee wnneee ug Se or jee Un Pacific 
BA&AP See So Pac Co | Utica & Black R See N Y Cent | 
oh Fd Wes 58. amas 2-3 syrage sesees 113% Dec’01}....||.-..0 ---.--]] Yer Val Ind & W See Mo P 
7) B. 0001 03 -O} 12849...... : 28 Oct’ 128 128 irginia Mid See South Ry 
let gold 58............ -1934/A-O} 114 .. 123 Dec 93 bash 1 ‘old 5s. 939 uj 1 hy 
St John’s Div Ist g 4 1934) J - Jj* 95 101 | 95% Nov’01]. Said aioe W *"2d oat eee an ere 107 103 107 * lone Selitoy 114% 
— a ru gold be. -192 25] M-N/*112% ...... 112% Nov’2}.... --|/110 1124 Debenture series A. 1939) J-J] 101‘ ...... ste Voy vs ----//100 104 
ao st gu g4s.. -1938 J-J 95 101 87 Aug’ vik: a Se tated Series B N30) 5-d 74 Sale 1099) 66' 89 
Ph wk aah ie & 48..1918/ 3-3] ............] 96 Oct ’U2 oe 89% 96 1st lien equip s fd g 6s..1921|M-S| ..-.. - 104% 104 5 Dec 02 -2+-/| 10442 107 
eaheard 6 1 u See Nor & \ Ww \| Det & Ch Ext Ist g 6s..1941/J-J} 110'8...... 110% 110) 6/109 111% 
aot -~i sine "penton Y5U/A-O} 82%Sale | 82% S82¥yi 4) 82% 90 Des Moin Div Ist g 48..1939) J-J| ...... 96 97 May’02}..../) 9 97 
Po oh Sn und g 58 ......14 aoa |M-N 101% W14/101% 1014) 2)100%2105%]} Om Div lst g 34as....... 1941/A-O} 83 8319) 83% Nov’02}..../| 83% 389 
_ Roa lst Os...... 21926] J -Jd SED swsuss 104% Feb’0s)....||...... --..0 Tol & Ch Div 1st g 48... 1941/M-S] ..c0ce ...... 98 Mar’0?2)..../) 98 98 
es Suns lst con g 48...1949/J-J] 2.2... 2.2... 97 Oct ’U2)..../| J6% 98 St Chas Bridge 1st g 6s. eee A-O} cnenee cores} LOD 109 2109 lll’ 
sie ird& So SeeM K & I | Warren See Del Lac & Wes 
60d yaaei at g 50. + fod J-J) 104 100 Dec’0] | Wash Oa W bee Be + 
sees eccces ec” veodte ‘ ash ee Southern 
So Car& Ga See Southern pores seen" West N Y& Pa lst , 
: 2 & 58..1937) J-J 119% Deo’02}....//118 121 
ye  Papary tr g4'98..1905/J-D) 98 Sale | 97% 98 a8 97% 101%}| Gen gold 3-4s8............1943}A-O “| 99% 99%) 8 b8% 102 
8 (Cent Pac coll). 1949) 3 - -D} + 90%2Sale | 89 90%/154)) 89. 96 Income 58... ...41943| Nov 40 Mar’v]]....//..... a. necce 
nt CW lata gba ioeily-o jhabracinaionion att aye r0G|a.--| | 94% 95 West Ho Car eSoath K, Ry 
. a ke: eee 0 caw enaieead est Shore See 
g ref gug ate ap a 101% Sale 101% 101: %4|105)) 100°” 104 W VaCent & P Ist ¢ 6s. “1911 J- 
bresbecbnetns ‘ eceese ceee--| 99% J*me’UU)....}|.....- -----. |] Wheel’g & L E lst g is - 
Mort guar gold 3498..k1920/J3-D) 84% Sale | 843 5 2 % 89 Wheel Div Ole 
Registered .........41929|J-D] ..... . ‘att ee Bas Le eelleoe : - Rot. Exten & fom on § 
Gal H ar & 8 A lst g 6s.. 1910! _< Sdd~oes 7170 i 110 WNov'02)....||109% 113 lst consol 48....... .....1949|M-S 
See: 1905) J-D) ...... 1044/108 Mar’U2|....//108 108 || Wilkes & East See Erie 
ns Pac lst g 5s8....1931 gel *108 110% Ape os ..-{||L09%g 110%]| Wil & Sioux F See StP M&M 
gis Vv G&N lst gug 5s. 1924|M-N/ ...... -/112 ct °02)....//108 112 Winona & 8tP SeeC& NW 
_Hous E & W T lst g 58.1933 iM- N eevces oscsee bee pont 02! oe 103 106 Wis Cent 50-yr lst gen 48.1949'J-J} Q91%S8ale ' 90% 91%,'197" 88 95 
MISCELLANEOUS BON Ds—Conciuded. 
Manutacturing & Industrial) | Miscellaneous | I 
7 i L lststg6s.. 1919) M- 94 Sale | 94 94 4) 94 ) || Adams Ex col tr g4s......1948/M-S} 104 105 108% 104 | 30/103% 107% 
= irits Mfg 1st g6s..1915 5| M- £5 87%! 86 Dec’? --|| 80 Y1%//AmDk&Impis See Cent NJ | 
Bar & § Car Co lst ¢ + geet pani y. 3] pe - 5 = Jneus is | 82 83 ae SE Cot bd bel, bec Baty 20|M- ¥ eaveus egsece a ye pee 101% 
pee ‘ 05 a ee ore nb FerryCo stcons g 5s’ 48/8 -Al ..ccco q7 78 ov’U2)}..../] 718 sb 
Consol Tobacco: 50-yr g 48. +: 51/F- GU 64%4)1498 80 = 69%] | Chic Je & St Yard col g ds. 1915) J - 4 BOG. ‘gnassa 121 Mar’OR). ..-}). 0.0 ccccne 
D ogistered 48. ........... 1eatla. 66 y Oct 02). || 653g 66%] Det M& M ld gr incomes..1911/A-O} 86% Sale | 82 86% ial 30 (Ol 
still of Amer coll tr g 58.1911) J-J 98 13} 86 98 Hoboken L & I gold 5s...1910|M-N |. ‘i 
ry, Sug 1st gold 68.192 3] A-O ts Ase OAl.....cleccces casene Mad Sq Garden Ist g bs. .1919|M-N 
i Steel Co deb 5s......... 1910} J- Jan '99)..../]..-.00 s-os00 Man Beh H & L gen g 4s..1940)M-N 
tere pare EE 191Z\A May’ 02}... 00 100 Newp Ne Ship & D D58d1990\5-J IPP NT OE SO YS 5 woos 3 
st naper Co lat con g 68.1918) F-2 108 13/107 112 ||N ¥ Dock 50-yr Ist g 48..1951|/F-A\* 9 95 Dec’v2 9042100 
e erbocker Ice (Chicago)| | St Joseph Stk Yds 1st 413.1930) J-F| 102 ......]--eeee econeeoe|-nee||-ceeee coneee 
ey" | “ieee ] 93 Ang’00 St L Ter ayes n& Prop| 
ye OT hd 96 Oct ’v2 Co lstg4 5-20 year..1917 J-D es 
See nrek Co: sfdeb 1 80 Nov'02!. 95 Ss = Wat % ‘0 con g 68..1923\J-J 101 Feb’97 
gel Z et sG...t 62 65 19) 6 74 |/Sp Val Wat Works Ist 6s 1906|/M-S 113% J'ly ’00}. 
ve we 94 10 a% 19 ||US Red& Ref lst sfg 68.1931] .... 85 Deo’02 
U8 Leath Gos tdeb gs, 1913 (M4 N 111 Dec'v2 | “AO 116% 

















7 
No price Friday; latest bid and asked. aDueJan b Due Feb ¢ Due Mar dDueApr g Due J’ne h DueJ’ly k Due Ang p Due Nov gDue Dec s Option sale 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 


Share Prices—Not Per Centum Prices | STOCKS Sales | “ange Since January 1 |\Kange jor Prey; 











71 Ou 
BOSTON STOCK |? the| rind | Fear (1901) 
Saturday Monday Tuesday | Wednesday) Thursday Friday suite mh lt Week | 
Dee. 13 Dec. 15 Dee. 16 Dec. 17 Dee. 18 Dec. 19 EXCHANGE Shares| Lowest Highest | Lowest 








posi, 
Highest 
ented 





| | | Railroads | || 
79%. 80% 75, 7914! 797% § { 5, aN 82%) 82 827% Atch Top & Santa e100) 10,060} 74% Jan 27| 96%Sep 9]} 42% Jan} 907,» 
9744 974) 96% 97 ‘ . PS" 28 987%) Of 99%4| Do pref 1 | $5% Marisl1oe Sep 2)| 80 May 107 Mat 
258 26 2 " ; Boston & Albany 256% Dec = 266 May 9||2 251 Janie ay 
5|Boston Elevated. 369) 149% Dec 13/1732 Mar14//1 594 Jan 
‘|Boston & Lowell. 6 J’nel3.248 Apr §)/238 
---|Boston & Maine. 14/19 N19 Nov: 29/209 Apr2 
‘ Do pref...... 40/171 , 

2| Boston & Providence b 
, Li ieulies Oe “\ thie June Ry & US ¥100 10/150 Sep 30/172 

i | L ‘ast Nale 12342 2c’ Do _ pref..........100 1123 Nov26/136 135 A 
200 [*196 200 | 196% 196‘ |Con & Mont Class 4..100) 2/196 Nov24/202 Ja ¢ 200% N 4 

le'162 c’02|\Conn & Pass Riv pet ee J’ne23)166' Feb 10] 160 Tan 165 | 
jConnecticut River...100) 8 221296 Feb 6 276 Jan |2R6 May 
[Fitchburg pret 5 618/148 Marli|139 Jan 143 Age 
|Houston EPtric com. 100 --| 47 J’ly 25) 50 J’nel2}}...... 
| Maine Centr 100 --fL92 Ja T7178 2J’ly 10/166 Jan 
| Mass Electric Cos.. 2,5: 3 312 45% Apr2l}| 24 Jan 
Do pref... é 3 A 77 eJan 
: 1}| 13 Jan 
2 Feb/|s 





2 . Jan 3{|163 Jan 
02 4)Norwich & W or pref 100! 2: an 92 Apr 3/223 Jan |i 
Old © 1 ? 104 206 Decl: Apr 4/1205 Jan 2 
arquette.. ] | | 68 May20) 854 Sep 10)! 30 Jan 
“pref Y 160) 79% Mayl9} 91 ly 30}! Jan 
Rutland pret. ‘ | 5 ©15)12544 Apr 87 Jan 
2!Savannah Elec coin. a] vov 3 31 J’ly 
{ ¢ ¢ 3 Seattle Electric. .....1 0 Jan 8} 90 Mayl ‘ £ 
1034 103% 4{*103 2 “103 319105 “Lud li 33 y Do pret. LO Zz 103 Oct 6 110 Maril f 4108 Dee 
93% 95%) VU%, 964g 96L) U7 | 98 i$%4!Unmion Pacitic | 3, 18: | 9353 Dec 12/113 Ang26) 785 Jan 
90% 90%} 9U% 90% Yle! Ylly Yl4o) *914 D Do pref... l lu 868 °3 Marl1) G4 1g Ar 82 Jan 
Las 2;\Vermont & Mass.... , 5178 J’ ly 14l| 172 Nov 
*J4lg 94% 4 ‘ si 9443 9444] *¢ 4%|West End St. on 2) 9212 0¢ | ¢ Marl8)}) 92‘ Jan 
113%2113%)/* 113% p os id's 3 ly Do Bay! 5 12/1 se 7 J nelo 110 ~ Jan 
hee -| *23455 Lasts Yale\27 4 2 x 72100] | 1W'ode 347g J'ly 29)] 17 Feb 
Lastsale 2 Sep’ “Do ref. smack 3043 dan 2 55 bes 4l| 4013 Dec 
LastSalei45 Nov’02| Wore Nas och..100 Novlz|1g2% May12//150 Ang 
Miscellaneous | 
20 |Amer Agricul Chem.100 ; 1¢ 32% J’ ly 20)! 20 Oct 
3] 762 gl] 7 





Amer Pneu 
Do. pre! 

18S‘ live Do 

161 1624) Amer Telep & 1 

snaed 13 |Amer Woolen........ 

*76% 77 Do pret.. 

f Nov'()2/Bosion Land... - 

r 126 jC um bert Tele pe Tel 10 *| a 

t Donunion Lron & St.....] 

8 (e*) r 7 14) ast Boston Land.... | 

267%! 2671226742} 26 267 | Edison Klee Illum.. -100} 

1 : 76 176 |General Electric 100) 
ly| Mass’chusettsGasc 3081.00} 
Do pret 100) 

Mergenthaler Lino..100 

Mexican Telephone.. 10) ’ \ 

7 |N ECotton Yarn pref 100} 13) 87 Novis} 9342J 88 99 

}*137 39 IN E Telephone 100 3 ji 2/151 hom, 0 127 4 Jan [146 

Last Batel 21 »c’U2| Plant Comp new com.100 : 11| 412 Sep 10) 

5 225 |PuilmanCo...........100 216 ian 11250 J’ty2 

Reece Button-Hole.. 10 Be Jan 23! 1013 Oct 3U 

Swift & Co...... o----100} 1,048) 100 Jan 9/177 J’ly 28/100 Dee 

Torrington Class A.. 25 Oct ¥| 27 Jan 2j| 25% Dee 

: x “ "28% Do pref p Jan 23) 30 Oct 30’) Jan 
Ly 1 by 1: Leet Sale ne Nov’d2| Union Cop L’d & M 25 14 Augl5 2 Mar | Nov 

106% 107 2 108% 8 At 10942110 J o|United Fruit... 1 85g Ji Sep z Sep 

47 47 2 4 48 43 

B05 30%] 30% % ‘ 3 3 31 
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mre 


© womens 
SRW IC.¢ 


~Ib 


? 11% Jan 25) 514 Sep 22) 
; Dec’02 I ret = ( 8044 Jan 22! 9142 Sep * 
LastSa 116 Nov’02 3 or. 13%gJan 25} 19% Oct 1 
' 49 Jan 2] 624% Mar25); 46 Dec 
29% Decld & 4Jdan 7|| 33 May 
799 Dec ld Jan 7}| 86lgJ’ly 
West End Lan 25 “72 ar ‘I! Apr15}| dg Oct 
West Telep & Teleg. pe 332 Apr 4)) * 
g 0) Ve t 2 +, Do pret 91 |10¢ Apr 4i/. a» 
*93 100 Bk ¢ t 95 Os |Westing El & —— é 86'gJanllill5%aApr ¥ 54 Jan 8%, Deo 
*93 100 3 | LastSaleiv2 Dec’d2 Do TWEE occ. 89 Jan29)117 Apr | 66 Jan} 91 Deo 
Mining aad | 
12% 12% 2 Bly $ ; ‘ 13 13 13 |Adventure Con....... 2! 866 121g Dec 16/d 24% Apr28}| 691g Jan} 33 Sep 
21, 23 ‘ 2ly : 2%! 21g 219] Allonez .. -- 25) 1,738) 2° Augls) 4% Mar 3]| 61% Oct} b6% Avg 
5443 55% § by ‘ s 504 5744 f Amalgamated Copy 10,951 53a Novl5| 787% Feb 1)| 60% Dee 129) J’ne 
* 2 i|* oe 5 








LastSale|l Nov’02}Amer Golit Dredging 5 r 3% Apr 8|| 2 Nov 
| 7 |Am Zinc Lead & Sm. 25 26 lbgJ'ly14)| 9 Feb 
Lastsale' Deo’02/Anaconda........ecee 25 . 35 Jan3l|| 29 Dee 
3% 4 |Arcadian .... ; ‘ Big Je 13% Marl0||_ 3% Dee 
° v 2 1 Jan3l)!50ce. Dee 
pede 7 Atlantic $9" 80 pi uid. Zo Bla Nov1]]/...... 
264g 2642] 264 264%] *: 2649) 2642 26%) 27 23 |BinghamCon Ming S$ 201g Ji 39% Apr21j/ 15 
*-60 °7U0 . q ° Last Satle}-6 Dec’02)Bonanza (Dey Co)... “AC y zi 1 g9 Mar © 
* 3 |* 3 |* 3 | Last sale; Apr’vz| Boston (Quicksilver) p 2 Apr23|| 544 Ma 
“5 6 | Last sales Deo’02| British Colum (Ltd). | 5igS 1019 Mar 1/011 % Oct | 23 
430 430 ¢ t 430 430 : 430 |Calumet & eo Qf “ 2 2c 21650 Feb 1/535 Dec|86 
"15 ° 7 . § Last Sale|: J’ne’)2|Catalpa (Silver). 1 -o=) * Apr 11) 12 Jan 20)/"12 Deo 
15%) § j 5 5%) 15% 15%, Sty 5°%/Centennial .. 5 aU Jan14} 28 M: ar 10! 104 Dec 
6g 3 j 7 7 “Bly a 7 |Central Oil. 25 35) Gy Dec ,4| 8% May 3/| 8 Aug 
*25 35 “30 newk’ 5 * : Cochita Tr Co rects.. BUU) +25 oom | d ‘ 1% Dee 
1% = 3 ‘ 4 255 316 1% 13, Cons Mercur Gold... y 1%Jan 2] ¢ "ly t 14 Nov 
Continental Zinc..... 25) - u b. Oct 21 19% J" ly 26}. a F 
IC opper pene Cee C0100 4 Marl7| 6544 Oct 29|/ 44°” Dee] 5 
) 3 ist Mar HI 560 OCS’ ly 
54 Jan 146% Sep 
114144’ve2 3/119 Janz 
lyJanl6) 5% + ra 
15% Feb 
puaeaiacis Cc 5 550} 2 5% Jan 
} [Isle Royale (Copper). 5 c 3} 2% 
12% 14 ‘ ‘ 3 |Mass Consol 5} 1,390) 12% Decl9 
nena 1 14g Lis 1 14,] Maytlower é 6 14 Sep 29 
Last Sate 2) Merced (Gold). 5 -| 3 Jan 6) 4 Jan 
7 7 4g)Michigan . 2: :f v12) d13% oy | 5% feb 
36 364, 3 31g] Mohawk eettintainid: ae j\d27 i ths ~ ulead — 
*4 5 *4 5 |Montana Coal & Coke _ S00) 3 J’ly 25 2 
Zip 25, Montreal & Boston.. —5| 5, ig J'ly 22] 4% Marld||_ rm Dec 
LastSale se 2) National.....c..ccecce 25] -oc-e- i i 13; Jan 31//50c. Jan 
ad | Lyf #1 Old Colony. 26 4 ‘75 26 15 445 Mar —<— 3. Aug 
15% 16 5 54g|Old Dominion (Cop).. 25) ¢ Yovl)} 25 Fel 20g Dee 
50% 50% Osceola .... 28 202 iy Novl2) 89% Feb 1/| 72 Dee 
22% 22% : 23 | Parrott (Silv & Copp) 349 Yovl| 34 Keb 1]! 27% Dec 
"Bl 4 é 34] Phe nix Consol, 2% 2 7 cc | 5 Mayl4|; ; 
1014104 5 > Fov23} Feb 1)|12% 
Last Sale| 1 26°02] Rhode Island. 25 oJ’ 3 i $ 
“1% 13, 15, 1 Santa Fe(Gold & | Cop) 578 2 Se 4 Feb 1 214 Dee 
by 9 Shannon 1 z 8S May2u seal 
144 1402 144 Tamarack - 2 36) 14 © 6/28 , 1/|230°" Dee [363 
Last sale\-60 Dec’02/Tecumseh .. 5 5 ro 5 621g Dec] 03 F 
vl 92 91 * Trimountain 25 2 i3 f d 95 * * Feb 26|| 1h1949 Jan 58 Sep 
5 om 3 lh ; u 18% Mar 3}; 10 Dec 
oa Dec'02 United Copper. - 7 Sep 24] 354 J’ly 18 cesses 
21%) 2 21%4)U S Mining v tretfs. 2 7,248 : 4| 22% Sep bl 91gJan 
13 37g 14 14 |Unit States Coal O11 24) < : vovl4! 184 J’ly 24})...... ....]- 
2 24% 3 2653,|) Utah Con (Gold)tr re 4°85) 8,22 19% 7 ly 14| 27% Feb 1|| 18% Dec 
455 Z 454) Victoria .. 4 35] 4 Deelv| 7 Oct 20|| 3% May 
3 44 4 47,6) Winona... 5 280; dl Janl4} 6 Augli 1% Dec 
4 «OSY) * 59 veri 25 42 Janj4} 6l1%2Sep15j| 44 Dec 
1 1 |Wyandot ... 2% 55} 50 Novls) 1%J’ly30jj 1 May 
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» Before pay’t of assess’ts called during 1901. d Before pay’t of assess’ts called during 1902. *Bidandasked prices. ! New stock, f Assessment paid. 
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Boston Bond Record 
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—————— — —— 
BONDS zs] Price Week's Range BONDS rice | Price ! Weel Range 
posToN STOCK EXCH’GE | S Friday | Range or |= Since BOSTON STUCK EXCH’GE | % Fridaun | Ran or Sinee 
WEEK ENDING DECI9 . Dee 19 | Last Sale |Z) January 1 WEEK ENDING Dec 19 ZS Dee ly | Last Sak Januaryl 
ee CCC aR a mer? a ie ———————————— ee —_ >; = — 
| Ask, Low diigh| Ne} Low High hi a 
“98% Sale | v8 PS) 1 "S8 100 Tlinois 
4 Sale 1 98 Os 4% is oy ‘ 
o<eqsss(hh® Bee Olt...- a . 
hh Sale | 100 100%) 8 “si] Kan 
Ad Adjustme ntg4d v0 he ig “ RY & anck 
t Lowell 48 _ O42 Apr’OUu.... ai Ft 
Bon ol & “9a 7 Ap 01 kan © M 
Jan’ I 
Kan ) 
Kan ( Jo&CB1I J 
tSimidg J-d 
-~ A-U 
AO 
a A-O 
g 1 a-J 
putte & Boston | i"ly 
fap & Mo kK 1st ! 1 "hy 
oe x Aug " Mich Lelep cous e J-J 
Cent \ t i : i ° Minne Gen niece con gi dS] 
Clic Burl & Q es 78. 2 101% 7101 104% )F-A} 102 102 
Jowa Div ist i POL]. 20e]!. e000 coccee U6) A-O} 
poe Die let * ee - 103 2 104% IT|A-O 
: 1084 Oct’ 1742 108% 3, A-O 
Ow 101%. + A-O 
06 108% » J-J] 
- V9 Nov’e2). 10044 : picnsabneee 905) d-J | 
Illinois D "194 644 Nov’U2 | 0644 10249]/ Old Colony gold 4s .. U24 F-A 
Joimt x +4 “See Gt Nort! ern| | zs Ry & Nav con 24 1v46) J-D 
Cuic Jc Ry & Stk Yas | 5s .1915) J- sai 105 3s 1 $ 2) 4110 Sh Line Ist ¢ 6s 1922) F-A 
Coli trust refunding ¢ 481940) A- 8 r°O2}...-| 101% pub Valley lstsf 6s J-J 
Ch Mil & St P Dub D 6s... 1920/7 132 Rutland i eerie 2'M-N 
ChM & St P Wis V div 6819: J- al 1sl% Rutland-Canadian Ist Oid-Jd] 
Chie & No Mich 1st gu 5s.1931/M-N} 8 j1os ‘ 110 |/Savanunah Elec ist cons 2 J-J) 
Chie & W Mich gen 5s.. fe “103% lus B 8 110%4]} Seattle Elec lst g ds 1930, F-A 
Concord & Mont cons 4s. J- 1v te Mar’02 10044 1094} Torrington Ist g¢ é > rR 
Conn & Pass R 1st A- l ‘ 1144115 Union ted a dy -1947)J3-J! ig 
Current River 1st 5s. |A- 108% 10744 1st hien cc 1931 M-N| 2 by 
Det Gr Rap & W Ist 4s A- 3} 98 101 United Fruit canvas nds.1911M-S L084 100 QUT 
Dominion ¢ oal lst U3 .. 3OM- 109 111 Vermont & Mass 5s 1903 M-N 1100 Sep ’02]... oo 10v 
Eastern 1st gold 6s.. si M- 3) LOT 'g 111 West E nd Street Ry, go 1802 M-N} -{1U01 Oct V2}... 1004s 101 
nets eee \I- 2}....||/L007% 100% Gold 4 1914 M-S} -/108 J’ly w2|...1107 108 
= M- hase 1l1ly oon oe Denture 4a 1916 M-N} 104} ¢Aug’02|.... LOd4 104% 
Prenit B ikad A- 39 Gold 4 Ud. 105% Oct OR)... .|| 10848 103% 
nstamped 1st 6s....... A- Western Teleph & Tel ! 132) J-J| 1041j Sale |104 10444) 31) 108% 1064 
3 J- Wisconsin Cent Ist gen 481949 J-J| | S74 J’ly 01] ; 
Wisconsin Valley lst 7s..1000) J-J| 211198 3) Mar’v2).... 

















































































































































































































































NOTE uyer pays accrue a? interest in addition to the purchase price for all Boston Bonds, «No price Friday; latest bidandasked. § rust Co. ctis. 
Stock Exel Stock Record, Daily, Weekly, Yearl 
Philadelphia and Baltimore Stock Exchainges—Stock Record, Daily, Weekly, Yearly 
Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales | “ange Since January 1 |Range yor Previous 
: ie og + 1902 Year (1901) 
saturday | Monday Tuesday | Wednesday| Thursday Friday (for Bonds and Inactive | Week 
Dee 13 Dee 15 Dec 16 Dec 17 Dec 18 Dec 19 Stocks see below) Shares| Lowest | Highest | Lowest | Highest 
para | | 
70% 70% 70% 704/Consolidated Gas. -| 62% Jan 2 28} 74'gSep18)} 58 Jan} 65% J’ly 
PER. ssn *115 120 |Northern Centra 1 ji O4 Jan 7/125 4 J’ ly 2 29) 88} Janu 106 2 Dec 
ga "24g Seaboard Air Line 2,310) 23% Deo 12) 34% Augls|| 9° 3012 J’ne 
40'4 40% Do pret. -100} 2,690) 40% Decls5 5% Aug]9|| 24! % Jan 54% Sep 
13 #1 United Ry & Electric... 50 8,350) 13 Oct13; 17 Marlé); 14 Dec; 18'g Mar 
Philadelphia | 
American Alkali ....... 50 eecese " teSep 17} 1 Apr2s | % Dec}; 2%Jan 
e Do pref... OU deinaddRcincctsdh: smi taiigh wasiniss Vabeabell 1g Apr 33 Mar 
Cambria Steel 50 May17| 294g Sep | 15% Mar} 317%J’ne 
iC Jonsol Lake Superior. 100 Decel2) 36 Apr29)| 20g Dec} 88% Apr 
34% 38 | Do pret 00 Dec13} 804 Apr 29) | 40 Feb 80i4 J” y 
69% v4) Leigh Coal ¢ 30 325] 65 Novi] 79% Sep Y)| 62eJan 
36. 37 iL ehigh V alley 50/14,057| 2914 Novl4| 384 Jan io Jan 
i 4%,/Marsden Co. . 270; 2% Feb 3 511ljgO0ct 3 3 Dec 
National Aspii lt 50) Ss Feb 7| 144 Dec 
Do _pref.. 50 Jily 9} 1 Jan 
*s Pennsylvania 0 Sep 4) 69 May 
1g) Philadelp’a Co (Pitts) i Apr 30) 140% Jan| 64% May 
16| Philadelphia Electric lg ep ii {| 44% Dec} 8% Feb 
4) Phila Rapid Transit. sett Sit Jne26) 18% Oct Eilkdsanin! nateleunses aaa 
14/Re ading 04,454) 26% Marll1| 39), Sep 3|| 12'gJan| 287% Deo 
3 Do 457; 40 Mar 6) 45'sSep 3)| 34%gJan| 4143 Deo 
316 Do 1,710) 30 Jan 14) 40%),Sep10)| 19 Jan| 3243 Dec 
45% 45%) 46% 45%|Union Traci 6,032) 32 Jan 6) 48% Oct 3|| 244 J’ne| 37 Jan 
UY "110 | 110 * 110 %4 | United Gas Linpt 2,254 101 19 May2 81126 Feb 8|/113 Sep j1282Jan 
inion Pm ii )_[We SS eee 24 Jan 31] 40% May29I| 88 Dec| 55 Apr 
PUILADELPHIA | Bid | Ask | PHILADELPHIA | Bia = ‘Ask | i ~ PHIL ADELPHIA _ Bid | Ask BALTIMORE 
Inactive Stocks | | Bonds | |P Phil Elec gold trust st cts. 9919) 100 Chas Ry G& Elds’99 M-S 
American Cement..... 10 8% || Al Val E ext 7s 1910 A-O} 119%! 21 || ‘Trust ce 8 4s. | 6544/| Charl C& A ext 5s.’09 J-J 
Amer Iron & Steel....50 Asphalt Cois 1949 tr etfs ll p & E men M i} 2d 78... 1910 A- os 
Almerican Kailwa aes All City 1st 5s ¢'19.M-N| |} Gen M 4s eit City & Su 2 J 
Bell ‘Tele Pa. )) galls Ter 1st ds 1 zt iP h& kK City & Sub( Was) 1st 5s'4s 
Cambria Lrox 0} & EBrw 1st 6s" 103 102 ! Con M is 1% “1 ee. Col &Grnv Istts.1916J-J 
Camiuen & re nton. .10 Bethie Steel 6s 190s Cou M 6s Consol Gas 
Central l & Coke. 10 | Che & DCan Ist bs’163-J| Ex Imp M 5s. 
10 | Choed& Me Ist is 194) J-J} Con M ot’ "ST Ga& ! 
Ch Ok &G gen 5s'10 Terminal ! r1941. Q-I GaCs } 
Cit St Ry (Ind) con 5 iPW& Beol 8°2 Georgia P 1st 6s. “7 
|| Col St Ry lst con ds 1 Rochester Ry con ds 1930} GaSo & Fla 1st 5s 1945J-J 
!'Con'fracot NJ 1s 3 SR ESide Ist dsg J- D| G-B-S Brew 3-48 1051 M-S 
& A lst M 5s 1020 M-N| U Trac Pit gen 5s ’'97 J-J| 2d income 5s 1 


Peo Tr stk tr ctfs 
Wil 1st ¢ Od + 


lee & 






































Germantown Pa 
Karrison Bros pre 





Hestony M: And | air. 101 10! 3g 
Preferred ........ RKs 104 |106 
Intanapols St. Gen M 4% 109 |.... 
Inter Sin P & Dyn Leh VC Ist 5 o> | ees: ee 
Lit Brothers... Leh V ext 4s 1st 1948. - 

Little Schuy kill 2d 7s 1910 M 


Minehill & Senuyl 
Nesquehoning ‘ 
N Hayen Iron & Stee 
North Pennsylvania. 
Pennsylvania Salt. 
ennsyivanla Steei. 
Preferred ........... 
Phila c 0 (Pitts) pref.. 
pail German < & Norr 


Annuity . 

iV Tracist4 
Asphalt 58 
5 








1 





Wi sc 

} NY Phé& No lst 
Income 4s 19 
No Penn Ist 48 "3 
Gen M 7s 1903 
Penn cen 6sr 1 
Consol 6s ¢ 1905...Var 
Consol 5sr 1919... Var 







a u 
Susqueh Iron & Ste 
Tidewater Steel....... 
Umied NJ RR &C 
Unit Pow & Trans. 


| Penn & Md Steei con ts. 
an 78 'U6.J-D 


Pa& N Y Ci 
../| Con ds 19 
.|| Con 4s lt 











Penn Steel 1st $817 M-N axel 
-| Peopie’s Tr treerts 48 743) ......)105 
| PColsté coltr5s’40 M-S! 110%)111 








ene 
107} 









Welsbach s f58 1930.J3-D 


BALTIMORE 


| Inactive Stocks 
Atlanta & Charlotte..100) 
|| Atlan Coast L (Conn)! 00! 
Canton Co.......--...100 
| gia Sou & Fla...100 
eel] 





Bonds 
Anacostia & Pot 5s... 
io|| Atl & Ch 1st 7...1907 J-J| 
Atl Coast L(Ct)ctts 5s J-D 

Ctts of indebt 4s....J3 -J 





ultC Pass 1st 5 58’11 M-N 
salt k undg 58.1 16 M.- N 





ig 19 

- || Bal td P lst Geil’ 11 A-O 
2|| Ist 68 tunnel..1f 1 J-J) 
. || Balt Trac 1stds..’ : 





No Balt Div 5s 1942 J- D 
06 M- N} 
912 


Convertible 5s.” 
Central Ry 6s. 
|| Consol 5s. { 
| Ext & Imp 5 538. 

Chas City Ry 1st 5s 

















95 
j}LUT ly 





110 









Knoxy 'Lrac 1st 5 

LakeR El 1st gui 

MetSt(Wash)Istés’25F A 

Mt Ver Cot Duck 1st 5s. 7 
Incomes 

New Or! Gas 1s 

| NptN&oO Plsth 
















| Norfolk at eae 5s ll; 
| North Cent4 4 110 
6s 1904..... 106 
Series A 124 
Series B 5s 124 

| Pitt Un ‘Trac, 117 
117 

117 

115 

bu! 

|Seab & Roan 5s : 19: 26 115 
South Bound Ist 11lv 
| UELL& P 1st 4498 83 
|Un Ry & El lst4s 49 MSI 94} 


Inconie 48 1949... 
Va Mid Ist 6s 1906. 





2d series 6s 1911. S| 
3d series 6s 1916.. M8) . 
4th ser 3-4- 5s 1921.M-S ] 
5th series 58 1 _M-S| i149, 
| Va (State) 38 new ’32.J = 97 
Funddebt2-381991.J-J} 3 
West N C cons 1914J-3) 117 |...... 
i |Weyacebinugttsy 114 j|115 
| Wil & Weld 58..193 3} 322 7... ccce 





no sales on this day. |j Lowest is ex-dividend 


* Bid and asked prices; 





THE CHRONICLE. 


(Vou. LXxy, 


Industrial and Miscei 
Consol Rubber Tire..100) 
Debenture 4s..... 

Cons Storage Battery io 
Continental Tobac deb 7s 
Cramps’ Sh & En Bldg1u0 
Crucible Steel 
Preterred . 


1346 





Gas Securities 
ere Gas stock 50 
lst 6s any pane 


» 
= 


Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 58 g 193 
DAILY, WEEKLY AND YEARLY 922 





seser. 





~ 


Preferred ........ 
Lafay’eGas1st 68’24.M-N 
Log& WabV 1st 6s’25.J-D 
Madison Gas 68 1926.A-O 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas..100 
206 58 1948 See Stock Exch 

. yy eee aa > 

occsacee coccccce st 68 eee < 
Thursday........ 8s 8 90 $25,000 | $20,000] pt Te ce Gas Olt 
Friday .... ...... 788, 759} 7 10,000 eaeesean St Jose oh Gas 5s is3a7F-J 
. StPaulGas Gen 58’44M-S 

Total .. .....-.-| 4,267,260/$396,700,700) $16,684,000] $35,000 | $20,000 |i syracuse Gas 5s 1946.3-J General Chemical. 
United Gas& Elec,NJ 100 40 Preferred 

Preferred ...........100 89's||Gorham Mfg Co com. oo 
Preferred 
Greene Consol Co oe 10 
Guggenheim Explorati’n 


Stocks 





Week ending 
Dee 19 
1902 Par value 


Saturday ........ $37,608,8 
Monday ......... 7| 79,794,20' 
Tuesday ......... 5 19,2 


Wednesday...... 5 


RASS 


és A-O 
acaaeon Sec suriies *. 100) 
Electric Boat ‘ 
Preferre# .. 
Electric Lead 
Preferred 
Electric Vehicie. 


ad 
oe 





s 





= 























Electro-Pneum'ic Tranl0 
Empire Steel.... 
Preferred .... 


035.000 





- Some 


























Week ending Dec 19 January 1 to Dec 19 





Sales at 
New York Stock 
Rachange 


1902 | 1901 1902 1901 Telegr & Telephone 


Btocks—No.shares| 4,267,260! 254,34 183,175,316] 261,857,413 || Bell Teleph of Buffalo 100 103 4g) Hackensack M eadows100 
Par value......|$396,700.7 70|ss14080,500 560 $17,306, 149,900|$25,397,349,825 ||Central & So Amer...100) 98 /104 || Hall Signal Co 100 
Bank shares, par.. 40,200} $638, 100 $137,075 ||Ches & Poto Soage...99 40 ||Havana Commercia!.100 


5s 1909-29 1067%|| Preferred v0 
@overament bonds $20,000 $120,500 $1,340,500 Commercial Cable. ...100} 17 84 || Havana Tobaceo Co ad i) 
State bonds 35,000 3,640,900 


he) whet . weg reg thd Commer Un Tel (N Y).25 Preferred (w i) 
16,684,000 14,207, 500 859, 903, 150 








BR. and mis. bonds 973°734,900 Emp & Bay State Tel 100) 
Total bonds.... $16,739,000) $14,328,000) $864,884,550) #978,073,270 

















Hudson River Teleph LOU preferred. ® 
New Eng Telephone See F ist|| Hoboken Land 
Northwestern eleg...50} 122 |126 58 1910 
NY&NJ iieananeies io Houston Oil 


Sd od od od od od od od ok ok 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





we 


Pacific & Atlantic... t }Hudson Realt 
Providence Telephone.5U ! 12 22g |Interboro KT (tull paid) 
40 % paid 


Boston Philadelphia 





Week ending 
Dee 19 


1902 Unlisted Listed | Unlisted| Bond 


shares 


shares shares 





Saturday ..... 
eer nebo 





29,082 4,140 


, 8 
28,515} 30,834 6,794 


0 
102, 812 











54,491 


$270,565 








204,519} 44,023] 


$398,912 





Outside 8 


Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 
Bleeck St& Ful F stk 100 

let mort 4s emda! 


B’ way Surf 1st 5s gu 1924 
2d 58 int as rental 1905 


Cent’! Crosstown stk.100] 265 
1st M 68 1922.....M-N/@ 


Cen PKN & E Rivstk 100 
Consol 78 1902.....J- 
Christ’r & 10th St stk vee 

Colé& Y¥th Ave 3s See Stoo: 

Dry D E B & Bat stk 100 
lst gt 58 1932...1- "4 
Seri 1914 

Eighth vanes stock 100 

crip 68 1914......F-A 

42d & Gr St Ferry stk 100 

42d st M & St N Ave 100 
lst mort 6s 1910...M-S 
2d income 6s 1915..J-J3 


Lex Av & Pav F'5s SeeStik 


Metropol Securities See 
Metropol Street Ry See 
Ninth Avenue stock.100 
Second Avenue stock100 


lst mort 5s ber 5 
F-A/@118 


Sixth Avenue stock..100 


1 
Sou Boulev 6s 1945..J-J/¢ 


So Fer 1st 5s 1919...A-O 
Third Avenue SeeS 
Tarry W P & M 581928 
YkersStRR 5s 1946A-O0 
28th & 29th Sts lst 5896 
a = -Third St stk.100 


Deb 5s 1906 J 
Union ‘Ry lst 5s 1942 F-A 
Westchest lst 58°43 J-J 


BROOKLYN 
Atlan Ave 58 eaters oO 
-O 


Impt 5s See Stock iixe 
B& W E 5s 1933..A-0 
1 


Con 5s See Stock Exch 
Bkin Crosstn 58 1908.J-J 
Bkn Hgts lst 5s 1941 A-O 
BkinQCo& Sub See Stk 
Bklyn Rap Tran See _ 

Ref g 4s 2002 


J}2 
Coney Island & ikiFitioy 


1st 5s 19038 
5s crtfs 2 1903. 3 
Brk C & N 5s 1939.J-J 
Gr St& New 1stis’06 F-A 
Gr’pt &Lorimer St lst 6s 
Kings a. pe ee 
See Stock 
0 


Wo's& Flat lstex 44s. 


Steinway Ist 6s 1922.J-J/¢1 


OTHER CITIES 
Buffalo Street Ry— 


2103 N Y & East River Gas— 
1 lst 58 1944..........J-J/2113 [115 
h list Consol 5s 1945 5 JJI/@108 |110 
Nor Un Ist 5s i937. M-N/2104 |106 
“130 140 
150 
ist 53 1930........M-N)2115% 





1st consol 5s 1 went A 
Deb 6 Ota te A.O} 
Chicago. Cit Ry “atk. 100) 
Chic UnionTrac See St’ck! 


Cleveland City Ry....100) . 
Cleveland Electr Ry.100 843, 
56 


Columbus (> St Ry..100; 
Preferrec 100 


lll 
1065)... Fort Wayne 6s 1925..J-J 
208 | Gas&Elec BergenCo 100 
Exch jlis Grand Rapids Gas— 

coors Ist 58 1915 


Ask Street Railways 
Detroit United > gad Stk 
Grand Rapids Ry....100 
Preferred .... 
——— 3 
JCHobé Pateracn..100 
4s g Nov 1 1949...M-N 
Lake npg El stk.100 
lst 5s 1928 J 
Louisy St Ry 581930J&J 
Lynn& Bos lst 68’24.J-D 
Minneap St Ry bs See Stk 
New Orl R vimene. ~ 


‘ed 
Con 58 1930 See nila 


So Side El (Chic) stk.100 

Syracuse Rap Tr 5s 1946 

Toledo Rys & Light See 

Unit Rys(St L Trans) 100 
Preferred 


Subscriptions . 
West Chicago St. -100 
Con g 58 1936 M-N 


Gas Securities 
NEW YORK 

2|Cent Union Gas lst 5s... 

;Con Gas (N Y ) stock NY 


Mutual Gas........... 100 
New Amsterdam Gas— 


NY GELH&P See Stock 


Standard Gas com....100 
Preferred ..... eneney 100 


OTHER CITIES 
| Amer Light & Tract.100 
| Preferred 100 
Lay onsolidat See 
Bay State Gas 50 
| Binghamton Gas 5 é 
Boston United Gas bends 
Butfalo City Gas stock100 
| 1st 58 1947 A-O 
|C hicagoGas SeeN Y Stk 
\c Jincinnati Gas & Elec100 
Col Gas L & Heat com100 
Preterred 100 
Col Gas lst 58 1932 J-J}? 
Consol Gas (N J) stk. ea 


Consum Gis (J City)—_ 
1st 6s 1904 M-N 

Detroit City Gas....... 50lf 

Essex & Hudson Gas 100 











| Hartford (Ct) Gas L.. 
Hudson Co Gas. 





60 
105 7 5a 21949 
Colum Ry con 5s See Phiila list 
Crosst’ wn 1st5s’33.J-D/4 


Indiana Nat & III Gas— 
111 | lst 6s 1908 





2d 58 1933 J-D\2 


: J-J3\e 
Unit RysSan Fran SeeStk 


Bid | Ask 
Exch jlist 
49 15 


111 


Stock] Exo 
Equit Gascon 581932 See] Stk E|x list 
310 |340 


lst consol 53 1948..J3-J|@108 {109 
Exch |list 


Tel Tel & Cable of Am.15 


Electric Companies 
Chicago Edison Co...100 


Hartford (Ct) Elec Lt 100 

KingsCo Elec L& PColvu 

Narragan (Prov) El Co 50 

NY&QEI eneataiens;:" 
Preferred 

Rholsl Elec Protec to100 

United Electricot N J100 
48 1929..............5-D 


Ferry Companies 
Brooklyn Ferry stock10U 
NY & B ist 6s 1911.J-J 
Con 581948 See Stock 
NYGER merry stk. 100) 

ms 5a 1922 M-) 


10th & 23d Sts Ferry 100 
lst mort 5s 1919...J-D 
Union Ferry stock. ..100 
1st 5s 1920 M-N 
Railroad 
Chic Ind& L gu 481952J-J 
Chic Peo & St L pref. 100) 
Prior lien g4428’30M&é8 
Con mtg g 5s -— J&J 
Income 5s 1930 
Denver & South’n . 
Northern Securities. .100 
Ore Short L 48 wi SeeStk 
5 
Pitts Lis &W con 4s (w 1) 
Rock Island See Stock 
Va & Southwestern..100 
lst guar g 5s 2002..J-J 


Industrial and Miscei 
Acker Mer & Condit...6s 
Alance Realty. -100 
Allis-Chalmers .......100 

Preferred ...... -100 
Amer Bank Note Co...50 
American Can com...100 

Preferred 10 
——— Chicle Co.. 100 

Prefer ed. 100) 


Amer G ra 


Amer Hide & Lea See Stk 

Amer Press Assoc’n.100 

Amer Shipbuilding. ..100 
Preferred 

Am Soda Foun com.. 
lst preferred 
2d preferred 

American Surety 

Am Strawboard rects 100 
ee F-2 

Amer Tobacco com. 
Preferred 


Preferred 
2) | 
Barney & Sm Car. 

Preferred 
Bliss Company co: 
Preferred 


Borden’s Cond Milk.. 100} 
Preferred 100} 
Brit Colum Cop See Bost! 
Camden Land 
Ge luloid Co.. s 
Cent Fireworks com.100 
Preferred... .-100 
Central Foundry. 100 
-100) 
Cnesebrough Mfg Go 100 
Claflin = B) 1st pref 100 
oo — 9g oe 


Cc ‘ot @ Hock Goaidet pi100 
lst ¢ 58 1917 J-J 
Compressed Air Co...100 
Consolid Car Heating 100 
Consol FE irew’ks com.100 
--100 














Cons Ry Lied Ref g.100 


Southern & Atlantic..25] or 


Edison El [ll Brk 4s N Y|S 


-.-|| NorAm Lum’r& Pulp100 


Internati BankingColv0 
international Salt. ---100 


International Silver.100 
100 


J-D 
John B Stetson com..100 
Preferred - 100) 
Lanston Monotype... 
Lawyers Mort insur.100 
Lawyers’ Title Ins...100 
Lorillard (P) pref 
Madison Sq Garden..100 
2d 63 1919 M-N 
Manhattan Transit. ...2 
Mex Nat Constrac. afies 
Monongahela R Coal..50|' 
Preferred ... 
Mosler Safe Co. 
National Bread. 
Preferred ..... 
= poten 
Prefer 0) 
Nat Enam’ ” Stamp 1 
Preferred 10 


NewBransCanneiGoal a 

New Central Coal 

New Eng Consol ive-i00 

ee Eng Transpor..100 
N Y Biscuit 6s 1911.M-8 

N Y Mtge & Security.100 

New York Dock 1 7 
Preferred 

re Sransemiaiea.38 

Nicholson File Co....100 


Ontario Silver........100 
Otis Elevator com....100 
Preferred -100 





Preferrec “T101t 


Pitts Plate Glass. 

Pratt & Whitn pref... 
Procter & Gamble....100 
Preferred 100 
Realty Assoc (Bklyn)100 
Royai Bak yt apenas 100 
Russell & Erwin...... 25)t 
Safety Car Heat & Lt iv0 
Seminole Minin 5it 
Simmons Hardw com 100 
Preferred 100 


Singe r Mfg Co 
Standard Milling Co. 100 
Preferred 100 
v 58. 
Standard Oil of N J..100 
Standard Coupler com 100 
Preferred 100; 
Storage Power.........50 
Swift & Co See Boston St 
1st 5s 1910-1914....5-J}@ 
Tennessee Copper..... 25 
‘Texas & Pacitic Coal.100 
A-O 
Title Guar & Tr fnewiies 
Title Ins Coof N Y..100 
‘Trenton Potteries com 100 
Preferred new 
Trow Directory new..100 
Umion Copper.......... 10 
Union Switch & eaptoey 
Preferred 5 











Bond& MtgGuar ne w 100} 590 
| U s Envelope com...100 
1 


.| U s Reaucté Refining] 00 











Union 'lypewr com. “100 
1st preferred........ 100 
2d preferred -.100 
|| U 5 Cotton Duc -- 100 


Bs refe rred . 00 


Preterred 100 
U S Shipbuild’g (wh iss). 
Preferred(when issued) 
58 (75% pd) 
U 8 Silver Corp 6s (w i). 
US Steel Corp 5s (wh iss) 
Coltr 5s SerB& D1951 
Universal Tobacco... = 
Preferred vu 
Va [ron c oal & Coke. 100 
5s 1949 ctis 





Preferred. ‘ 
Westingh Air 
White Knob Mining. 100 
Worthing Pump pref.100 





¢ Buyer pays accrued interest. 


1 Price per share. 


t Sale price, 


a Ex righty 
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Fv yecnses 20, 1902.) THE CHRONICLE. 
2a Auvestment aud Railroad tutelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of a STEaM railroad from which regular weekly or monthly returns 
gan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July f to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 
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Latest Gross Earnings July 1 to Latest Date H Latest Gross Karnings July 1 to Latest Date 
BOADS Week Current | Previous | Current Previous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
J 15 324 12 88 202 216 190 ia yi 7 Y 1 93 
rondack.. . ..jJune ...... 1924 2,887 2 0,628 || Mexican South’u/4thwk Novy; 24,075} 27,634) 395,534) 331,47: 
“ GtSouthern.jlst wk Dec] 44,699) 46,628) 1,171,429 1,086,677] Millen & So’w’n.. }Uctober. .. 4,317 3,513 16,536) 12, 
| 


Ala N O & Lexas)Pacitic. Mineral Range../24 wk Dec.) —_8,967 9,904] _ 250,724] 280,019 
NO &NoEast./November.) 196,645) 184,331 917,346} 828,819|| Minneap & St L.|/2dwkDec.| 64.433) 65,724] 1 i 
Ala & Vicksb’g}|November.| 104,051 99,390) 451,916) 428,288/\\. st P & 8 St M./lst wk Dec} 127,832} 121,229] 3,618,460) 3,980,337 
Vieksb Sh & P.|November| 114,318} 98,901 511,399} 404,660)|/Mo Kan & Texas|2d wk Dec.| 324,376} 320,073] 8 

7 


Allegheny Valley/October... Ine.)32,536 ine,}450,064 || Mo Pac & Iron Mt|2d wk Deo.| 679,000} 603,000/17,610,229/17,534,817 
Ann Arbor...---. 2d wk Dec. 32,857 36,170) 861,120) 864,664!) Central Branebd wk Dee. 21,000 17,000] 553,808} 663, 

Ann Wash & Bal./October... 8,424 7,787 31,623 31 Total..... ..../24 wk Dec.| 700,000} 620,000|18,164,037/18,198,223 
Atch Top & S Fe./October. ..|5,910,930)5,390,922/20,506,993 20,107,725|| Mob Jack & K O.[Wk Dec. 6 5,100 3,104 97,234 69,478 





Atlanta & Char../September| 264,028) 239,823 797,574 721,757 || Mobile & Ohio..c[November.| 632,708] 565,432) 2,994,251] 2,607,222 
At] Knoxv & No.|November. pe te 57,815 294,602 262.5 0 Nash Ch & St La./2d wk Dec.| 188,491) 158,795) 4,174,727] 3,598,557 





Atlantic & Birm |November.| _19,29¢ 11,344 95,778 48,757 || Nat'l RR of Mex.|2d wk Dec.| 192/471| 158,773] 4,313,008] 3,306,903 
At] Coast Line...|October.. [¢1755,673) 11420490) 45,869,179) (4,909,066 || Ney-Cal-Oregon_|November.| 16,336] 15.652 97,765 78,8 

At! Vald & West.|June ..... 21,384; 19,325) 269.977; 235,045)! Nevada Central..|October. .. 4,679 4,808 14,632 13,899 
Balt & Ann S L..|/October... 9,157 9,005 39,991 37,695 ||N Y C & Hud Riv|November |6,427,977|5,837,015|/32,702,996/32,174,567 


Balt & Ohio... 35 26,656.35 2||N ¥ Ont & West.[October...} 384,149] 521,701] 1,480,270) 2,127,510 
pa D Southi. ¢ |November./4,965,971|4,878,880 26,650,350 24,909,742 N ¥ Susq & WesifOctober..| 131;581| 267/119] °500/869| "998.667 
Bangor & Aroost/October...| 178,624 ey 594,718) 552,778/| Norfolk & West’n|2d wk Dec.| 376,985] 343,956] 9,089,354] 7,926,194 


Bath & Hammon|September} 3,291 ¢ 8,731 8,596 || Northern Central/October...| 768,907} 819,707] 2,784,177] 2,930,277 
Bella Zanes & Cin|October. .. 17,287 15,952 69,043 62,995 || North’n Pacitic.. [November.|4,372,310/4,161,675/22,052,724/19,540,935 
Bellefonte Cent’!| November. 5,485 4,940) 25,274 24,700/] Nor Shore (Cal)...|October. .. 41,192} 39,661 214,363} 190,234 
Bridgt & Saco R-.|October... 4,506 4,327 17,992 17,214|| Pacitic Coast Co. September] 500,090} 519,911) 1,552,078] 1,375,321 
Butt Attica& ArcjSeptember| ........)  ....-.. 6,941 6,810|] Peon—EastP&Ee|October. .. |10546875/9,530,275|40,248,118/35,797,918 
Buil Roch & Piits/2a wk Dec.) 123,942) 107,268) 3,432,759] 3,100,144 West P & E.§...;October .. Ine, 37|3,700 Ine. 2,0|39,900 

Buffalo &Susq...|October . 97,277) 87,553) 327,966) —288,232)| Pere Marquette..Jist wk Dec| 173,955] 157,628] 4,527,289] 4,255,246 
Buri C Rap & No!May...... 399,700) 399,772] 4,959,604| 4,559,003/] Phila & Erie..... October...} 615,583) 709,718] 2,222,759] 2,694,450 
Canadian Pacitic|2d wk Dec.| 824,000] 789,000/20,176,688/17,947,816 |! Phila Wilm & B..|October...|1,144,881 1,073,881| 4,434,976] 4,129,976 
Cane Belt ........ October...| 21,217) 20,356 80,024 47,129 /| Pine Bif. Ark. R.../September 2,259 1,799 6,687 852 
Cent’! of Georgia|2d wk Dec.| 163,950) 163,430] 4,192,830] 3,643,467|| Pittab C C & St L|October... 2,085,760/1,975,938| 7,939,047] 7,282,108 


— 


Cent’! of N Jersey | October. ..|1,087,337|1,543,88)| 4,314,405) 5,967,061)] Plant System— ) 
Central Pacitic. .|September|2,078,724/1,878,582| 5,872,162) 5,753,673|| Ala Midland. 
Chattan South’n./1st wk Dec 1,770} 1,862 52,012 42,859|| Bruns & W’n. iT 
Chesap & Ohio. ../2d wk Dec.| 320,535} 288,127] 6,704,899] 7,802,683]] Chas &Sav... | |\222¢ ------ 
Chic & Alton Ry .|October...} 925,387] 847,800) 3,495,805) 3,328,770]| savy Fla & W. 
Chie Burl & Quin/August..../5,171,300/4,979,672| 9,791,687] 9,460,462|| SiS Oc&G.. 
Chic & E Nlinois./2d wk Dec.| 144,693] 127,421) 3,338,041] 2,834,427/] Reading Oo.— 
Chic Gt Western./2d wk Dec.) 141,252) 131,880} 3,573,397] 3,676,022/| Phil & Read..../October. ..|2,244,542/2,845,254| 8,097,356/10,054,095 
Chic Ind & L’v.../2d wk Dec.| 83,767! 80,007] 2,323,787| 2,178,165|| Coal & IrCo....|October...| 516,996]3,165,134| 1,170,822] 9,786,837 
Chic Milw & 8t P|October. ../4,814,701/4,521,267/16,883,382/16,217,857|| Tot both Co’s..|October. ..|2,761,538}6,010,388| 9,268,178]19,840,932 
Ohic & North W’n/October. .. |4,811,811/4,546,104/17,548,955|17,005,900|| Rich Fr’keb & P .|July....... 102,441] 85,419] |102,44] 85,419 
Chic Peo & St L../August....} 133,929) 123,975} 266.242| 232,767|| Rio Grande Jet..|September| 57,789] 56,425] 159,818] 160,605 
Chic RI & Pac...|Uctober. ..|v4461146}v294449 1 |v16449082/011435359 || Rio Grande So. ..|2d wk Dee. 10,182 11,088 233,349 276,224 
Chic St P M & O.|October ..}1,327,252/1,261,630) 4,448,338] 4,311,767/| Rio Grde West ..\June ..... 454,400] 449,400) 5,341,154] 4,908,088 
Chie Term Tr RR|2d wk Dec.) 31,811) 27,761) 401,453) 739,609] Rutland........../4thwk Nov] 54,408] 51,63y] 1,063,009] 959,772 
nNO&T Pac.jist wkDec} 96,701) 99,040) 2,543,050) 2,426,709|/St Jos & GrI.....|October...| 130,916] 148,33i] 416,594] 532,705 
C1Cin Ch & St L.jlst wk Dec} 363,886] 358,854] 8,921,534| 8,747,616|/St Louis& Guif..|August....} A28,476] 11,445) 459,681 22,567 
Peoria & East’njIst wk Dec} 54,352] 50,727] 1,210,633] 1,145,896/|St L & N Ark.....|October.. 18,716] 21,417 77,896 80,163 
Colorado & South|2d wk Dec.| 109,693} 99,669] 2,869,183) 2,584,005 /|st L & San Frang|lst wk Dec| g571,761| g526,318|¢13.961,090|912,400,187 
Col Newb & Lau .|October. . 19,318] 17,709 61,375 57,095 ||St L Southwest ../2d wk Dec.| 148,303] 153,166} 3,489,503] 3,503,702 
Col Sand & Hock/3d wk Oct.} 32,418} 25,913) 509,531) 408,538 )/St L Van & T H..|\November,| 183,252] 178.46s} '981,909] ‘915,232 
Copper Range....|October...| 37,937] 19.768] 129,321 55,332 |/San Ant & A P.../October...| 256,681 980,505] 934,021 


706,318} 598,739] 8,475,502/ 7,948,369 












Cornwail........ |Octuber.. 7,660 11,282 33,631 43,196)/San Fran & N P..{November.| 110,192 625,726 543,094 

Cornwall & Leb../October...] 20,190] 31,643 93,137) 134,169|/3av Fla & West..|June 1706,318 39] /3,475,502//7,948,368 

ees vee October...| 119,231] 115,976} 444,466) 423,143/|Seaboard Air L../lst wk Dec] 248,053) ag ty bat 317 4 
v. 0 GT. 2 Jo a7 ||So C & Ga Ext.../May...... 20,428 256,885 261, 

Rio Gr. West. § [22 Wk Dec} 337,000) 318,800] 8,447,658) 8,309,737||509 He Geert. (Nay ce | TTS00L Stage] OrS82] 262,055 : 
Detroit Southern.|2d wk Dec. 25,21 20.576 637,804 Southern Ind ....|/November. 76,765 358,342 268,696 
Det & Mackinac.|/October... 72,443) 65,850) 273,967 a So Pacific Co b.../October. ..|8,279,211 30,065 ,905/28,904,440 
Do] So Sh & Atl. ./2u wk Dec. 40,346 43,998) 1,311,723) 1,262,539 Carson & Colo.|September 36,696 7 110,373 62,353 
es October... |3,818,152/3,757,162/14,179,340)14,672,152)| Central Pacitic. September|2,078,724 5,872,162] 5,753,673 
Evansv & Indian/2d wk Dec. 7,039 6,280) 190,608 160,701 Direct Nav. Co.|September| 20,353 27,402 23,430 
Evansy & ‘{ H...\2d wk Dec.) 28,264) 25,341] 800,964} 703,856|| Gal Har & 8 A.|September| 574,793 1,585,480] 1,729,360 
F’rchild & N’r’e'n|October. .. 4,853 3,016 13,618 11,904|| Gal Housé& No |September| 136,559 237,255) 106,635 
Farmv & Powhat/October... 7,007 6,058 27,860 23,400|; Gulf W. T. & P./September 19,208 51,426 45,810 
Ft W & Denv City |October...| 242,790] 198,692 922,524 713,960|| Hous, E. & W.'T.|/September 72,325 200,622 203,310 
Georgia RR...... October. 240,714} 233,431 781,094 649,197|| Hous. & Shrev.|/September 21,716 §7,29% 

Ga South & Fla..|/November.| 130,385) 99,868) 614,364 523,275|| Hous &Tex Cen/Septembe:| 586,984 1,328,184] 1,325,890 
Gila ValG & N../Uctober...| 24,362) 36,162 98,211} 116,806) Iberia & Verm.|S8eptember 4,881 14,396 11,850 


506,031 428,690 


Gr Trunk System|1st wk Dec} 611,233) 546,986/14,483,180/13,392,278|| Louis’a West...|September| 164,345 
7 1,093,394) 1,308,377 


GrTr. West’n.|ithwkNov| 107,180} 116,582| 1:977,474| 1,770.488|| Morgan’s L & i|\September| 374.531 

Det Gr H & M../4thwk Nov 32,586, 42,168 538,398] | 492,056|| N, Mex.& Ariz..|September| 17,791 

Great North’n— NY Mex ..|September| 46,692 

Bt P of Minn ¢ November.|4,116,780|3,669,421/19,568,163|16,530,810], Otegon & Callf.|Septempber} 349,782 
i 


East. of Minn Sonora Ry..... September} 36,370) , BY 
Montana Cent’)|November.| 161,106] 100,995 837,773 746,832|| So Pac. Coast... September 95,812 91,305 297,328 272,987 


Total system ./November.|/4,277,886/3,770,416| 20,405,936) 17,327,642|| So Pac RK Co..|/September|2,572,633}2,276,585| 7,127,804] 6,975,946 
Gult&Ship sland|October...) 153,822) 123,465) 556,525] 436,401|| So PacSS Lines|September| 450,241) ........ 1,019,015 

Hocking Vailey../2d wk Dec.| 90,871 89,092) 2,755,500) 2,505,153|| Tex& NOrl..... September} 280,948} 227,424) 809,160 

Hous & Tex Cent/September| 586,984] 517,476| 1,328,184 1,325,890)|/Southern Railw’y|2d wk Dee.| 802,459) 768,946/19,342,009 
Iinois Central. .|/November.|3,690,258|3,485,364/18,218,771|17,221,904|| Terre H & Ind ...|November.| 153,020] 141,073] 787,180 
Mlinois Southern|November. 13,931 12,665 67,699 59,413||Terre H & Peor..|November, 43,566 47,653 238,52) 
Ind Ill. & lowa.\October...| 144,788] 147,090] 540,922] 562,796 || Texas Central .../Ist wk Dec 14,867 17,003 285,57) 
Int & Gt North’n}24 wk Dee.| 108,817] 132,276] 2,541,961| 2,503,724'|Texas & Pacitic..|2d wk Dee.| 245,062] 247,039] 5,153,903 
Interoc (Mex)....|Wk Nov 29 90,700) 80,070} 2,007,730 1,603,190 )|Tex S V & N W ..|/November. 18,000) 19,100 72,500 

















Iowa Central....'2a wk Dec.) 43,546 45,462) 1,130,162) 1,162,191 || Tifton Thom. & G.|/May....... 13,477 9,790 133,383 x 
Iron saltwer .--|/November. 6,840) 6,477 32,744 32,985 | Tol & Ohio Cent ./2d wk Dec. 59,569 49,420) 1,447,753] 1,359,606 
Kanawha & Mich|2d wk Dee. 22,311 19,304) 455,214 490,753 || Tol P & West ..../Istwk Dee} 25,225 23,231 527,342 532,898 


527,< 5s 
Kan pie te October...| 590,356] 529,397) 2,078,326] 1,796,977 )||Tol 8t L & W..... 2d wk Dec. 59,397) 46,597] 1,429,014! 1,267,353 
Lehigh Val RR. .|October.../2,001,943}2,894,058] 6,715,646 10,087,552 || Tor Ham & Butt ./4thwk Nov 10,829 11,504 191,615) 221,567 


Leh Val Coal Co./October...| 303.8883 2,138,415 672,440) 6,921,100)| Union Pac RR. ? 




















éxing & East’n.|Uoctober. .. 46,444) 37,771 192,359 139,100|| Oreg RR & N ¢|October. ../4,965,951/4,797,260)18,123,262/17,110,362 
Long Island .... |October. Ine, 82)},522 Ine. 161,066 |_Oreg Sh Line. F 
& Arkansas, [September] 43,963} 38,744] 121,702| 108,457/|Wabash ... ---/2d wk Dec.| 366,113) 361,273] 9,900,836] 9,061,535 
Lou. Hend.48t.L.|October. . 72,356 63,847 277,678) 246,070) W Jersey & Sea‘e|October.. 267 830 1,866,669) 1,755,769 
Louisy & Nashv.|/2d wk Dec.| 685,320 622,505/15,773,165)13,932,088 || Wheel & L E..... 2d wk Dee. 71,874 ‘ 1,652,043 
n & Birm...|November.| 12,992) 12,055 67,925 52,337 || Wichita Valley...j/August.... 5,331 12,941 
Man'tee & (ir, Rds|October...| 12,216) 12,212 43,943 45,423 || Wm’sport & N.Br.|October. . 15,691 53,801 
Manis & No East|October... 27,898] 27,106] 114'665] 111,841|| White Pass & Y’n|3d wk Nov 3,119 ©) Gar 4 : ae oe 
Manistique...... November. 4,703 4.275 547 29,678 || Wisconsin Cent../2d wk Dec.| 109,000] 101.656) 3,124,334) 2,798,981 


46,547 9, 
fifexioan Central 2d wk Dec.! 431,132! 367,709) 9,675,355) 7,666,487 || Wrightsv & T’n../October... 19,617 16,372 60,893 45,490 
xicanIatern’)./October...| 584,358] 501,070) 2,188,443 1,917,065 || Yazoo & Miss. V.|\October...| 752,954) 666,434) 2,273,398) 1,970,512 
cee GIT 107,600) 81,100) 2,129,000) 1,735,400) 


1 | 


§ Covers results on lines acectte © erated. 

{Mexican currency. alncludes ucah & Memphis Division from July lin both years. t Results on Monterey 4& Mexican Gulf are 
included from March 1, 1903, but for no part of 1901. ¢ Covers lines directly operated, including the Buftalo & Alle’y Val. Div.for both years. 

oIncludes the Houston & Texas Central and its subsidiary lines. Earnings of the Cromwell Steamship Line, not previously reported, are 

now also included. e Results on Montgomery Division are inciuded in both years, dIncludes St. Paul & Duluth for both years. 

/ These figures are the results on the Ala. Midl., Brunswick & West., Charles. & Sav., Sav. Fla. & West’n and Silver Springs Ocala & Gulf, 

9 These figures now include the Chicago & Kastern Illinois in both years. A From May, 1902, includes sundry acquired roads. iInciuding 
arnings of the Hancock & Calu. both years. ¢ Including earnings of the Sav. Flor. & West. in both years. v Includes $39,190 other income 
in Oct., 1902, against $27,660 in Uct., 1901, and $491,547 and $366,396 respectively from J uly 1. 
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Totals for Fiscal Year. 

In the full-page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1 
that being now the beginning of the fiscal year of the great 
majority of the roads, 


| Latest Gross Earnings. 

















| 
Roabs. Period 
Ourrent | Previous 

| Year. Year. 

| a - — 

| | $ 
Allegheny Valley..........-..|Jan. 1 to Oct, 31 Inc.| _ 293,500 
Atlanta d& Charlotte Air Line. Apr. 1 to Sept. 30) 1,473,712) 1,367,019 
Bellefonte Central............ Jan. 1 to Nov. 30 53,729 47.198 
Central of New Jersey........|Jan. 1 to Oct. 31/11,747,242/14,060 678 
Chattanooga Southern....... Jan. 1to Dec. 7 102,547 83,131 


4 * 
Chicago & North-Western....|Jane 1 to Oct. 31)/21,549,323/20,919,002 

Chicago Rock Island & Pac../Apr. 1 to Oct. 31) ..........|  -- 
Chic. St. P. Minn. & Omaha..|Jan. 1 to Oct. 31) 9,853,538) 9,136,266 
Curoberiand Valiey.......-... Jan. 1 to Oct. 31) 1,002,340 918,551 
International & Gt. North’n.| Jan. Dec. 14) 4,813,232) 4,867,132 
Manistee & North Eastern.../| Jan. Oct. 31) 287,233 289,619 
Manistique.......-...00.-0c00s| Jal. Nov. 80) 97,802 88,511 
Mexican Centralt........ soos | Jan. Dec. 14/19,924,026/16 532,975 
Mexican International.......| Jan. Oct. 31) 5,299,157| 4,847,203 
Mexican Railway.............| Jan. Nov. 29) 4,601,500] 3,920,700 
Mexican Southern............/Apr. Nov. 30| 646,174 559,357 
Missouri Pacific...... naceseens| Sal Dec, 14|34,352,270/33,664,572 
Oentral Branch.............| Jan. Dec. 14) 1,0/0,018) 1,261,542 
GAL .nccesscasae secsesces-| SM. Dec, 14/35 372,288/34 926,114 
National RR. of Mexioco......| Jan. Dec, 14) 8,599,941| 7,233,380 
Northern Central....... RRS. Jan. Oct. 31! 6,876,771; 6,881,071 
OT OOD, no ncionen connnnne Apr. 31; 874,142 
Pennsy!vania, Eastof P.& E..*| Jan. Oct. 31/93,668,094/84,249,344 

Weat of P. & E........,....| Jan. 1 T 

Jan. 
Philadelphia & Erie..........|Jan. 
Phila. Wiim'e'n & Baltimore.|Nov. 
Pitts. Cincin. Ohic. & 8t. L...|Jan. 
Dee. 





© 
& 
w 





Oct. 31/12;280,749| 11,808,249 
Oct. 31/18°778.421|17,033.165 
Sept. 30| 468.305 


De Dat at Pe ed fad eet pt ae fot fet rl fe ta rt lf lt ln 
SSSSSSSSSSSSSsSsessesssss 
a 
& 
7 








Rio Grande Junction....... on 460,796 
St. L. Vandalia & Terre H....| Nov. Nov. 30} 183,252) 178,463 
South Haven & tOrn......| Jan. et. Bal ncesccemal’ oe apennare 
Terre Haute & Indianapolis..| Nov. Nov. 30) 153,020) 141,073 
Terre Haute & Peoria......../Nov. v. 30 43,56 47,653 
Texas & Pacific...............|Jan. 1 to Dec. 14)10,377,512|10,961,376 
West Jersey & Seashore....../Jan. i to Oct. 31) 3,444,321 ear 


Wichita Valley ..........--.../Jan. 1 to Aug. 31! 39,617 45,970 
* These figures include the Baffalo & Allegheny Valley Division in 
both years. +The operations of the Monterey & Mexican Gulf are 
included from March 1, 1902. 
Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the second week of December and 






































shows 6 63 per cent increase in the aggregate over the same 
week last year. 
2d week of December. 1902. 1901. Increase. | Decrease . 
” x 3 
32,857 36,170 a 
123,942 107,268 16,674 
24, 789,000 35,000 
163,980 163,430 
320,535 288,127 82,408 
144,693 127,421 17,272 
141.252 131,880 9,372 
83,767 80,007 3,760 
31,811 27,761 4,050 
: 109,693 99,669 10,024 
Denver & Rio Grande* - 337,000 318,800 18,20 
J uthern......... 25,219 20,576 4,643 
Duluth So. Shore & Atl.. 40,346 43,998 ninlaieia 
Evansy. & Indianapolis. 7,039 6,280 9 
Evansv. & Terre Haute. 28.264 25,341 2,928 
Hocking Valley..... penne 90,87 89,092 1,779 
Intern’i & Gt. Northern. 108,817 BEE —s en anene 23,459 
‘owa Cen dienes 43,34 45,462 secieniieess 2,116 
Kanawha & Michigan... 22,311 19,304 3,007 Seaepene 
Louisville & Nashville... 685,320 622,505 62,815 emeceese 
Mexican Central...... eee 431,152 367,709 63,423 eve 
Minn. & St. Louis.. no 64,433 65,724 eesesce 1,291 
Mo. Kansas & Texas.... 824,376 320,073 St § aimecdes 
Mo. Pacific & Iron Mt.... 679,000 603,000 .  ‘senskees 
Central Branch....... wo 21.000 17,000 4,000 eseccees 
Nashv. Chat. & St. Loais. 188,491 158,795 29,696 ee Se 
Nationa) RR. of Mexico. 192,471 158,773 33,6908} = cecccce ° 
Norfolk & Western..... 376,9*5 343,956 33,929 anee 
Rio Grande Soathern.... 10,182 11,08 - eeseseiatil 906 
8t. Louis Southwestern. . 148,303 153,166 ‘ 4,863 
Southern Railway........ 802,459 768,946 33,513 pr Se 
Texas & Pacific......... 245,062 287,039 iio neumad 41,977 
Toledo & Ohio Central.. 59.569 49,420 BERG —« swdscaue 
Toledo St. L. & West..... 59,397 40,597 12,800 suntan 
GER cose dns. cacrcce oo 366,1:3 361.273) Sl. sansenas 
Wheeling & Lake Erie.. 71,874) 58,972) 12,902 osecnee 
Wisconsin Central.......| 109,000; 101,65») 7,344 pa Daiite 











pce ttt, : 
Total (37 roads)........| 7,514,910 7,047,554) 511,307 73,951 
Net increase (6°63 v. «.). eee a. _ 467,356| “ee 
* Including Rio Grande Western. 
For the first week of December our final statement covers 
52 roads, and shows 5'71 per cent increase in the aggregate 
over the same week last year, 











Decrease. 








lst week of December. | 1902, | 1901. | Increase, 
8 3s | $ $ 

Previously rep’d (39r'ds)| 7,929,059) 7,549,024, 543,881 163,846 
A.avame Gt. souinern. 44,699 GGB208)  s wcnceses 1,929 
Chattanooga Southern... 1.770 1,862 ee a 92 
Chic. Indian’lis & Louisv. 95,328 90,027 5,301 
Cin. N. O. & Texas Pac.. 86,701 99,040 nue 
Mob. Jackson & K. City * 5,100 8,104 1,996 
Nashv. Chat. & St. Louis. 169,205 151,104 18,101 
Norfolk & Western...... 352.964) 323,431 29,533 
Pere Marquette..... 173,955 157,628 16,327 

st. Louis & San Fran. 571,761 526,318 45,443 





t ° 

Seaboard Air Line....... 248,053 

Texas Central............ 14,867 17,003; _—s....---. 
Toledo Peoria & West’n.. 25,225 23,231 1,994 
Tol. St. L. & Weat........ 62,423 50,018 12,405 


“otal (52 roads)........| 9,781,110) 9,262,077, 699,375] 170,342 


























<= 
Nev Earnings MoutMly to Latest Vates.—The follo 

showsthe gross and net earnings to latest dates of all 
railroads furnishing monthly statements, The compilation 
includes every road from which we can get returns of this 
character. and in that form is given once a month, Early re. 
turns are published fromweek to week, as soon asissued, but 
for the convenience of our readers all the roads making Te. 
ane are —— ncaa here in the week in which we pub. 
ish our monthly article on net earnings— say ab 
a month. : — ae 

returns of the street railways we give by the 
under a separate head at the extreme end of these tabulatien 
—see page 1350. 


—- Gross Earnings,— —~—Net Earnings 
Current Previous Cu va n of ‘Pret 
Year. Year. Year Year. 
Roads. 8 3 $ 3° 
Alavama Gt.S8o’th.aOct. 239,431 239.683 69,401 
July 1 to Oct. 31.... 894,910 819,098 239,572 Poy ty 
Allegheny Valiey...Oct. Inc, 22,536 Inc, 2,246 
Jan. Lto Oct. 31.... Ino. 293,500 Dec. 67,857 


Anp Arbor.b... ...Oct. 175,608 174,802 67,652 
July 1 to Oct. 31.... 632,898 632,963 231,972 295403 
Ann’p. W’sh.& Bal.aOct. 8.424 7,787 4,122 3,077 
July 1to Oct. 31... 31,623 31,471 13,078 13458 
Atch.’" & 8. Fe.b..Oct. 5,910,930 5,390,922 ¢2,670,809 12,407,696 
July 1 to Oct. 31 .. 20,506,993 20,107,725 8,077,515 +8,672,018 
Ati’ta« Char. A.L..Sept. 264,028 239,823 116,976 91,671 
July 1 to Sept. 30.... 797,574 721,757 307,665 256.087 
Atl. Knox, & No.a.Oct. 61,007 57,302 17,384 23,809 
July 1to Oct. 31... 240,590 204,775 78,533 76,735 
Atlantic & Birm’ch.Nov. 19,290 11,344 8,477 5,146 
July 1 to Nov. 20.... 95,778 48,757 40,182 18,569 
Atlantic Coast L_a.Oct. 11755,673 u1420,490 688,716 u4g9, 
July 1 to Oct. 31....u5869,179 u4909,066 u1884,474 u 135670 
Baltimore & Annapolis 
Short Line.a.. ...Oct. 9,157 9,005 2,985 3,068 
July 1to Oct. 31.... 39,991 37,695 13,156 13,664 
Balt. & Ohio.h.....Nov. 4,965,871 4,878,880 1,811,803 1,853,763 
July 1 to Nov. 30.. 26,656,359 24,909,742 10,325,278 9,853,087 


Bangor &Aroost’k bOct, 178.624 158,904 75,438 66,029 
July 1 to Oct. 31..... 594,718 552,778 232,722 216,168 
Bath & Hamm’da.bSept. 3,291 3,030 1,325 1,043 
July 1 to Sept. 30.... 8,781 8,596 3,422 2,521 
Bellaire Z. & Oin...Oct. 17,227 15,952 4,820 3,020 
July 1 to Oct. 31.... 69,043 62,995 21,564 10,851 
Bellefonte CentralbNov. 5,485 4,940 2,761 2,006 
Jan. 1 to Novy. 30.... 53,729 47,198 20,989 15,690 
Bridget. & Saco R.bOct. 4,506 4,327 1,836 1,576 
July 1 to Oct. 31.... 17,992 17,214 7,144 6,427 
704,513 643,997 327,758 838,175 


Bull. R. & Pittbs.b.Oct. 
July 1 to Oct. $1.... 2,602,215 2,362,503 1,208,098 1,185,241 
8uttalo & B’squeh.aOct. 97,277 87,553 653,147 £49,942 
July 1 to Oct. 81.... 327,966 288,232 152,366 131,300 
Canadian Pacific.a.Oct. 4,127,402 3,582,403 1,616,135 1,467,039 
July 1 to Oct. 31....14,579,688 12,816,433 5,565,502 5,221,270 
Cane Belt......... --Oct. 21.217 20,356 8,571 9,549 
July 1 to Oct. 31.... 80,024 47,129 29,806 17,896 
Cent. of Georgia.a.Oct. 879,999 796,703 346,293 333,389 
July 1 to Oct. 31.... 3,060,272 2,554,601 912,929 805,483 
Cent. of N.Jersey.a.Oct. 1,087,387 1,543,881 128,149 633,108 
July 1 to Oct. 31.... 4,314,405 5,967,061 786,223 2,650,812 
Jan. 1 to Oct. 81... 11,747,242 14,060,678 3,238,338 6,046,723 
Ventral Pacitfic.b...Sept. 2,078,724 1,878,582 995,082 751,907 
July 1 to Sept. 30.... 5,872,162 5,753,673 2,608,651 2,472,820 
Ohattan’ga South.aOct. 9,238 7,606 1,125 def.4,196 
July 1 to Oct. 31.... 41,454 33,241 6,214 def.15,412 
Cnesap. & Obio a..Oct. 1,325,627 1,567,154 442,163 631,502 
July 1 to Oct. 31.... 4,716,209 5,869,191 1,475,461 2,383,003 
Ohicago & Alton.a.Oct. 925,887 847,800 301,761 274,015 
July 1to Oct. 31.... 3,495,805 3,328,770 1,260,955 1,190,934 
Ohic. Burl.&Quin.bAug. 5,171,800 4,979,672 2,235,433 2,141,720 
July 1 to Aug. 31.... 9,791,687 9,460,462 4,035,282 3,860,772 
Cato. & East. 1)1.b..Oct. 688,584 547,393 321,002 255,380 
July 1 to Oct. 31 2,415,289 2,048,843 1,106,160 928,946 
‘hic. Gt. West’n.b. Oct. 753,616 739,820 265,301 246,063 
July 1 to Oct. 31.... 2,633,141 2,748,679 777,195 868,482 
*hic. [nd, &Louts.a.Oct. 461,102 420,141 201,778 179,394 
July 1 to Oct. 31 ... 1,755,431 1,631,113 745,924 689,129 
Chico. M. & St. P.a..Oct. 4,814,701 4,521,267 2,019,604 1,815,241 
Jwy 1 to Oct, 31....16,883,382 16,217,857 6,467,230 6,006,707 
Chic. 8.1, & Pac.a..Oct. w4,461.146 v2,.944,491 1,976,533 1,365,855 
July 1 to Oct. 31....v16,449,082 v11,435,359 7,283,436 4,894,578 
Chic. Ter. Transf.b.Oct. 153,027 141,318 61,234 63,944 
July 1 to Oct. 31.... 588,028 543,825 244,595 264,927 
ua. N. O. & T. P.a.Oct. 502,973 473,529 128.883 130,330 
July 1 to Oct. 31.... 1,979,868 1,853,562 504,645 493,482 
O1.Cin, Chic.&8t.L.aOct. 1,797,510 1,732,097 422,945 529,697 
July 1 to Oct. 31.... 6,858,668 6,770,013 1,679,816 2,027,243 
Peoria& Eas’n.a. Oct. 245,127 233,424 55,340 70,336 
July 1to Oct. 31.... 920,721 885,131 224,639 219,181 
Co. or'do &Bouth.b.Oct. 563,773 497,245 165,139 149,623 
485,996 


July 1 to Oct. 31.... 2,115,386 1,879,418 535,415 
Oolum.Newb.& L.b.Oct. 19,318 17,709 9,379 5,797 
July 1 to Oct. 31.... 61,375 57,095 21,335 22,380 
Col. Sand.& Hock.bAug. 142,542 120,227 42,335 33,693 
July 1 to Aug. 31.-.. 275,637 226,429 87,163 62,563 
Oopper Range ..... Oct. 37,937 19,768 23,598 9,390 
July 1to Oct. 31.... 129,321 55,332 72,301 21,017 
Oornwall.a.......... Oct. 7,660 11,282 1,727 6,206 
July 1to Oct. 3i.... 33,631 43,196 8,138 22,230 
Cornwall & Leban..Oct. 20,190 31,643 7,053 17,251 
July 1 to Oct. 31.... 98,137 134,169 40,433 67,181 


Cumberland Val.b.Oct. 119,231 115,976 38,046 53,225 
Jan. 1 to Oct. 31.... 1,002,340 918,551 323,574 339,743 
Deav.&Rio G’de.biOct. 1,689,176 1,597,944 699,529 596,054 
July Ll to Oct. 31.... 6,322,158 6,211,637 2,671,404 2,464,076 
Detroit & Mack’c.aOct. 72,443 65,850 22,614 6,273 
July 1to Oct. 31.... 273,967 268,151 91,117 53,828 





Net increase (5°71 p.c.).. om 529,022 Liteeinae 
* Week ending Nuvemper 2y 





Dal. 80, 8h.& Atl. b.Oct. 259,206 231,160 98,800 69,107 
July 1to Oct. 81.... 1,031,483 971,747 426,616 382,066 
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————— oe 
— Gross Earnings.— — Vel Earnings.— A — Gross Earnings. ——-Net Earnings.-—. 
Current Previous Current Previous Current Previous Current Previous 
Bi a Yea: Year, Year. Year. Year, Year. Year. 
Roads. $ $ : Roads. $ $ $ 


grie.a..---.-- -----: Oct. 3,818, 152 3,757,162 1,178,477 1,118,483 
July” 1 to Oct. 31 ---14,179, 340 14,672, 152 4,349,168 4,878,732 


Fairchild & N. East.Oct. 4,853 3,016 1,828 1,341 
July i to Oct. 31.... 13,618 11,904 5,460 5,965 
Farmy.& Powh’t’n aOct, 7,007 6,058 555 1,001 
July 1 to Oct. 31... 27,860 23,400 1,524 1,712 
r.W & Den. City. bOct. 242,790 198,692 72,910 37,841 
July 1 to Oct. 51.... 922,524 713,960 251,999 183,630 
Georgla.a Oct. 240,714 233,431 104,318 115,972 


July 1to Oct. 31.... 781,094 649,197 q@292,692 q207,186 
Ga. South, & Fla.a.Oct. 129,119 108,779 38,607 32,595 
July ito Oct. 31.... 483,979 423,407 135, 509 121,991 
GilaVal.Globe&N. + apull 24,362 36,162 15,369 20,203 
July 1 to Oct. 31.. 98,211 116,806 59,457 57,920 

@r, Trunk of Can... Oct. 2,394,805 2,252,216 819,032 797,619 
July 1 to Oct. 31.... 9 ,181,014 8,540,220 3,210,430 3,020,636 
@r. Trunk West...Oct. 446,745 385,914 64,725 64,238 

ie 1to Oct. 3:.... 1,581,614 1,445,838 163,382 196,120 


Det.Gr. H. & Mil. - 113,876 101,710 28,226 24,819 
July 1 to Oct. 3. 431,172 392,240 132,368 109,982 
Guif & Ship Isi...a Oct. 153,322 123,465 63,601 45,755 
July 1 to Oct. 31.... 556,525 436,401 200.668 117,337 


Hocking ag ag -Oct. 507,070 500,517 195,046 223,424 
July 1 to Oct. 31... 2,083,132 1,842,205 811,005 760,886 


Hovst. & Tex. er. bSept. 586.984 517,476 294,191 239.897 
July 1 to Sept. 3u.... 1,328,184 1,325,890 517,649 486,096 


Illinois Central...a.Oct. 4,044808 3,752,331 1,358,301 1,288,184 
July 1 to Oct. 31....14,528,503 13,786,540 3,866,572 4,268,206 


Ind, Ml. & Iowa.b..Oct. 144,788 147,090 48,823 40,836 


July 1 to Oct. 31-.-. 520,922 662,796 147,318 177,074 
Iowa Contral.a Oct. 227.736 255,521 30,897 86,471 
July 1 to Oct. 31.. 844,760 845,060 120,485 129,951 
Iron Railway.b. .-.Bepe. 6,315 6,130 977 1,894 
July 1 to Sept. 30.... 18,656 18,861 4,044 6,747 
Kanawha & Mich.a.Oct. 105,174 105,792 11,336 26,612 


July 1to Oct. 31..... 297,067 363,502 def.9,421 81,918 
Kan. City South a._Oct. {590,356 529,397 {195,726 194,612 
July 1 to Oct. 31....$2,078,326 1,796,977 {557,524 539,514 
Ietigh Val. RR.a..Oct. 2,001,943 2,894,058 77,045 867,520 
July 1 to Oct. 31. ... 6,715,646 10,057,552 df.680,064 2,346,572 
Leh. V. Coal Co.a.Oct. 303,888 2,138,415 df.216.413 def.34,522 
July 1 to Oct. 31.... 672 2/440 6,921,100 df.694,0143 df.332,597 
Total both co’s.a.Oct. —_-....... coe. cee Af,139,867 832,998 
ee A OR OGG Bhicap cessive = sededoes 4£.1374107 2,013,975 
Lexing’n & East.b. Oct. 46,444 37,771 15,835 13,614 
July 1 to Oct. 31.... 192,859 139,100 78,198 55,332 
Leng Island........Oct. Inc. 82,522 Inc. 20,200 
July 1 to Oct. 31.... Ino. 161,066 Dec. 65,203 
Louisiana & Arkan.Sept. 43,963 38,744 15,596 17,717 
July 1 to Sept. 3u.... 121,702 108,457 37,113 42,097 
lou. Hen. &8t. L..Oct. 72,356 63,847 26,550 18,455 
July 1 to Oct. 31.... 277,678 246,070 96,730 72,971 
Louisv. & Nashv.b.Oct. 38,156,572 2,775,304 1,123,483 929,715 
July 1 to Oct. 31....11,525,828 9,968,751 3,691,207 3,000,668 


Macon & Birming bOct. 17,706 15,150 2,037 6,849 
July 1 to Oct. 31.... 54,866 40,332 def.718 1,974 
Manistee & Gr. Rap. Oct. oy of 12,212 1,646 3,072 
July 1 to Oct. 31.... ~ 943 45,423 7,338 8,719 
Manistee & No. E.a.Oct. 7,898 27,106 14,866 10,365 
Jan. 1 to Oct. 31.... 257° 233 289,619 145,461 132,729 
Sean. b.......NOv. 4,703 4,275 def.620 def. 267 
Jan. 1 to Nov. 30.. 97,802 88,511 39,273 29,463 


¢ Mexican cue mh 1,995,171 1,456,159 516,108 445,246 
Jan. 1to Oct. 31....17,165,808 14,326,764 4,974,907 3,880,867 
e Mex, [nternat’)... Oct. 684,358 501,070 221,407 176,982 
Jan. 1 to Oct. 31.... 5,299,157 4,847,203 2,022,618 2,010,814 


Millen & South west. Oct. 4,317 3,513 894 17 
Jaly 1 to Oct. 31.... 16,536 12,087 4,659 def. 72 
Mineral Range .b... Oct. 48,140 57,668 10,056 15,6938 
July 1 to Oct. 31.... 185,668 212,441 33,383 50,155 


to Oct. 31.... 1,317,764 1,251,223 549,435 540,604 

gM. 8t.P.&8.8.M.b.Oct. 844,468 692,109 519,152 423,224 
July 1 to Oct. 31.... 2,740 ‘010 2,187, 369 1,460,497 1,200,536 
Mo.Kan.&Texas.a.Oct. 1,894,856 1,891,465 749,231 798,782 
July 1 to Oct. 31.... 6,265, 016 5,992, ane 2,108,531 1,955,543 
Mo, Pac. & Ir. Mt.b.Sept. 3,223,006 3,197,4 1,121,682 1,046,513 
Jan. 1 to Sept. 30....26, '822,585 26, 638, 737 8,867,293 9,519,482 
Bash. Ch.&8t.L.b..Oct. m822,287 m706,298 m245,586 m253,825 
July 1 to Oct. 31..-.m3044,698 m2604,927 969,313 828,034 

¢ Nat’| RR. of Mex.Sept. 808,073 579,601 316,185 161,316 
Jan. 1 to Sept. 30.... 6,684,853 5,728,241 2,292,345 1,821,643 


Mion. & sy Louis.a.Oct. 341,996 340,312 135,742 142,532 
July 1 


Nevy.-Cal.-Oregon.a.Oct. 26,392 19,201 15,761 8,231 
July 1 to Oct. 31-.... $1,429 63,198 40,486 29,240 
Nevada o—. --. Oct. 4,679 4,808 2,322 2,143 
J to Oct. 31 ... 14,632 13,899 5,144 def. 2,948 


N.Y. . & & Wen. aoe. 384,149 521,701 86,755 169,626 
July 1 to Oct. 31.... 1,480,270 2,127,510 166,894 695,092 
¥. Y.8us, & West.a.Oct. 181,581 267,119 19,728 127,893 
July 1 to Oct. 31.... 500,569 998,667 106,369 478,221 
Norfolk West’n.a.Oct. 1,744,629 1,632,059 723,231 765,667 
July 1 to Oct. 31.... 6,760,991 5,863,491 2,815,735 2,554,090 
Northern Central. bOct. 768,907 819,707 223,173 316,573 
Jan. 1 to Oct. 31.... 6,876,771 6,881, (071 1,917,978 2,042,178 
North Shore (Cal.) bOct. 41,192 39,661 12,926 def.5,411 
Apr. 1to Oct. 3:.... 374,142 333,142 165,990 88,329 


Pacific Voast Company -See Miscellaneous Companies. 


Pennsylvania— 
Lines directly operated 
dRest vs | Pitts. aE. Oct. 10,546,875 9,530,275 3,879,297 3,847,497 
jJan. 1 to Oct. 31....93, 1668, 094 84,249,394 32,567, 668 29,871,863 


West of Pitts. &E.Oct. Inc. 373,700 Dec. 40,900 
Jan. 1 to Oct. 81.... Ine, 5,380,200 Inc. 1 135,500 
sa Marquette.a..Oct. 939,151 857,031 262,922 200,192 

an. 1 to Oct. 31.... 8,242,088 7,635, 983 2,119 ,971 1,857,125 


Winans ate Company—See statement on page 1144. 
Fate. & ey me yee 615,583 709,718 223,543 316,372 
Jan. 1 to Oct. 3:1.... 5,241, "178 5,679,166 1,780,805 2,325,080 

















Phil. Wilm.& Balt.bOct. 1,144,881 1,078,881 620, 836 570,186 
Nov. 1 to Oct. 31....12,230,749 11,808,249 4,189, “— aounvae 
Pine Bluft Ark. R... Sept. 2,259 1,799 216 190 
July 1 to Sept. 30... 6,687 4,852 1,868 def.914 
Pitts. C. O.& Bt. L.aOct. 2,085,760 1,975,988 615,291 643,922 
Jan. 1 to Oct. 31....18,778,421 17,033,165 5,133,051 4,977,778 
Reading Com pany— 
Phila. & Read’g.b.Oct, 2,244,542 2,845,254 713,328 1,177,088 
July 1 to Oct. 31.... 8,097,356 10,054,095 2,130,849 8,855,299 
Coal & Iron Co. b.Oct. 516,996 38,165,134 df.161,664 453,015 
July 1 to Oct. 31.... 1,170,822 9,786,837 df.956,760 934,482 
Total both Co.’s.bOct. 2,761,538 6,010,388 551,659 1,630,048 
July 1 to Oct. 31.... 9,268,178 19,840,932 1,174,089 4,759,781 




















































































































meine Co.b..... eee 109,952 84,918 
ey BOO COR, Gikens sedenece 459,392 324,251 
Total allComp's.bOct. eanbaamne 661,611 1,714,966 
Jaly 1 to Oct. 31.... tnbnbeen-.. saabensd 1,633,481 5,114,088 


Rich. Fred. & Pot..July 102,441 85, 419 28,739 31,348 
Rio Grande Junct..Sept. 57,789 56,425 £17,337 £16,927 
Dec. lto Sept. 30 .. 468,305 460,796 £140,492 £138,238 
Rio Grande 8outh.bOct. 59,089 57,441 32,126 25,333 
July 1 to Oct. 31.... 216,122 201,259 113,846 90,264, 
8t. Jos. & Gd. Is].a.Oct. 130,916 148,381 50,169 60,835 
July 1 to Oct. Si.... 416,594 532,702 113,608 190,193 
St.Louis & N.Ark. bOct. 18,716 21,417 7,158 11,150 
July 1 to Oct. 31-.... 77,896 80,163 35,152 38,997 
K8t. L.& Ban F.b..Oct. 2,348,520 2,177,812 971,853 1,069,671 
July 1 to Oct. 31.... 8,349,999 7,435,405 3,280,452 3,358,408 
3t.Louis 8S’ west.b.. Oct. 779,740 774,743 340.499 313,187 
July 1 to Oct. 31.... 2,485,135 2,452,856 806,160 688,020 
San Ant.&Aran.P.aOct. 256,681 305,422 76,637 130,954 
July 1 to Oct. 3:.... 980,505 934,021 319,436 319,891 
San Fr. & N. Pac.a.Nov. 110,192 94,823 17,173 33,381 
July 1 to Nov. 3u.... 625,726 543,094 234,943 ee 017 
Seaboard Air LineaOct. 1,160,879 1,062,197 348,122 8,134 
July 1 to Oct. S1.... 4, 133, 117 ‘38, 772, 234 1 ,145,089 i, 278, 234 
iSouthern Pac.Co.aOct. 8,279,211 7,875,421 2,972,712 3,111,706 
July 1 to Oct. 31....30, ,065, "905 28, 904, 440 10,498, 398 10, 903; 109 
Carson & Colo..b.Sept. 36,696 22,977 25,022 13,996 
July 1 to Sept. 30.... 110,373 62,353 74,092 35/982 
Central Pacitic b.Sept. 2,078,724 1,878,582 995,082 751,907 
July 1 to Sept. 30 5,872,162 5,753,673 2,608,651 2,472,320 
Direct Nav. Co.b. Sept. 20,353 16,958 3,050 2,289 
July 1 to Sept.3uv... 27,402 28,430 def.848 def.4,275 
Gal.Har.&8'’n A-bSept. 574,793 589,811 160,332 171,074 
July 1 to Sept. 30.... 1,585,480 1,729,360 295,584 497,183 
Gal. Hous.&No.b.Sept. 136,559 40,887 66.135 def.1,039 
Joly 1 to Sept. 30.... 237,255 106,635 93,765 2,922 


Guilt W. T.& Pac. bSept 19,208 17,332 3,230 5,368 
July 1 to Sept. 30.... 51,426 45,810 12,721 9,438 
Houst. E.&W.T.b.Sept. 72,325 68,739 5,901 18,161 
July 1 to Sept.30.... 200,622 203,310 3,714 49,796 
Houst.& Shreve. bSept. 21,716 17,894 8,428 7,079 
July 1 to Sept. 3u.... 57,293 48,759 17,057 14,259 


Hous. & Tex. C.b. Sept. 586,984 517,476 294,191 239,897 
July 1 to Sept. 30 ... 1,328,184 1,325,890 517,649 486,096 
Iberia & Vermil. b.Sept. 4,881 4,363 1,798 2,720 
July 1 to Sept. 3v.... 14,396 11,850 6,595 6,690 
kaqetetone aes 164,345 143,183 71,687 56,677 
July 1 to Sept.30.... 506,031 428,690 230, 895 175,746 
M e2’n’ na. &Tex.bSept. 374,531 363,394 185,620 146,092 
July 1 to Sept. 30.... 1,093,394 1,308,377 431,901 486,962 
N. Mex. & Ariz. b.Sept. 17,791 19,102 4,221 def.19,696 
July 1 to Sept. 30.... 60,412 61,679 13,504 def. 19,338 
¥. Y. Tex. & M.b Sept. 46,692 37,079 23,417 18,326 
July 1to Sept.30 .. 119,901 93,220 59,259 38,510 
Oregon & Oalif.b.Sept. 349,782 303,871 98,663 109,447 
July 1 to Sept. 30.... 1,011,987 911,723 310,158 341,497 
Sonora Railw’y.b. Sept. 36,370 42,609 1,396 4,734 
July 1 to Sept. 30.... 116,908 114,896 6,983 def. 5, 604 
So. Pac. Coast.. b. Sept. 95,812 91,303 def.1,497 12,436 
July 1 to Sept.30.... 297,328 272,987 30,539 47,649 
p80. Pac.RR.Co. bSept. 2,572,633 2,276,585 1,116,986 994,989 
July 1 to Sept. 30.... 7,127,8 O04 6, 975, 946 2,947,492 3,206,356 


80.Pac.88.Lines.bSept. 450,241 cceceuee 145,681 eonccene 
July 1 to Sept. 30.... 1,019,015 eoceccce 239,778 —s - wane 

Texas & N. one Et 280,948 227,424 39,488 39,218 
July 1 to Sept. 30.. 809,160 724,176 165,532 188,036 


southern  Rallw’y.a0ct 8,872,389 3,584,111 1,282,230 1,810,791 
July 1 to Oct. 31....14,282,404 12, 667,029 4,304,431 4,035,214 
Texas Contra a....0ct. 74,832 81,546 27,708 31,062 
J to Oct. 31.... 203/392 217,532 50,292 57,370 
Toledo & r4 Cent.a. Oct. 281,712 258,898 57,787 68,0384 
July 1 to Oct. 31.... 1,078,937 1,023, O11 221,669 273,908 
Tol. Peotia & West. bNov. 91 ,370 99,243 19,697 18,629 
July 1 to Nov. 30.... 502,171 509,667 125,285 142,734 
Jnion Pas speyea. Set 4,965,951 4,797,260 2,485,308 bert 74 
July 1 to Oct. 31....18, 7123,262 17,110; 362 8,953,104 8,355,684 
Wabash. aban Oct. 1,970,096 1,805,700 606,709 617,654 
July 1 to Oct. 31.... 7,436,241 6,705,708 2,326,352 2,431's02 
wi reer & einneeds 267,830 260,730 43,438 41,638 
an. 1 to Oct. $1.... 3,444,321 3,245,421 1,008,795 920,795 
a - & L. Erie.b.Oct. 873,969 328,279 86,895 113,488 
July 1 to Oct. 31.... 1,422,129 1,236,881 326,842 403,857 


Wichita eee. ---Aug. 5,331 7,413 3,335 5,026 
Jan. 1 to Aug. 31.... 39,617 45,970 18,968 24,650 
Went & No.Br.aOct. 15,691 11,585 6,854 4,801 
July 1 to Oct. 31.... 67,741 53,801 29,099 22,152 


=a oomeen bOct. 642,432 556,975 270,154 216,419 
July 1 to Oct. 31.... 2,877, 334 2,126, 923 956,351 819,730 
Wrightsv.& Tenn.bOct. 19,617 16,372 10,272 8,578 
Jaly 1 to Oct. 31-..+. ~s — oan 490 25,454 15,754 
Yazoo & Miss. Val.a.Oct. 758,954 6,434 298,087 280,083 
July 1 to Oct. 31.... 2 1278°398 1,970, 512 366,023 462, 877 





a Netearnings heregiven are after deducting taxes, 

b Met earnings here given are before deducting taxes. 

ec These figures are in Mexican currency, and are convertible into 
gold at the current rate of exchange. 
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d@ Net, after deducting taxes, is $147,082 and oases 066 for the 
month, and 6453,185 and $415,763 from July 1, respectively. 

e Results on Monterey & Mexican Gulf included from March 1, 1902, 

£ Thirty per cent of gross earnings. 

g@ Includes Missouri Pacific & Iron Mount’n and also Cent’] Branch. 

i These figures include Houston & Texas Central and ite sabsidiary 
lines —- also Steamship Lines. 
B .. qures include results on the Buffalo & Allegheny Valley 
B~ neny co th years. 

kk These figures include in both years results on Kansas City Fort 
Scott & Mempbis RR. and Fort Worth & Rio Grande RR. 

rng Paducah & Memphis Division from July 1 in both years. 

— for Oct. include $62, re: paid for improvements on this 

division and $171,752 from July’ 1, 1902. 

p Includes results on former Southern Pacific of Arizona, Southern 
Pacific of California and Southern Pacific of New Mexico. 

q Including remittances from connecting roads, total net income for 
four months is $322,692, against $237,185 for the same period last 


ves t After adding $7,837 other income for Ostober, 1902, and ye 941 
for October, 1901, total net income amounts to $609 and 
$52,883, <A My From July 1 other income amounts to $25,632 
pond gu ,434, making total net income $177,998 and $142,784, respec- 


+ "iinemes earnings of Savannah Florida & Western in both years. 
v Inciades” $39,190 other income in October, 1902, ne 
$27,660 for Octover, 1901. Total other income from July 1 to 
Ost 31 is =, and $366 396 ype et oh 
For Ooctob taxes and rentals’ amounted to $183,113, 
aon $172,031, after ‘deducting ‘which net for October, 1902, was 
$3, gt 690, against $2,235,164. From July 1 to Oct, 31, 1902, taxes 
and ren’ amounted to $746,405, against $631,038, after deducting 
which net was $7,331,109, against $7,990,979. 
1 Kansas City Sab. Belt included from January 1, 1902. 
‘ —— Rito Grande Western for both years. 
For Anges. 1902, taxes and rentals amounted to $5,313, against 
168 in 1901, after deducting which net for August, 1902, was 
sae 022, against $28, 525. Taxes and rentals from July 1, 1902, to 
Aug. 31 ‘amounted to $13,286 against $12,269, after dedueting ao oh 
net was $73,877 and 8850, 294 for 1902 and 190i respectively. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore - 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 

—Int., Rentals, elc.—. —Bal, of Net Earn'gs.~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ 4 $ 

2,888 2,088 5,594 8,063 
11,992 10,417 6,150 8,152 
551 2,2 
6,061 14939 


1,455 
9,629 
808,524 1,422,433 1,833,196 
1,617,048 2,409,282 2,243,724 
129,210 *216,646 *153,795 
528,229 *667,740 *486,806 
227,567 189,684 
932,098 737,644 
33,688 21,652 
134,753 89, m4 
308,733 1389,438 #291.778 
1,220,708 aagisd 11,283,165 
78,624 | *19.785 *def.9,137 
314,549 *109,9 *69,399 
16,978 8,344 8, 301 
937,680 28,585 31,777 
82,142 78,017 *112,904 
299,105 290,934 *545,424 
17,838 17,041 30,990 
71,833 67,917 75,985 
15,1838 11,447 def.*3,246 
54,681 44,314 df.*61,756 
6,051 6,092 8,815 
60,506 60,919 84,955 
Range.. 8,196 6.272  *2,004 
July 1 to Oct. B1.... 82,786 81,617 “1,195 
Mo. Kan. & Texas..Oct. 310,656 308,469 438,575 
July 1 to Oct. 81.... 1,246,036 1,220,173 862,495 
Nasov. Chat.@8t.L.Oct. 150,387 152,510 
July 1to Oct. 31.... 603,148 610,089 
Nev.-Cal.-Oregon. .. Oct. 1,875 2,210 
July 1 to Oct. 31... 7,945 9425 $2,541 
Norfolk & West’n....Oct. 212,933 192,041 510,298 573,636 
July 1 to Oct. B1.... 847,093 768,526 a 642 1,785,564 
North Shore (Cal.)..Oct. 11,876 8,882 1,050 def.13,798 
Apr. 1to Oct. 31.... 76,004 59,577 89,986 28,752 
Pere Seseiibe., .0es 135,654 126,053 127,268 
Jan. 1 to Oct. 31.... 1,344,924 1,225,674 775,047 
Pine Bluff Ark. R... Sept. 483 486 def.267 
July 1 to Sept.30.... 1,449 1,449 419 


.-Oct. 901,000 879,082 df.239,389 835,884 
3,516,328 4£.1910519 1,597,705 
7,708 9,629 9,219 
77,082 63,410 61,156 
18,082 13,093 7,251 
73,110 36,041 17,154 
8,750 38,502 52,085 
35,000 66,940 155,193 
481,384 ‘432,739 *584,410 
1,648,102 *1,186,656 *1,700,373 
68,197 10,003 62,757 
283,864 51,172 36,027 
22,771 def.5,502 10,610 
113,855 122,168 120,162 
2,403,449 *df.44.321 *786,965 
8,816,036 *df.1524120 *2,441,314 
39,826 *19,519 *28,603 
159,576 “68,014 *115,832 
fol, Peo. & West...Nov. 22,538 28,051 def.2,841 def.4,422 
July 1 to Nov. 30.... 112’ ,689 115,253 12,595 27,480 
bes 4 } f-ay A 3,204 1922 131 8,104 
to ue. a1. 17,943 15,379 1,023 9,271 

Pi nacdgor No. Br. Oct. 2,404 2,292 2,510 
July Lto Oct. 31.... 9,718 9,168 12,985 


Roads. 
Aulantic & Birm’gh. Nov. 
July 1 to Nov. 3v.... 


a Central Nov. 
Jan. 1 to Nov. 30.... 


onte.Han & preerAne. 
July 1 to Aug. 


hewn 


550 
6,050 
813,000 
1,626,000 
135,802 
543,885 


233,261 
942,172 


33,688 


to Oct. 31.. 
Ole 7. Oin.Ch. & 8t. L Oct. 
July 1 to Oct. 


Lice 


Ohic. & . pti on 
daly 1 


302,130 
1,095,145 
Peoria ie East... .Oct. 
July 1 to Oct. 31.... 134,758 
Den. & 3 \¥-y “yee 318,102 
July 1 to Oct. 31.... 1,280,628 
79,642 
319,077 


36,648 
84,428 


Dul. So. 8h. & Atl...Oct. 
July 1 to Oct. 31.... 
Gila Val.Globe & N.Oct. 
July 1 to Oct. 31.... 
Hocking Valle 
July ito  Bikvaee 
Indiana Ill. & Ia. ...Oct. 
July 1 to Oct. 31.... 
Kanawha & Mich... Oct. 
July 1 to Oct. 3:1.... 
Manistee & No. E... Oct. 
Jan. 1 to Oct. 31.... 
Mineral - Oct. 


11,859 
29,335 
*155,708 
*504,069 
23,295 
109,157 
*15,744 
*39,808 
4,273 
71,810 
*8,483 
*18,763 
490,313 
735,370 
101,315 
217,995 
6,021 
19,815 


95,199 
366,165 
13,886 


74,139 
631,451 
def.296 
def.2,863 


Reading— 
All companies.. 
July 1 to Oct Bi... 
RioGrande Junct...Sept. 
Des. 1 to to Sept. 30.... 
Rio Grande Sonth..Oct. 
Jwmy 1 to Oct. 31.... 
St. Jos. & Gr. Isl’d..Oct. 
July 1 to Oct. 31.... 
8t. L. & San Fran...Oct. J 
Pi lto Oct. 31.... 2,142,423 
186,634 


San Ant. & Ar. P ...Oct. 
1268,264 


Jaly 1lto Oct. 31.... 


San Fran.& No. Pac.Nov. 22,675 
July 1 to Nov. 30..... 112,775 
Southern Pac. Co...Oct. §3,055,451 
July 1to Oct. 31....$12830847 


Toledo & Ohio Cen..Oct. 38,719 
July 1 to Oct. 31.... 155,501 


4,449 
19,380 


| 





—> 
-—Int., Rentals, ete.—. —Bal. of Net Earn'gs. 

Current Previous Current Previous” 
Year. Year. Year. Year, 


$ $ $ 
nsa.eey 139,040 *130,562 
585,244 560,944 *385,476 


Roads 
Wisconsin Cent. Oct. 
July 1 to Oct. 31.... 
* afver allowing for other income received 
t Includes Rio Grande Western for both years 
t These 7 are after allowing for other income and for T discount 
and ee a. Sedusting $10,000 for Renewal Fund 
Octo $10,000 in October 1901, the surplus Tor. for te 
Hae ah oga. Bs comeet $281,778 a year ago. Similar 
deducting 640,600, the surplus from July 1, 1903, to date is o eae 


164. against $1, 243, 165 a e718 7a; “e. - ea P 
47 appropria’ ‘or betterm 
From Jul d equipment in’ Ost. ri. og ny Sioet sa 
= ropriations a 

and $3,368,665 are nn —— Te 96,008,017 

§ Interest on advances yf Southern Pacific not taken into account, 
but figures include $3,63: a for betterments one addi- 
tions to properties and eq ~ ay in Oct., 1902, and $5,068 in 
Oct., Be at’ Amounts from July 1 to date are $16,264 aa $31,346 
reapectively 

f These dgures include $670 he a a for betterments and 
additions to properties and equipment in Oct., 1902, and = 086 in 
Oct, 1901. The totals from July 1 to date are $2,447 and $3,352 
respectively. 


“78. 
“267 188 


Miscellaneous Companies, 


— Gross Earnings.— 


Net Earnings. 
=, 
Current Previous 


Current Previous 
Year. Year. 
nies, $ $ $ $ 
+87, 
{831,957 1200450 
35,741 32 
72,023 éeany 
25,518 9,553 


15,067 
57,405 
117,110 
1,021,237 


Oompa 
Amer. Light & Trac. Oct. 
July 1 to Oct. 31.... 
Buffalo Gas Co. .. Nov. 
Oct. 1 to Nov. 30.... 
Col. & Hock. OC. & I..Oct. 
Gas & Electric Co. of 
Bergen County..Oct. 
June 1 to Oct. 31.-... 
Laclede Gas L’t Co.Nov. 
Jan. 1 to Nov. 30.... 
Lowell _. Lt. Co. ha 
July 1 to Sept. 30.... 
Mexican Tel’phone.Oct. 
Mar. 1 to Oct. 31.... 
Milwauk. Gas L. Co.Nov. 
Jan. 1 to Nov. 30.... Sedibcnke 
Minneap Gen. Elec.Sept. a ,625 
Pacific Coast Co..aSept. 090 9,91 
July 1 to Sept. 30.... 1, 559 078 1,378, 321 
Philadelphia Co.—See statement on page 1144. 
tThe month’s proportion of the dividend on preferred stock was 
$42,864 against $34,489 last year, leaving a surplus for October, 1902 
of $73,973 against wrt a laat year. For the 4 months the oail forthe 
dividend was 8171 »456 in 1902, senor $138,558 in 1901, leavin 
surplus for these 4 months of gic ,501 in 1902, and $70,893 in 1901 


Interest Charges and Surplus. 


—Int., Rentals, ete.—. —Bal. of Net Earn’gs.~ 

Curr ent Previous Current Previous 
rear. Year. Year, 

Oompantes. $ $ $ $ 

Col. & Hook. O. & Ir.Oct. 4,778 20,814 4,776 

Lowell Elec. Lt. Co. Sept. 974 4,335 2,447 

3 12,010 6,549 

12,099 


28,536 


31,375 
129,643 


24,400 


10,1 
116,480 “4 


52,689 
104,862 
934,319 
48,745 siae 


21,179 
161,116 


605,838 
18,760 


109,486 
317,277 


July 1 to Sept. 30.... 2,647 
Minneap. Gen. Elec.Sept. 8,180 10,615 


Street Railway Net Earniags.—In the following we show 
both the gross and the netearnings to latest dates of allSTREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, thereturns of the 
different roads are published by us each week as 800N as re 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the rcads reporting, 
as is done to-day, 

— Gross Earnings.— ——-Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. § $ $ 8 
Athens Eleo. Ry. --. Nov. 4,110 4,094 2,577 2,822 
Jan. 1 v. 80.. 43,201 35,875 26,553 22,039 


€21,451 411,031 
17,107 6,414 7,591 
368,590 


1,114,772 469,797 
02,510 2,175,762 1,742,376 
14,476 


13,494 
268,132 168,514 
7,723 6,236 
104,497 91,217 


Aur’ra Fade bey Sept. 
Binghamton Ry..b.Oct. 
a 5) Rap. Tr.a.Oct. 
July 1to Oct. 31.. “a7 
Oharleston Consol. Rail- 
way — & Eleo..Oct. 40,739 
Dec. 1 to Oct. 31.- 621,444 
om, & ieee Elec Nov. 14,112 
Jan. 1 to Nov. 30.... 177,249 
Cincinnati Dayton & To- 
ledo Traction.a...Nov. 
June 1 to Nov. 30... 
*Oin. Newp. & Cov. Light 
& Traction a.Oct. 
Jan. 1 to Oct. 31.... 
Citizens’ Ry. & Light— 
(Muscatine, Ia.)..Sept. 8,833 
Jan. 1 to Sept. 30.... 63,164 
3,407 
38,814 
27,924 
273,101 
16,213 
160,677 


32,117. 
204,644 


290,750 
3,171,833 
46,416 
488,607 
16,940 


33,543 
222,850 
875,432 


16,884 


1,067,132 
4,478,232 


39,033 
457,980 


12,040 
159,451 
19,247 

131,642 


47,173 
400,954 


39,967 
268,216 
97,677 
904/256 681,272 
6,126 
52,815 
8,177 
37, 1667 
21,125 
232/885 


15,639 
139,823 


27,979 
184,935 


254,807 
2,767,780 


39,217 
412,559 
12,951 


2,438 
22,129 


370 

4,199 
11,180 
120,929 
6,558 
74,058 
10,930 
87,280 
123,256 
1,330,515 


19,990 
229,200 


6,970 
12,469 


96,988 
154,194 


City Elec(Rome,Ga) Nov. 
Jan. 1 to Nov. 3v.... 
Olev. Elyria & West. Nov. 
Jan. 1 to Nov. 30.... 
Olev. Painesv.& E...Oct. 
Jan. 1 to Oct. 31.... 
Detroit & Port Huron 
Nov. 
July 1 to Nov. 30 
Detroit United.a...Nov. 
Jan. 1 to Nov. 30.... 
- ex" Trac..Nov. 
Jan. 1 to Nov. 30.... 
Eastern Ohio Tract.Nov. 
Elgin Aurora &8o.aNov. 
June 1 to Nov. 30.... 


Jan. 1 to Nov. 30.... 331, 485 









‘1851 




















































































































DECEMBER 20, 1902.) THE CHRONICLE. 
—— 
— Gross Earnings.— ——Net Earnings.—~ — Int., Rentals, etc.— —Bal. of Net Earn’gs.~ 
Current Previous Current Previous Current Previous Current Previous 
Year. Year. Year. Year. rear. Year. Year. Year. 
Roads. : $ Roads, $ 
Galveston City Ry..Oct. 16,815 10,804 6,266 2,609 | Pacific Electric.....Anug. 14,520 ........ 19006 scickee. 

Jan 1to Oct. 31.... 144,515 102,882 45,391 80,612 | Peekskill Lt. & RR.Oct. re eee Sie 
Harrisb’g Tract’n.. Oct. 37,447 32,163 15,092 9,592 July 1 to Oct. 31.... nen Tee. *- aise ne 

Jan. 1 to Oct, 31.... 382,573 325,145 166,527 128,818 | Rochester Ry...... Nov. 24,327 25,062 22.479 15,800 
Houston Elect. Co..Sept. 32,282 27,537 14,478 12,707 Jan. 1to Nov. 30.... 273,024 272,003 207,549 112,638 
Ind’p’lis & Eart. Ry. Oct. 10,108 7,421 Be .. askeguee Sacramento Electric Gas 

Faly eG Bhucs. “GRD exseanes SEE. covcses> & Railway Co..... Oct. 10,335 9,660 10,949 9,315 

Jan. 1to Oct. 31.... 82,580 69,248 36,981 ........ Feb. 1 to Oct. 31.... 95,021 84,416 91,754 980,79 
Intern’! Ry. (Bofl.) Sept. 315,318 [246,484 153,788 [13 0 | Savannah Eleo. Co.Sept. OO Re 10,496... oe 

July 1 ~ a an $761,197 = tal Seattle Electric Co Sept. 21,877 18,379 33,919 25,416 

y. Elec. Co. eID = =«s-_ ww wove peeS  ececccces 
merece. Wie a eee gee ee eae 

e fhore El.Ry.aOct. 41,976 32,641 12,292 10,42 rot § 65. ’ 1736, 3. 
Lak z Jan. 1to Oct. 31.... [765,966 ' {736,437 873,899 687,779 

Jan. 1to Oct B1.... 873,850 301,598 129,139 104,14 | yaitea Trac. (Alb’y)Nov 23,903 22 207 
Lehigh Traction.... Nov. 7,583 10,419 def.1,3383 5,979 | virgt : gp wae ory Ae 2 

Jan. 1to Nov. 30.... 88,719 118,238 29,90 chang | "yeas Pema. 6 
Lond.8t.Ry.(Can.)aNov. 12,355 12,084 5,147 6,082 to Oct. 

itt... Wa Wey 648 weenie. SO Ce. a 
Les Angeles Ry... Sept. 126,532 52,775 pein oer mee. fe 

ee to Sept 30-.. 1,051,680 763,880 4€6525 siaedg| * ™ondins eres So ennan Se 
Madison Traction... Nov. 5,926 5,969 678 1,781} STREET RAILWAYS AND TRACTION COMPANIES, 

Jan. 1 to Nov. 80.... TEE. sasesens 20,100 eseenens 
Miwaskee Elec. Ry. & The following table shows the gross earnings for the latest 

At Co..b ...... Nov. 287,390 205,471 131,512 103,185 | period of all STREET railways from which we are able to ob- 
fan. 1 to Nov. 30... 2,477,131 2,188,069 1,309,843 1,108,195 | tain weekly or monthly returns. 
Milwaukee Light, Heat & 

TractionOo.b....Nov. 29,374 25,801 12,874 8,464 Gross Latest Gross Barnings._ | Jan. 1 to Latest Date, 
Montreal St. Ry....Oct. 181,406 166,061 84,987 80,850 EARNINGS. Week or Mc| Qur’nt | Prev’us| Ourreni | Previous 
NewLondon8t.Ry.Nov. 3,904 3,865 587 342 en ee ee 

July 1 tc Nov. 30.... 38,852 88,978 15,243 17,993 + 3 3 * 
orth. Ohio Trac.a. Nov. 63,862 49,247 28,690 21,501 | American R’ys.Oo.|| [November| 94,600/ 73,816/1,052,317) 822 

Jan. 1to Nov. 30.... 680,888 563,526 305,746 243,650! athens Electric By. November| 4,11(| 4.094| ° 43,201 $3°878 
Oaki’d Trans. Cons. Oct. 81,955 74,960 36,611 27,114 | Aur. Elgin &Ohic. Ry. |September| 21,451) ......-.| -.s-200-| --n+se0e 

Jam. 1to Oct. 32.... 777,673 _ ........ 317,517 seneeee | Ba —_ yen ceeeher... es eavene di oan Bye. 
Orange Oo. Trac....Sept. 10,069 10,615 5,062 4,546 ay ee eed are os ae 6 é ; 

July 1 to Sept.80.... 87,212 87,453 «20,936 ~—-20,618 Barlingvn (Vt) Trac ae ee ee ee 
Pacific Elec. Ry.b.. Aug. i) oe ees Gas & Elec........; |Octoder...| 40,738] 39,086 ........| _-----0- ‘ 
ee - EA & BR Oct. ons eral a Te peacage a2 yg ‘Stone od san 12,040) 177,249) 159,451 

J Cc aS é ae GREP 0s. ehacsead Cin. n . Tr. |November 2967) wccccee eususues! . eéqdsieve 
Rochester Ry.......Nov. 91,179 85,925 47,306 +~—_40,962 | “in, New, & Coving. . 

Jan. 1 to Nov. 80.... 1,004,583: : 480,573 a8e'e41 oiitns Be © Light October...| 97.67:| 70,680) 904,256) 681,878 
Sacramento Electric Gas (Muscatine, Iowa). |September; 8,833) 6,12¢ 63,164) 52,815 

& Railway Co.... Oct. 46,707 36,901 21,284 18,975 | Oity Elec. (Rome,Ga.)|November| 3,407) 3,177 38,814) 37 667 

Feb. 1 to Oct. 31.... 363,100 $12,104 186,775 165,212 | Sleveland Electric .. |November |216.72U| 191,298 | 2,286 062/2,078,865 
Savannah Elec. Co. Sept. 42,882 38,402 20,080 16,538 | Cleve. & West... |November 27,92¢ 21,12?| 273,101 232 885 
Beattlo Electric Co.Sept. 163,685 127,425 55,796 43,708 | Deve, he nay: &-. |Gorober | Iota | Seer] 1az'e47| 118.673 
epringt'd (Il.) Con. Oot. 131927, 1319937 8,728 6,728 Detroit United: ene 2ndwk Dec| 62,36: | 57,78+|3,29#,138|2,881, 

coe ’ sOURD esescesse cecccces rt Huron 
Syracuse Rap Tr.bOct. 59,585 56,205 26,941 25, Shore Line......... Q2ndwk Dec} 5,111) 4,724) 400,641) 364,252 

July 1to Oct. 3l.... 242,826 223,001 108,458 100681 Detroit Ypella’ti Anp 
Syrsouse & Suburban— puiutheSup. Tract; |Nevember| 48-4le| 30,ai'| 48,607 <i3,s60 

July 1 to Sept.30.... 32,204 23,273 9,800 9,333 | Boat. Ohio Traction... (November | 16,94(| 12.95}| --.--..+| ceeceees 
Terre H. Flect.Oo..Sept. 32,716 34,186 192,773 9,377 e m Aurora & Sou November 83.543 37,32: 875.498 331.465 
Toledo Bowling Green Galveston City...... |\October... , Q a D 

A Pouth'n Tract..Oct, 21,895 14,709 9,046 6,056 | farrisbarg Traction |October ...| 37,447| 32,16:| 382,573) 325,145 

Jan. 1to Oct. 31.... 202,175 146,411 94,034 58,939 | Houston Elec. St. Ry. |September| 32,282 27,587| ........ on: - same 

‘ Indianap.& East. Ry.|October...| 10,108] 7,421| 82,530) 69,243 
Toledo Rys. & L’ht.a Nov. 125,938 118,077 70,119 55,804 | Invern’) Ry. (HKaffalo) |September|315 313| *246,484/ 2,550,075 |"2,034,248 

Jan. 1 to Nov. 30.... 1,819,483 1,184,705 656,594 611,930 | Jacksonville Eleo.0o. |Beptember| 16,573| ---..---|  -cereee.| ven -e 
Twin City Rap.Tr...Oct. 304,317 270,953 164,091 152,898 | Lake Shore Elec. Ry. |October...| 41,976) 32,64)| 373,850) 301,593 

Jan. 1 to Oct. 31.... 2,971,411 2,611,117 1,639,865 1,424,216 | Webigh Traction...... Noyember| 7,583) 10,419] 88.719] 118,228 
United Trac.(Alb’y)Nov. | 128,451 .-.-ee0 eee sisi Coe eee. eovemater dese | cee |1,0eteeo| Tesb00 
AS rb to at “_" ee ee GREZOOD —iccbvaes Mad. (Wis) Tractoe a eed 5'92t| 5,860| 72'237| 
& Light a. mee 41.494 17,534 Met. West Side Elev.. |November | 165,434 / 146,006 |1,753,379/1,522.514 

Jen. 1 to Ock. Bi 54. oreo wa. 7 Mil. Elec. Ry.& Li.Co. | November |237,390 | 205,47] | 2,477,131 /2,188,069 
Vege Posecee & He eee re iiataset Ry. \Ostober. |181;40¢ 166,083 |1,748,446|1, 611,216 

on’ y.. |\October.. ,406 f ’ , » 21 

Power Co........ Oct. 129,242 oe Mosk. Tr. & Light. Oo. 

July 1 to Ook Bl... — ccccccee SIGNOS. .. snr Street Ry. Depart.. August....| 13,817) 11,18/|  ........)  seaseene 

* Results for 1901 are for Cincinnati Newport & Covington Ry. Electrio Ligh: Dep. |August.... RaEE EEE’ asensassl-- aanualies 

{These figures are for the corresponding period of f900, as the | ae Department... /August....| 2,508) (3.15:) --..-. pol coatanrs 
earnings for 1901 were unusually heavy owing to the Pan-American | Nashville Ry......... August....| 73,07 | 61,98:/ 549,291) 483,848 
Exposition at Buffalo. New London &t. Ry.. |November 904) 3,868 6, 4,46 
a Net carnings nere given are after deducting taxes. Northern OhioTract. |November | 63,362/ 49,24"| 680,888) 563,526 

bFetcarnings here given are before deducting taxes. pee lly — ett oe ase een . 

Vv « Oakland Trans. see . 1018) coccse oe 
being tan a one-half total mileage, E)gin branch not yet lean St. Railway... Beptember| ........| ---.--« 43,927| "40,124 
Riess th — i eine Orange Co. Tract Se p aber 10,069 10,61:| 79,524 23 
nteres arges and Surplas.—The following StREE | Pacific Electric -.... Bee eccs | 1 Sra ar| conccoe cousaonns, « oameanee 
tailways, in addition to their gross and net earnings given in atone eee l BA 1,019,597] 11,985,274|9,911,050 
the foregoing, = — —— yen &c., with the ays Go.Gen.— Heads. November 53.08, 18. 30) 252,444 201-4 s 

surplus or deficit above or below those charges. ht Co’s........ -- [November 084 ,021 8, 
—In t Rentals, ete. — —Ba lo Net Earn’gs.~ penn 1, November ese 85,925/1,004,588) 924,007 
ern neces Cvent,  Evacmne Gas & Ry........ a». \October...| 46,707| 36,90)| 396,705; 344,210 
ine rear. ear. Year. Year. 4t. Louis it.... November |553,577 |479,390 |5,888,23; |5,312,794 

7, a a —_— $ $ 8 8 Govenned Elect. Oo. |September a 2 Bs acai eine 
way Gas & Eleo.. Oct. 12,605 12,761 839 1,715 Sioux City Tract Son. |August. | 23°812| 20. 138,407 

Deo. 1to Oct. 31.... 180,151 75,632 87,981 $92,882 South Side Elevated. |November |124,949/115,164|1,296,55¢ |1,192,913 
CGastanati Dayton & To- Springfield ((11) Con. October... 31,63 19,93;| 161,858) 142,309 

io Traction..... —_—— 83 £2 eee 86 aT. - October... Ps! eeoccces 

June 1 to Nov. 80... 97208 na = Ter ¢ Haute lleo.Co. September] 38716] $2,186) | 

w1Gr. . |Oc Bion ’ 7 ¥ 
Om. Kewp. & Cov, Ou §=g1.209 15,818 25,044 —_ 16,590 | Poledo Rye, & Light. |November |125,98¢/113,077 1,819,483] 1,184,705 

Jan. 1 to Oct 81.... 210°764 156,723 1901180 121,747 | Loronto Railway -... |Wk.Deo.13/ 35,686) 32,500/1,713,667 1,547,733 
Rigin Twin Rap.  |1st wk Dec| 70,300] 68,624 |3,349,466)2,941,541 

waster, SHB GEES GELS 198) | Galen Degree (Sopember| BE0| eroun| 10sitt| S90aee 

. 80.... , ’ 5 n of Ind.. 703 
= 1 to Nov. 30.... 91667 91,667 62,537. «52,372 | United ER's of San| | . = : 
"| Ry. (Buff) Se 17,502 1.981 *82, « Francisco .......... October. ..|505,048) ..... oo-| §3 429,561) .... -00 
, July Vito Sept 30. 235,741 245,793 “277,118 200,982 va Pe bey ae) ee 189.451 saeseees | 1,372,245 |1,231,06 

“May Ito Sopa sOne, | 10878 i) abpes liz | Femmagtown-Sharon| | as enel | 206,00] ....... 

i a eae eae RE 
Ov. 30.... 4, , , p *These figures are for the corresponding period of 1v0U, ae the e- 
Milwaukee Eleo. Ry. & ares for 1901 were unusually heavy, owing to the Pan-American Ex- 

Bt Oo,.-0- Nov. 67,668 63,166 °@5,474 “40,908 | position at Basle nd nee Owe one Pan-American BE 

nm. 1 to Nov. 30.... 723,548 680,677 °594,283 ‘*430,564 t ne ee with August results for 1902 are for Cincinnati Newport 
Milwaukee Light, Heat & & Cov ee ight & Traction Co. Figures for year to date seem also 
qumetion Co a adinn Nov. 9,804 8,797 3,077 det.383 ety ae 0 ee can Relea Cn, enpminia tah 
ontreal St. Ry.... Oct. 15,992 15,384 68,995 65,466 | soltdated Traction and all the other controlled properties in Pittsburg. 

pon Ohio Trac. Nov. 12,850 11,492 15,840 10,009 These are results for properties ownea. 
lto Nov. 80.... 140,915 122,651 164,831 120,999 These figures are from March 20th to October 31st, 
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1352 THE OHKONIOLE. [Vou. LXxy, 
- = 
ANNUAL REPORTS. BALANCE SHEET JUNE 30, 1902. 
al Re The followin in Matt Stiee. & bi h: $7,942,904 Quem sane 8 
Annu ports.—The following is an index to all annual | P20 ‘ine & branches. x§/,00<, ommMonN StoCk.........84,550,000 
reports of steam railroads, street railways and miscellaneous | Tanhual property. 2.2, 148°822 | Preferred eho. -7775 000,08 
companies which have been published since the last editions | Com. stock in treasury.. 448,100 | iret mortgage bonds. 4.00% 0 


of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS, 
This index does not include reports in to-day’s CHRONICLE 


BAILROADS, HTo.— RAILROADS, ETC.—(Oon.)— Page, 
OS Ee 1145 

Louisiana & Arkansas........ 1299, 1306 

Louisv. Hend. & St. Louis. 1194 
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Great Northern Railway of Canada. 
(Report for year ended June 30, 1902.) 


The report, signed by President Garneau and General 
Manager J. G. Scott says in substance : 


GENERAL RESULTS.—The mileage eperated' during the year has 
aggrexated 23214 miles. [See map p. 67 of INVESTORS’ SUPPLEMENT | 

‘The company’s million-bushel grain elevator at Quebec has been 
continously operated and has given the greatest satisfaction, al- 
though not yet worked to anything like its full capacity. Daring the 
twelve mouths ended June 30 last the quantity of grain handled 
by it was 1,436,377 bushels. and since that date up to Nov 1 a 
farther quantity of 1,105,783 bushels, exciusive of grain handled for 
local consumption. The quantity for local consumption was 351,110 
bushels and the elevator, instead of being idle during the winter 
months, as was feared, has been kept steadily employed on local busi- 
ness at good rates. 

Twenty-s1x ocean steamers have been loaded with grain at the ele- 
vator from July 1, 1901, to Oct. 31, 1902, to an aggregate of 2,142,- 
419 bushels. In adition to the above we shipped by 15 other steamere 
1,105 car-loads of pulp, 407 car-loads of flour, 149 car-loads of hay, 70 
car-loads of beef, 68 car-loads of paper and 130 car-loads of alumi- 
num, cheese, doors 4nd other goods, making 131 steamers in all to 
which we furnished cargo during the fiscal year. 

The most satisfactory feature of the year has been the wonderful 
development of local traflic. The pulp mills, paper mills, saw mills, 
aluminum works and other industries along the road have furnished 
@ large and regular volume of freight. The hay business aud the 
traffic in other agricultural products are increasing in an unexpected 
mavner. The passerxer traffic has increased in a very satisfactory 
manner. The number of passengers carried during the year has been 
155,395, as compared with 73,296 in the previous period (8 months). 
The number of tons of freight carried has been 444,311 (contrasting 
with 203,618 tons for the 8 months of 1901), composed as follows: 
Deals and sawn lumber, 80,145; pulp and paper, 52,807; cordwood, 
17,033; grain, 39,601; flour, 13,165; live-stock and dressed meats, 
808 ; other goods, 211,252. 

All a considered. the traffic obtained has been for a new road 
very gratifying and fully justifies the expectations of its promoters, at 
the origin of the enterprise, that with a little time for development 
the railway will become a very remunerative property. 

EXTENSIONS —To enable the road to reach its full earning capacity, 
the construction of additional mileage is necessary, as follows: 

! 1. Ste. Catherine, on the Quebec & Lake 8t. John Ry., to Garneau Junction 
59 miles. This will save 17 miles in distance and will reduce the maximum 
gradient against east bound trattic to 6-10ths of 1 per cent. 

2. Joliette to Montreal, #6 mtlesin length. This wiil give us entrance into 
the most important city in Canada, and. in connection with the Garneau Junc- 
tion “cut-off,” will reduce the mileage between Quebec and Montreal to some- 
what less than that of the Canadian Pacific Ry. 

1 ‘3. Branch from St. Jerome.to St. Sauveur, on the Montfort &' Gatineau Ry., 
1334 miles, which we propose to purchase. 

4. Hawkesbury to South Indian, near Ottawa, 38 miles. This will shorten the 
distance for through trains to and from Ottawa by 28}¢ miles. 

The directors bave entered into a provisional contract for the pur- 
chase of the Montfort & Gatineau Colonization Ry., 33 miles in length, 
which runs from Montfort Junction. 12 miles from st. Jerome, to Aron- 
del, through a fine country, which it will open to colonization and 
to sportsmen and tourists. It is aiready handling a large quantity ef 
sawn lumber and is subsidized by Government for a further extension 
towards the River Gatineau. The provisional contract should be ac- 
cepted with the understunding that satisfactory arrangements will be 
made for the immediate con«truction of a iine to connect St. Sauveur 
with the Great Northern Ry. at 8t. Jerome Croasing, said line being 
that described in Clause 3 of this report. 


The statement of earnings, operations and balance sheet 
follows: 
STATEMENT FOR YEAR ENDING JUNE 30, 1902. 
Total tons carried...... 444.311 | Passengers carried...... 155,395 
do do 1 mile.47,763,417 do a 1 mile.3,872,800 
Earnings per train mile $2 02; Earns. per pass. p. mile. $2 O01 
do per ton per mile,.cts.0°902] do per passenger.... ota.5014 
do per mile of road $1,840 71 do per mile of road. $332 99 
Earnings Operating expenses — 
Freight traffic (incl. com- Maintenance of way..... $58,302 
pany’s freight at cost).$130,725 do ofequipment... 61,922 








Passenger traffic..... 77,921 | Conduct. transportation. 177,458 
Mails and express. - _8,900/ General expenges........ 19,119 
Miscellaneous ............ 12,217 
Total earnings....... -$524,764 Total oper. expenses.$316,801 
PT deck snkdnalss conntpbbadeccusvousstbescoscvasesd $207,963 
Deduct— 
Elevator working expense..........2.-.--0eseee---e on coane eceee $18,235 
I NINN nis on conhabepSéibes cos anece pee aes ae peasees 22,025 
Tut. on lat mortgage bonds, 6 months due June 80, 1902..... 94,796 
Interest on terminal mortgage bonds..............2..-eee0 snes 3,050 
Interest on old and current accounts. ........0. 2.2.2... .00.--+ - 19,310 
nn RONNIE is SS vain Seni nod ica iantccbbotebesdeineus $157,417 


RR sbniach sikh citine skparsasscovnnbehebiinsasassunp eccce.ece $50,546 











Debenture do do _ 1,850,000 | Terminal bonds.......... 118,000 

Preferred do do 450,000 | Car trust “I’’... s--= 78,000 

let M. ae Ane 4 Car trust “A”... --- 87,000 
0 4, 










Terminal do Car trust “B”... - 92,000 
lst mort’ge do do 4,522 | Car trust “O”... ; 000 
Stock held as collateral Bills payable ... .. mevkine 375.301 
to secure loans........ 1,275,000 | Accounts payable....... 149,735 
Stock of Great Northern Salaries and wages...... 51,285 
Elevator Oo........... - 149,000 | Loans secured by stock. 182.344 
Cash in bank..... 68,272 | Due on Louise W. & W. 


Accounts colieotidle.... 
Stores, etc., on hand.... 





68,263 PROPOTCT onosces cescceve 
23,499 | Profit and loss.. 7 


Total.........-.----$18,219,710} Total... ..........18,219,710 








x After deducting subsidy of Provincial Government, $423,002, 
and subsidy of Dominion Government, $189,902.—V. 75, p. 1202, 441. 


Massachusetts Electric Companies, 
(Report for the year ended Sept. 30, 1902.) 
President Gordon Abbott’s report says in substance: 


GENERAL RESULTS. —The year has been one of the most unfavorable 
in many years to the operation of street railways in New England, 
owing to a winter of considerable severity, an unusually cold and wet 
summer, avd the coal strike, which caused heavy additional expense, 
That under these circumstances the results of the year should com. 
pare 80 favorably with those of previous years is an evidence of the 
stability of the business. 

NEW CONSTRUCTION, EtC.—No new consolidations have been effected 
during the past year, nor any new properties acquired, but a large 
amount of mew construction has been done by the companies, the 
shares of which were acquired last year. 

Ry new coostruction the mileage of the companies has been in- 
creased by 41 and now amounts to 860 in 22 cities and 66 towns. In 
addition, 25 miles of track have been reconstructed with heavy 
or T-rall,and 55 milesof new feed wire strung. Furthermore 228 
double-truck closed cars and 100 double-truck open cars have been 
added, so that, allowing for certain oid cars discarded, the increase in 
seating capacity amounts to 17°69 per cent of the entire equipment as 
it was a yearago. To furnish motive power 566 new and powerful 
motors have been added, increasing the motor capacity 19 per cent, 
and two new power stations have been built. 

Contracts have been let for 30,000 horse-power of steam turbines 
and generators for power stations. These will be placed in new sta- 
tions, and as they will enable the closing of most of the existing ones, 
we feel confident of very favorable results. The necessary invest- 
ment will be considerable, but it is estimated that the saving over the 
present cost of producing power will amount to 8 p. ©. on the total 
amount invested in the new power houses. 

FINANCIAL.—On capital account there was expended the sum of 
$3,083,289, of which $1,671,521 was for constraction or betterments 
of track and buildings and $1,411,767 forequipment and power. To 
meet this expenditure and to provide funds for certain further neces- 
sary improvements, your trustees obtained in May last the authority 
of the shareholders for an issue of 55,000 new preferred shares; 23,- 
750 of the shares were delivered and paid for prior to Sept. 30 last. 

The proceeds of the shares already paid for have been loaned to the 
companies in which you are interested, it being the desire of your 
trustees that the floating debt of those companies should be held 60 
far as possible by your trustees. Thus out of the total $4,772,150 of 
notes payable of all the controlled companies, $3,988,650 were held 
on September 30 by the trustees and by the Accident Association; the 
balance consisted of notes not yet matared. By farthe greater part 
of the notes was given to pay for the improvements mentioned in 
this and last year’s report. Since Sept. 30 companies have been au- 
thorized to issue new shares as follows: Boston & Northern Street By., 
17.973 shares; Old Colony Street Ry . 9,487 shares, Lawrence & Read- 
ing Street Ry., 1,250 shares; while the petitions of the Middletown & 
Danvers, Haverhill & Andover and Reading Wakefield & Lynnfield 
are still pending. 

The consolidated income account and balance sheet of the 
controlled companies and the income account and balance 


sheet of the Massachusetts Electric Companies were as below: 


CONSOLIDATED INCOME ACCOUNT OF THE FOUR OPERATING STREET 
RAILWAY AND ELECTRIC LIGHT COMPANIES. 








—s. 1900-01. 1899-00. 

Earnings........ bins cen ne ae 6,090,168 5,778,133 5,518,838 
x Expenses...... ebbieve diswecebdncube ----3,827,372 3,915,436 3,659,337 
Net earnings.............- aaeibaeee 2,262,796 1,862,648 1,859,501 
i eee ee SEE. . 1,391,239 937,206 994,294 
Net divisible income............ -.-. 871,557 925.441 865,206 
Dividends...... kick waskpues acicaebeasne 676,390 779,462 645,545 
Balance.......... ere eeeubune ----- 195,167 145,979 219,661 


xIn 1899-00 and 1900.01 taxea were included in operating ¢éx- 
peuses; ia 1901-02 with charges, 


CONSOLIDATED BALANCE SHEET OF ALL STREET RY. AND ELEO. LIGHT 
COMPANIES CONTROLLED BY THE MASS. ELEO, COMPANIES 
FOR THE YEAR ENDING BEPT, 30. 


1902, 1901. 1902. 1901, 

Assets— Liabilities— 
Property.......-.--.31,152,289 29,370,508 | Capital stock.......12,632,200 12,983,200 
inkcssdsnkae nese 578,051 513,115 | Funded debt....... 13,181,500 13,818,500 


Ace’nts receivable 202,600 ¥%26,218 | Notes payable..... 4,772,150 41,900,176 
Coupon deposits .. 113,435 110,960 | Vouch. &ace’ts p'le 7*2,832 40,422 
Sinking aud re- State Klocaltaxes 243,714 237,165 
demption funds. 43,866 92,860 | Coupons outst'ing. 113,418 110,585 

Prepatd taxes, in- | Accrued int.. rent- 
surance, interest | alsandexciserax 321,875 306,200 
andrentals. ..... 109,142 102,078 | Divs. deci’d.unp’d. 328.133 530,405 
Material and sup- Renewal funds.... 12.810 21,307 
$ 646,°87 | Surplus............. 50,8 460,286 


. x Total .... ......32,808,008 30,962,426 








* As compared with previous year does not Include the Newport & Fall River 
Street Ry. Co. leased to and operated by the Old Colony Street Ry. Co., as in- 
terest has been soid. 

+Of the amount of $4,772,150, $3,938,650 were held by the Massachusetts EBlec- 
tric Companies and the Massachusetts Street Railway Accicent Association. 


MASSACHUSETTS ELECTRIC COMPANIES—STATEMENT OF PROFIT 
AND LOSS YEAR ENDING SEPT. 30. 


1901-02. 1900-01. 1899-00. 
Income— 
Dividends on stocks owned........... -- 697,960 777,841 807,311 
Miscellaneous int. on notes, ete. (net). 97,994 41,318 97,44 
OE WRONG iis ein cnesceneesccac 795,954 819,159 904,758 
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re — 
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Erpenses— 
uries—General officers............-.. 9,000 o'365¢ 11,261 
sana © 1 : 1 588 eet} cou they fall 
ng and stationery... ee A oupons as they fal 
Ereisneous Es 5,310 14;456 7,689 
Adjasim’t of divs. Lowell & Sub. and - 
so. Shore & Boston St. By.compa’s. —-..--- = ----. 15,087 
[nterest.....-----2-e-eerernns-soervenens- 121,500 89,690 28,937 
Dividends on preferred shares........ (4)602,296 (4)602,296 480,000 
do aco’don shares issued July1,’02 22,917 = ...2ee ene 
TOA. .... .ccccc.ccecccccce ----- 763,861 723,651 542,924 
surplus for the year......-...00.---.---. 32,093 95,508 361,834 


MASS, ELECTRIC COMPANIES—GENERAL BALANCE SHEET 8EPT. 30. 
1902, 1901. 1902, 1901, 
3 Liabilities — 


ts— $ 
ofvery stocks, etc., Preferred shares. .17,482,400 18,067.40 
in treasury....... 27,850,821 28,544,979 | Common shares. ...14,293,100 14,208,100 
Stocks deposited to Coupon notes ..... 2,700,000 2,700,000 
secure coup. notes $,711 000 2,711,000 | Vouchers and ac- 
2s 








7 eae . 231,876 counts payable... 750 862 
Notes .......-.. ... 3,752,000 916.522 Ace’ddiy.onpf.sh, 174,824 160,574 
Ace'uts receivable 328,770 § ’ Accrued interest 
Cash to pay divi- on coupon notes. 30,875 £0,375 
dends & coupons. 8,202 5,908 | Div & coup. unc. for 8,202 6.408 
Dise.cn pf.shares. 166,250 ... .... Profit & loss,surp. 204,160 172,067 
Total....... $4,838,311 32,410,286 , | $4,838,311 32,410,286 
-V, 75, p. 1302, 849. 


Kirby Lumber Company. 
(Statement for six months ended June 30, 1902.) 
The following statemeut is for the half-year ended June 


80, 1912: 
Ssies—Rough Inmber, 100,142,027 _- Mu. ceccccscocccses 















Dressed lumber, 18,214,618 feet B. M.......-.. 2.220 ceenee 
Purchaeed jumber, 4,179,114 feet_B. M............00-e-eee 96,846 
9 3 =e eae 189,356 
Piling, 254,446 lin. feet......... 1,873 
Loge, 12,188,808 feet L. M. 69,746 
GRingles, 6,038,100... nccccccccccccaccccccoccccccccccccccce 16,275 
Bee, G06 DOO... cccccccconcsvcessaceccsoescececcos. cocscouses 1,87 
BOMB cnavecccccnscndaccocccssccups soccensecces ceesce 7,220 
BORG cance ccnses concce ccescccecece cess coscesccoecceses $1,798,938 
Less freight and allowances. ............cesccesecenccens soeees 214,832 
PP GRIED ona: ccccnsosedecducesccocs consdouscosccdnccecescs $1,584,106 
Deduct Operating Expenses— 
Purchases of l :mber, ete., eOld...........2-. 22... ee nee neneee $214,253 
Stumpage, including $361,404 to;Houston Oil Co... 401,698 
Mavufacturing OXpensesd. .........ccccc-cecccccccscces ane 87,471 
Fnerense Of IMVENTOFY . ....., ccaccccccccccccccccesccccces (oredit) 166,267 
Total net cost of lumber, eto., S01d............ ncnns sone $1,337,155 
I I is cs cniccnkiaddathedswenetsedetdsd keeecee $246,951 
Selling and general expenses (incl. taxes, $8,168)........... 130,484 
PT «tna cnidgcddddisaties petneusdbenwenditine mikes $116,466 
Other income—Dividends on securities owned, $87,147; 
miscelianeous receipts, $35,077; interest credits, $3,510; 
commissary profits, $36,966; medical department proftts, 
$3,377; tenant house profits, $1,332; pile driver profits, 
pisces cencegs benctiinddeadedshs sukstekanbenuabbbeosctessaks 167,536 
bo ntti cn bekdohwondshesiawneamesne satdentebees $281,003 
ucl— 
ORO... t,o copssuasawnh busbanecasassdeuan $70,097 
Dividend, 1% p. o. on $5,000,000 preferred stock............ 87,500 
Re Spe ae $126,407 


Common stock is $5,000,000, in $100 shares.—V. 75, p. 1257, 1205. 





GENERAL INVESTMENT NEWS, 


RAILROADS, (NCLUDING STREET ROADS. 


Adirondack Ry.—Merged.—See Delaware & Hudeon Co, 
below.—V. 69, p. 1010. 

Atchison Topeka & Santa Fe Ry.—Purchase.—The share- 
holders on D-c. 11 ratified the purchase of the various 
properties described in V. 75, p. 990. 

Aurora Elgin & Chicago Ry.—First Dividend.—A first 
dividend of 8 per cent has been declared on the preferred 
stock, payable on Jan. 2, Part of the money for this pay- 
ment, it is stated, will come from other sources than earn- 
ings, as the road is not yet fully in operation.—V. 75, p. 
610, 441, 

Belt RR.& Stock Yard Co.,Indianapolis.—Zxtra Dividend. 
—~An extra dividend of 1 per cent is announced payable Jan. 1, 
along with the usual cemi-annual distribution of 214 p, c.— 
¥, 66, p. 834, 

Brooklyn & Brighton Beach RR.—New Receiver.—Wil- 
liam Cullen Bryant has been made receiver, succeeding Bert 
Reies, deceased,—V. 69, p. 228. 


Buffalo Rochester & Pittsburg Ry.—New Bonds for Coal 
mus and Furnace,—See Rochester & Pittsburg Coal & 
lron Co. under ‘‘Industrials” below.—V. 75, p. 1080, 848. 


Canadian Northern Ry.—Bonds Offered,—The Dominion 
tities Corporation of Toronto is offering, at a price to 
yield 544 p. c., part of an issue of $1,330,148 5 p. c., first mort- 
ee ($1,000) gold bonds of the Imperial Rolling Stock Co. 
he interest coupons are payable half-yearly on May 1 and 
Nov. 1 at the offices of the Canadian Bank of Commerce, To- 
tonto or New York. The bonds are dated Nov. 1, 1902, and 
are due Nov. 1 yearly, as follows: 1903, $60,000; 1904, $90,000; 
1905-1909, both inclusive, $120,000 yearly; 1910-1912, both in- 
clusive, $193,383 yearly. Trustees—National Trust Co., To- 

to. A circular says in substance: 
The rolling stock (which was paid for in cash, is new and of stan- 
828 benetruction) consists of the following: 29 locomotive engines, 
Cars, 1 dining car, 3 second class passenger and smoking cars. 


perial Rolling Stock Co. (2) The covenantof the Canailan Northern 
Raliway Co.,, which is now operatiug over 1,250 miles of railway, to 
purchase the equipment for $1,330,148 and interest, paying therefor 
in instalments aeepeniing to and fully providing for the bonds and 
ue, (3) Bonds of the Canadian Northern Ry. 
Oo, to the amount of $444,000, bearing 5 p. o. interest, payable half 
yearly and maturing in 1930, which are deposited with the trustees, 
the National Trust Co., Limited. These bonds are secured by mort- 
gage covering all of the company’s lines in Manitoba, and are issued 
at the rate of $2,000 per miie of such lines. The mortgage securing 
them ranke next after the first charge at the rate of $8,000 per mile, 
securing bonds guaranteed by the Manitoba Government. Under the 
terms of the agreement between the Manitoba Government and the 
Ratiway Company the interest on these second mortgage bonds is 
taken into the account of the operation of the lines,and if the rail- 
way’s net earnings are insuflicientto pay the interest on the bonds, the 
balance will be paid by the Government. The paid-up capital stock 
of the Rolling Stock Company is $300,0v0. 
Earnings.—The following is a statement of the earnings 
of the Railway Company for the first four months of its cur- 
rent fiscal year, beginning ist July, 1902: 





Month— Gross, Net. Month— Gross. Net. 
eee $134,356 $50,723 | September....$182,255 $9,285 
August........ 131,124 50,376 | October....... 236,500 83,800 

NE FINE PI ecenccnccncccentcececsqnessuce $634,235 $254,184 
Bond interest for the above poriod..............2....2.seneee 202,880 
Surplus do OD.) © athe eeepandainine $51,304 


* During this period some of the mileage now being oper- 
ated had not been completed and all the rolling stock now on 
hand had not been received, so that the receipts for the 
future may be safely estimated as exceeling those given 
above.”—V, 75, p. 1085, 549. 

Proposed Extensions,—The company, it is announced, will 
ask the coming session of the British Columbia Parliament 
for three charters traversing the wheat belt of British 
Columbia, viz.: 

(1) From Fort Edmonton to Butte Inlet, 180 miles north of Van- 
couver, with land grant from Hazleton to Peace River Pass, and 
thence to the eastern boundary of British Columbia; (2) from Butte 
Inlet south to Vancouver; (3) from{Hazieton to Teslin Lake or Atlin 
Lake.~ V. 75, p. 1085, 549. 

Canadian Pacific Ry.— Increase in Wages.—It is announced 
that the company will increase the wages of all its conduc- 
tors, trainmen and yardmen east of Fort William by from 
8 to 15 per cent.—V. 75, p. 793, 732. 

Canton-Akron Ry —Dividend.—A semi-2nnual dividend 

of 8 p. c. has been deciared on the preferred stock payable 
Jan, 1 to stock of record Dec. 20.—V. 74, p. 1307. 
Central Market Street Ry., Colambus, 0.— Stock Offered.— 
Claude Ashbrook of Cincinnati is offering this company’s 6 
p. c. preferred stock, ‘now selling at 954g ex-dividend 1 
per cent. Dividends 144 per cent each, in March, June, 
September and December.”— V. 75, p. 239. 

Central RR. of New Jersey.— Bonds Sold.—The $4,432,000 
of 44% p.c. bonds of the Lehigh & Wilkesbarre Coal Co, 
which on Dec. 31, 1901, were held in the treasury of the 
Central RR. of New Jersey have been disposed of.—V. 75, 
p. 980. 

Chesapeake Western Co.—Increase of Stock.—The author- 
ized capital stock (all common) has been increased from 
$1,000,000 to $2,750,000, The company controls 41 miles of 
line in Rockingham County, Va., and intends to build west- 
erly; also easterly to deep water on the Chesapeake Buy. 
Chesapeake Western Railway Co. has outstanding $811.200 
common stock, $698,490 preferred stock and $1,419,000 four 
per cent bonds, —V. 72, p. 820. 

Chicago Burlington & Quincy RR.—Operation.—Begin- 
ning Jan. 1, 1903, the 109 miles of the Barlington & Western 
and the 355 miles of the Keokuk & Western, both controlled 
lines, will be operated as part of the C. B. & Q system, 

Offer Accepted —See Quincy RR. Bridge Co. below. 

Calied Bonds.—Burlington & Missouri River RR. in Ne- 
braska ncn-exempt 6 per cent bonds July 1, 1918, to the 
following amounts have been drawn for payment, viz.: 
$149,000 bonds for $1,000 each and $18,000 bonds for $600 
each; they will be paid at the office of the New England 
Trust Co., Boston, on Jan. 1, 1993.—V. 75, p. 1030, 857. 
Chicago Rock Island & Pacific Ry.—Prepayment of In- 
terest. —The semi-annualinterest due Jan. 1, 1903, on the 6 
p. ¢, first mortgage bonds of the Chicago Rock Island & Pa- 
cific RR, Co. and the 4 p. c. general mortgage gold bonds of 
the Chicago Rock Island & .Pacific Ry. Co, will be paid on 
and after December 22, 192, at the First National Bank, No, 
2 Wall St.—V. 75, p. 1081, 732. 

Chicago Rock Island & Pacific RR.—Admitted to | St. 
Louis Termina’s.—See Terminal RR. Association of St. 
Louis below.—V, 75, p. 1157, 1146. 

Cincinnati Indianapolis & Western Ry.— Maturing Bonds 
—Option.— Holders of the first mortgage 7 per cent bonds of 
the Cincinnati Hamilton & Indianapolis RR. maturing Jan. 
1 are notified that the principal and coupons due thereon 
will be paid on and after Jan. 2 by Vermilye & Co. 

The firm has purchased from the Cincinnati Ham. & Day- 
ton Ry. Co. $1,800,000 of the new Cincinnati Indianapolis & 
Western Ry, Co. first mortgage and refanding 4 per cent 
gold bonds due Jan, 1,- 1958, guaranteed principal and in- 
terest by indorsement on each bond by the Cincinnati Hamil- 
ton & Dayton Ry. Co. These bonds are issued to retire the 
7 per cent bonds. Holders of maturing bonds who wish to 
exchange for the new issue will have the privilege of deposit- 
ing their bonds carrying the coupon due Jan. 1, upon which 
date the bankers will be prepared to deliver the new bonds 





3 combination baggace, mail and express coaches. The bonds have 
S8seourity: (1) The rolling stock, title to whichis held by the m- 


= cash to the amount of $45 each per bond.—V. 75, p. 1202, 
849, 








































































































a ae Porersd: % 


PA 


enna 


sae i 





1354 


THE CHRONICLE. 


[VoL. LXXy, 








Colambus Backeye Lake & Newark Traction Co.—First 
Dividend.—A first dividend has been declared on the $500,- 
000 preferred stock, viz., 1% 2 ¢., payable Jan. 1 to stock of 
record Dec, 20.—V. 75, p. 1 

Connecting Ry. of Philadelphia.—Bonds Paid Off.—The 
84g per cent refanding bonds of 1900, of which $1,000,000 
were authorized and $193,000 issued, have been retired and 
replaced by the new 8 per cent mortgage gold bonds of 
1902, of which $392,0U0 are outstanding.—V. 74, p. 1088. 

Dallas (Tex.) Electric Corporation. —Vetoed. —See Metro- 
politan Street Ry. below.—V. 75, p. 793, 1036. 

Delaware & Hudson Co.—Merged.—We are officially in- 
formed that The Adirondack Railway Co. “‘ has been m-rged 
with the Delaware & Hudson Co., and that its road is now 
operated as a part of the Saratoga Division.” This increases 
the mileage owned by the D. & H. to 717 miles.—V. 75. 
p. 1147, 342. 


Detroit Monroe & Toledo (Electric) Short Line Co.—To 
Complete Toledo & Monroe Electric Ry.—This company filed 
articies of incorporation in Michigan on Dec, 11 with $3,000,000 
authorized capital stock preparatory to taking over and 
completing the Toledo & Monroe Electric Ry. The Everett 
Moore syndicate before its embarrassment was proposing to 
acquire and merge the Toledo & Monroe and the Datroit & 
Toledo Shore Line, but the deal fell through and the latter 
road, as stated below, isto be operated as a steam line. 
(Compare V. 74, p. 207; V. 72, p. 1185, 1084.) The directors 
of the company are: 

E. M. Fowler, 0. A. Black, J.M. Mulkey, A. E. F. White, Ex-Judge 
©. J. Reilly and E.H. Filion, all of Detroit; Matthew Slush of Mt. 
Clemens, O. RB. Hannan of Omaha and Arthur Hi!! of Saginaw. 

Simon J. Murphy of Detroit, who is a large stockholder, is 
quoted as saying : 

Two million of the capital stock will be expended in the building of 
the line, which will be over a private right of way clear from Monroe 
to Detroit, and $1,000,000 wlll be set aside for the double-tracking 
later. There will be issued $3,000,000 of 5 per cent 20-year gold 
bonds. Two millions of these will be issued at once and $.,000,00v 
will be held in the treasury. All of the b. uds have been taken care of 
by those forming thecompany. The road will be built with a view to 
speed; there will be no grade crossings. The new company absorbs 
and takes over the assets of ths Monroe & Toledo. The right of way 
will be paid for and the necessary clearing done this winter. In the 
spring construction will bebegun and pushed to completion as hg ved 
as possible. We shall build onthe original plan to Fiat Rock from 
Monroe, but will not use the tracks of the Wyandotte & Detroit River 
line, now owned by the Detroit United Railway. Thereis no talk of 
amalgawation with the Detroit United. We hive bought the Detroit 
& Toledo Shore line overhead equipment. 

Detroit & Toledo Shore Line RK.—Deal Completed,—The 
Datroit papers say that the deal for the sale of this property 
to the Grand Trunk Ry. Co., in connection, it is under- 
stood, with the Toledo St. Louis & Western Ry. Co., has 
finally been completed on the basis of a guaranty of the 
principal and interest of $1,500,000 first mortgage bonds of 
the Shore Line Company. William B. Strang & Co., of 
this city, the original contractors, will complete the road 
from Trenton to Delray, near Detroit, a distance of about 
15 miles, The ‘‘ D-troit Free Press” says: 

“It is true,” said Mr. Strang, ‘‘ that the deal for the sale of the Shore 
Line to the Grand Trunk has been consummated, and the papers have 
all been signed.” In reply to a question Mr. Strang said that the 
Grand Trunk and the Clover Leaf had bought the Shore Line jointly, 
but he would not say whether their shares io the road are equal. 

The New York representatives of the Toledo St. Louis & 
Western decline to be interviewed regarding the transaction. 
—V. 75, p. 1253, 1086. 

Georgetown & Western RR.—Receiver.—Judge Goff of 
West Virginia has appointed Freeman 8, Farr receiver of 
this me of on — of the Meyer Rubber Co,, on 
a claim of $31,250. The road is practically owned by the At- 
lantic Coast Lumber Co., which recently failed.—V. 71, p. 918. 

Grand Trank Ry.—Furchase.—See Detroit & Toledo Shore 
Line Ry. above.—V. 75, p 1202, 1086. 


Houston Beaumont & New Orleans Ry.—Sce Interna- 
tional & Great Northern RR. below.—V. 74, p. 1038. 


International & Great Northern RR.— Merger.—The 
company gives notice by advertisement that it will ap- 
ply to the next Texas Logislature for an act permitting the 

urchase of the charter rights of the Houston Beaumont & 

ew Orleans Railway Co. The H. B. & N. O. Ry. Co, was 
incorporated in May last to build a line from Houston east- 
erly to Beaumont, etc., a3 part of a new route to New Or- 
leans (V. 74, p. 1088).—V. 75, p.981. 

Knoxville & Bristol RR.—Entire Stock Purchased.,—Bird 
M. Robinson has purchased the entire $100,000 capital stock 
of this road, and now holds the property free and clear, none 
of the $1,000,000 bonds authorized having been issued. See 
V. 75, p. 1802, 


Louisiana & Arkansas Railway Co.—Bonds Offered.— 
Fisk & Robinson, of New York and Boston, having sold by 
private subscription $1,250,000 of the first issue of firat mort- 
gage 5 per cent gold bonds of 1927, offer the remaining $250.- 
000 of this issue at 105 and accrued interest. Sze particulars 
in —— Report, last week’s CHRONICLE, pages 1299 and 

Louisville & Nashville RR.—Guaranteed Bonds.—See 
Louisville & Nashville Terminal Co, below. 

New Directors.—At the adjourned annual meeting on Deo. 
17 the following direstors were elected, representatives of 
the Atlantic Coast Line Co, being given places on ths board: 

RE-ELECTED—August Belmont, Chairman Louis & Nash. RR Co., 


New York; M. H. Smith, President wuts. & Nash. R&. Co., Louis- 
ville; Attilia Cox, President O»ium»ia Finance & Trust Oo., Louts- 





a 
ville, Ky.; W. G. Raoul, President National ER. Oo. of Mexico, New 
York ; John I. Waterbury, President Manhattan Trast o., New York; 
W. G. Oakman, Pres. Guaranty Trost Oo., New York; G. M Lane, 
Boston, Mass. 

NEw DrIRecTors—R. G. Erwin, President Atlantic Coast Line, New 
York; H. Walters, Chairman Board of Directors Atlantic Ooast Line 
RR., New York; Warren Delano Jr, Baltimore; Warren G. Eiltot, 
Presiient Atlantic Coast Line Co. of Connecticut: Michael Jenki 
Baltimore, stockholder Atlantic Coast Line; D P. Kingsley, T 
Vice President New York Life Insurance Oo., New York. 

At a meeting yesterday the old officers were re-elected,—V, 
75, p. 1254, 1202, 


Louisville & Nashville Terminal Co., Nashville, Tenn,— 
Guaranteed Bonds.—A mortgage has been filed to the Man- 
hattan Trust Company of New York, as trustee, to secure 
$3,000,000 of 4 p. c, $1,000 gold bonds, dated Deo. 1, 1902,‘and 
payable at the fagencyin New York on Dec. 1, 1952, The 
bonds are guaranteed by the Louisville & Nashville RR. Co, 
and the Nashville Chattanooga & St, Louis Ry. The mort. 
gage covers the new terminal station and facilities of the 
gaarantor companie3 in Nashville, Tenn. Of the new isgue 
$2,500,000 bonds are to be certified at once and $500,000 are 
reserved for future additions and improvements. E. C, Lewis 
is President and W. H. Bruce, Secretary. The bonds are 
not subject to call, and they have no sinking fund; their in. 
terest is payable June land Dac, 1; they are registrable as to 
principal. The old bond issue for $2,000,000 has been can- 
celed. The capital stock is $100,000, all owned on Jane 80, 
1902, by the Louisville & Nashville RR. Co. 

This company should not be confused with the Nashville 
Terminal Co. (V. 74, p. 830.) —V. 67, p. 320, 222. 


Manhattan (Elevated) Ry., New York.—Electric Service, 
—The company is ——* to operate electric trains on the 
Ninth Avenue line.—V, 75, p. 1302, 1203. 

Maumee Valley Railways & Light Co.—Consolidation,— 
This company has been formed by consolidation of the Tole- 
do & Maumee Valley Railway Co, and the Toledo Water- 
ville & Southern Ry. Co, The entire $1,000,900 capital stook 
is owned by the Toledo Railways & Light Co,, which will 
guarantee the principal and interest of $1,000,000 new bonds, 

The officers are Rafus H. Baker, Toledo, President; Ernest 
J. Bechtel, Toledo, Vice-President; Wm. H. McLellan, To- 
ledo, Secretary, and Chas, T, Munz, Toledo, Treasurer, 

Metropolitan Street Ry., Dallas, Tex.—Mayor Vetoes Con- 
solidation.—Mayor Cabell on Dac. 15 vetoed the bili grant- 
ing to the Metropolitan Street Ry. Co. the right to purchase 
the rights, franchises and properties of the Consolidated and 
Rapid Transit railway ocmpanie:. (Compare Dallas Elec- 
tric Corporation, V. 75, p. 793, 1086).—V. 75, p, 1087. 

Metropolitan Street Ry. of Kansas City.—Called Bonds. 
—Fifty Corrigan Consolidated Street Railway Co. first mort- 
gage 5 per cent gold bonds will be paid at the Central Trust 
Co, Jan, 2, 1998, at 110.—V. 75, p. 549, 342. 

Nashville Chattanooga & St. Louis Ry.—Guaranteed 
Bonds.—See Louisville & Nashville Terminal Co, above,— 
V. 75, p. 730, 287. 

Nashville (Tenn) Ry.—Receivzrs’ Certificates. —-The Court 
has authorized an increase in ths issue of receivers’ certifi- 
cates to $308,000, to provide, it is stated for the purchase 
of a park for $125,000, to pay counsel fees, etc. The new 
owners expect to be able to make their plans public about 
the middle of January. The proposed improvements and 
additions are very extensive, calling for an outlay of $2,379,- 
000, including $1,595,000 for the rebuilding, re-equipment and 
extension of the street railway and $784,000 for the new 
electric-light and power plant. Over 4) miles of new track, 
it is said, will be bnilt.—V. 75, p. 1032, 907, 

New Orleans Railways.—Calied Bonds.—S2ven New Or- 
leans Traction Co. power house bonds, dated Jaly 1, 1897, 
viz.: Nos. 17, 48, 70, 88, 108, 116, 122, 149, will be paid at 105 
and interest, at the office of the Fidelity Trust & Safety 
Vault Co., trustee, Louisville, or at the office of the 
railway company in New Orleans, on or before July 1, 1908. 
—V. 75, p. 849, 733. 

New York & Jersey RR.—Tunnel Franchise Granted.— 
The Board of Aldermen on Tuesday granted this company & 
franchise by a vote of 45 to 15 (see terms V. 75, p. 77). Preal- 
dent W. G. McAdoo is quoted as saying: 

There is absolutely no connection between the New York & Jersey 
BRR. and the Erie and Delaware Lackawanna & Westero. Thé 
tunnel is designed for trolley pares only. Nor shall we 
handle freight. The capacity of the tunnel will be exhausted by 
the demands on it for passenger traffis. It is true that we expect # 
build two spurs, one running to the Lackawanna and the other to the 
Erie terminal in Jersey, but neither of these two roads has any finan- 
cial interest in the tunnel. 

At the present time more than 4,000 feet of this tunnel have been 
constructed from the New Jerssy side and @ gap of only approxi- 
mately 1,400 feet remains between the completed end of the tunnel and 
the New York shore. Active work has been in progress on the tanneél 
for some months under the supervision of Ohief Engineer Charles 
Jacobs. Mr, Jacobs is also the engineer of the Pennsylvania tannel, 
but he was with us before he was with them. 

We expect to make ths trip from the New Jersey terminals to the 
New York terminal in six minutes, may be less, and we shall rua 
trains on one-minute headway. It is expected that the tunnel will be 
completed and that cars will bein operation through it within eighteen 
months.—V. 75, p. 1087, 667. 

North Pennsylvania RR.—Maturing Bonds.—The $4,500,- 
000 general mortgage 7 per cent bonds which mature Jan. } 
1903, will be purchased on and after that date at the office 
Drexel & Co., Chestnut and Fifth Streets, Philadelphia, The 
bonds will ba extended at par, from the date of their mata- 
rity, viz.; Jan. 1, 1903, to Jan, 1, 1953, at the rate of 8 3-10 
per cent per annum, payable semi-annually in gold, free 
of taxes. This refunding will save the Reading Company ia 
interest $166,500 per annum. Compare V. 73, p. 1160. 
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orthern Pacific Ry.—Purchase.—See Pacific Coast Co. 
under Industrials” below.—V. 75, p. 978, 907. 
Northern Texas Traction Co., Fort Worth, Tex.—Bonds 
.—The Prudential Trust Co, of Cieveland is offering 
this company’s five per cent 30-year gold bonds for January 
delivery.—V. 74, p. 1356. 

Oswego (N. Y.) Traction Co.—Sold.—See Syracuse Rapid 
Transit Co. below.—V. 69, p, 1148, 

Pennsylvania New York & Long Island RB.—Sce Penn- 
sylvania RR. below.—V. 75, p. 1303, 1203. 

Pennsylvania RR.—Franchise Granted.—The Board of 
Aldermen on Tuesday, by a vote of 41 to 36, re-granted this 
company & franchise for its proposed tunnel without insert- 
ing the eight-hour-day and prevailing-rate-of-wages clauses. 
The contract was given in full in the “Evening Post” of 
Dec. 11, and some of its main provisions were in the CHRON- 
Lt, V. 74. p. 1808. See also V. 75, p, 1302, 1203; V. 74, p. 
964, 588; V. 78, p. 1264. 

Improvements —The following statement has been officially 


The directors of the Pennsylvania RR., the Pennsylvania 
Co, and the Pittsburg Cincinnati Chicago & St. Louis on 
Nov. 26 authorized improvements which will cost more than 
$10,000,000, The Pennsylvania RR. will expend nearly 
$3,000,000 on improvements between Philadelphia and Har- 
risburg, which will include surveys for a new low grade line 
from Cresswell, Pa., on the Colombia & Port Daposit Branch, 
across Lancaster and Chester counties, to a connection with 
the main line at Atglen, Pa.,a distance of 30 miles, and 
which will form a portion of a new freight line beginning at 
Marysville, above Harrisburg, and intended especially for 
the movement of the east- bound coal traffic of the Pennsyl- 
yania RR. around MHarrisburg and Columbia, thus re- 
lieving the yards at those points of the traffic that has 
heretofore brought about congestion at those important 
terminals, 

The Pennsylvania Co. authorized the expenditure of $6,000,- 
00 for improvements on the northwest system, to be com- 
pleted in the next two years. These will include the comple- 
tion of the double-tracking of the Fort Wayne between 
Pittsburg and Chicago; also for double-tracking the Cleve- 
land & Pittsburg between Hudson and Ravenna, The direc 
tors also approved the surveys for a contemplated new line 
to extend from Lawrences Junction, on the Fort Wayne, to 
Redbank, on the low-grade division of the Allegheny Valley, 
Of the $1,500.000 authorized to be expended for improve- 
ments by the Panhandle directors, a co 1siderable portion will 
be used for second-track work west of Columbus, third- 
track work between Pittsburg and Steubenville, O1io0, and 
double-tracking a portion of the Chartiers RR,—V. 75, p. 
1802, 1254. 

Pere Marquette RR.—Purchase.—The shareholders will 
meet Jan. 20 to approve the acquisition of the Lake Erie & 
D-troit River RR., on the terms stated last week. See V. 75, 
p. 1802, 1254, 

Philadelphia Baltimore & Washington RR.—# irst Divi- 
dend.—The directors on Taursday declared a semi-annual 
dividend of 2 p,.c., payable Dec. 81 on stock of record Dec. 
:‘§ This is the first dividend since the consolidation of 
August last. The Philadelphia Wilmington & Baltimore 
in 1902 paid 4 p. c. ia January and 8 p. c. in July, its annual 
tate having been 7 p. c. since 1896. —V. 75, p. 1082, 895. 


Pittsburg Terminal RR. & Coal Co.—See West Side RR. 
below.—V. 75, p. 498. 


Portland (Ore.) Ry.—New Franchise.—The City Council 
on Nov. 26 granted this company a new 25-year blanket 
franchise on the following conditions, which were accepted 
by the company, viz,: 

That the com y surrender all ite present franchises and shall pay 
to the city in 25 years the sum of $75,000, in annual instalments, as 

ws, viz.: Firat 5 years, $1,500; second 5 years, $2,000; third 5 
years, $2.500; fourth 5 years, $4,000; fifth 5 years, $5,000; that darin 
the last five years the company shall mitits books to be inspected 
tegularly by the city officers, so that at the expiration of the ordinence 
the city may be in a position to determine whether the property is 
Worth purchasing; that the company pave the portion of the streets 
and bridges occupied by its tracks and assist in building bridges and 
Making fills, ana that the company shall carry material, except for its 
own use, only by permit.—V. 75, p. 499. 

Pueblo & Subarban Traction & Lighting Co.—Bonds 
Offered.—H. F. Sharpless & Co., Paeblo, Colo., offer $300,000 
of the mortgage 5 per cent $!,000 gold bonds dated Dec. 1, 
1992, and due Jan. 1, 1922, but subject to call anytime after 

» 1, 1908, at 104 andinterest. Interest payable Oct. 1 and 
April 1 at the International Trust Co. (the trustee) in Don- 
ver or the Morton Trust Co., New York City. President M. 
D Thatcher in a letter to the Paeblo Title & Trust Co. says : 


The company owns the entire street’railway system of Pueblo, Col., 
Consisting of 23 miles of track, all op3ra by electricity ; also the 
thtire electric light and electric power system of Pueblo. It farnishes 
to the city 264 2.000 candle-power street lights, and has a contract 
I the city for lighting the streets for the ten years ending Sept. 14, 

912. There are 342 commercial are lights and 15,000 16 o. p. incan- 
in t lights and 72 motors connected to the lines and in operation 

Pueblo. The franchises are liveral in their provisions. The street 
The ¥ franchise provides for full five-cent fares and expiresin 1940. 

Company has also acquired by purchase and now owns and 

tes the property of the Pike’s Peak Power Co., a water power 

t located 35 miles west of Pueblo, having valuable franchises in 
Cripple Creek district, and which furnishes light and power to the 
rm 268 and commercia! houses and for lighting the streets of the 


istrict.” (Compare V. 7. 


$1,500,000; in treasury, $100,000; remaining in hands of trustee, un- 
certified, $1,900,000, of which $1,250,000 are to be used solely for the 
redemption of the $1,100,000 5 per cent bonds ofthe Pueblo Trac- 
tion & Lighting Oo. now issued and outstanding; [and $650,000 are to 
reimburse the company for the ———— of a gas plant or other elec- 
trical plants, or for making other extensions and additions to the 
present plant or plants and for building a tranemission line to convey 
the electric power from the water-power plant at Victor to Pueblo, 
and then only when the property added or to be acquired is equal to 
the par value of the bonds 20 issued.—Ep}. 

The earnings for the twelve months ae Oct. 31, 1902, are as fol- 
jows: Gross earnings, $410,992; operating expenses, including 
taxes, $197,302; net earnings, $213,690. Deduct interest on $1,500,- 
000 5 per cent gold bonds of Pueblo & Suburban Traction & Lighting 
Co., $75,000; interest on $1,100,000 5 per cent gold bonds of Pueblo 
Traction & lagaiing Co., $55,000; total deductions, $180,000; bal- 
ance surplus, $33,690. 

The company is constructing a high tension transm'saion 
line from the water-power plant (85 miles west of Pusblo) 
formerly owned by the Pike’s Peak Power Co, to transmit 
power to Paeblo, When this line is completed and put in 
operation, the cost of power to the company will be ma-. 
terially reduced. ; 

The company has no fl ating indebtedness.—V. 75, p. 1208. 


A ay RR. Bridge Co.—Filan Effective.—The offer of the 
Quincy RR. Co. to purchase not less than 55 p. oc. of the 
stock prior to Jan. 1, 1908, at $200 per share in Illinois 
Division 84 p. c. bonds, has been accepted by the holders of 
more than the required amount, and the plan is now eifect- 
ive, The Bridge Company has declared the regular semi- 
annual dividend of $5 per share and an extra dividend of $1 
per share, both payable Jan. 1 on stock of record D:c. 20,— 
V. 75, p. 1082, 


Reading Co.—L2comotive Works.—This company has near- 
ly completed the locomotive shops which it has been building 
at Reading, Pa., the cost being over $1,500,000, These shops 
will be able to keep all of the locomotives owned by the com- 
pany in repair, electric cranes and all modern appliances 
having been introduced for economical and rapid handling. 
The ‘‘Railroad Gazette” on Dec. 11 published an illustrated 
article regarding these shops.—V. 75, p. 1148, 849. 

St. Louls & Galf Ry.—Stock Increased.—The authorized 
share capital has been increased from $5,000,000 to $6,000,000. 
—V, 75, p. 1148, 449 

St. Louis & O’Falilon RR.—Morigage.—A mortgage for 
$800,000 has been filed to the St. Louis Union Trust Co. as 
trustee. Part of the proceeds, it is said, will be used in ‘‘ de- 
— about 1,000 acres of coal land which lie along the 
road.” 

St. Louis & San Francisco RR.—Admitied to Terminals,— 
See Terminal RR. Association of St. Louis, below.—V. 75, 
p. 1808, 1255. 

Southern Ry.—Called Bonds.—The Central Trust Co. will 
pay at par on Feb. 1 $7,000 equipment mortgage bonds of 
the Georgia Pacific Railway Co.—V. 75, p. 1308, 1083, 

Syracuse (N. Y.) Rapid Transit Ry.—Purchase.—A press 
despatch from Syracuse states that the officers of this com- 
pany have purchased all of the $97,000 first mortgage bonds 
of the Oswego Traction Co. and all but 10 per cent of the 
$300,000 capital stock and $191,000 second mortgage bonds.— 
V. 75, p. 1255. 

Terminal RR. Association of St, Louis.—Ownership 
Enlarged.—At the meeting on Dec. 10, in addition to the 
authorization of the new stock and bonds (V. 75, p. 1808), it 
was voted to increase the number of directors from eight to 
ten in order to give representation to two additional compa- 
nies which were made members of the Terminal Association, 
these being the Chicago Rock Island & Pacific and the 8t. 
Louis & San Francisco. 

New Bonds,—J. P. Morgan & Co., the fiscal agents of the 
company in New York, have sold $18,000,000 of the new 
bond issue to provide for new construction, improvements 
and additions, these last including no doubt the recently 
acquired properties of the Wiggins Ferry Co. (V. 74, p. 942), 
the Inter-State, Car Transfer Co. and the St. Louis Belt & Ter- 
minal Ry. (V. 74, p. 681, 776). The Central Trust Co. will be 
the mortgage trustee. Of the $50,000,000 authorized, about 
$12,000,000 bonds will be reserved to retire at or before ma- 
turity the ere vs ge | securities, $18,000,000 have been sold, 
and the remainder will be held for futare requirements. The 
new work, which was duly authorized, includes the so-called 
levee loop to enable the avoiding of the tunnel.—V. 75, p. 
1808, 1255. 

Toledo & Maumee Valley Ry.—Consolidation.—See 
Maumee Valley Railways & Light Co, above.—V. 74, p. 96+ 

Toledo & Monroe Electric Ky.—Successor.—See Detroit 
Monroe & Toledo Short Line Co. above.—V. 74, p. 207. 

Toledo Railways & Light Co.—Guaranteed Bonds.—See 
Maumee Valley Railways & Light Co. above.—V. 75, p. 1088, 


Toledo (0.) Railway & Terminal Co.—Belt Line Opened, 
—This company’s belt line, 27:8 miles in length, it is an- 
nounced, has been opened, for business,—V. 75, p. 291. 

Toledo St. Louis & Western Ry.—Sece Detroit & Toledo 
Shore Line RR. above.—V. 75, p. 1088, 979. 

Underground Electric Railways of London.—Lease of 
Metropolitan District Railway.—A circular dated Nov. 28, 
and signed by R, W. Perks, Chairman Metropolitan District 
Company; Arthur C. Lucas, Chairman of that company’s 
preference shareholders’ committee, and Charles T Yerkes, 





5, P. 1203. 
ik, auth rized, $3,50 ,000; first mortgage 5 per cent 


, municipalities located in and around the “Oripple Creek 
soa stock, 
authorized, $3,500,000, of which issued and outstanding, 


Chairman Underground Electric Rys. Co. of London, Lim- 
ited, states: 
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Ats# meeting‘of the preference shareholders’ committee of the Metro- 
politan District Ry Co., beid this day, ic was agreed to advise the 
holders of 21,500,000 5 p. c. preference share capital to accept the 
following proposals for a guaranteed dividend: The Underground 
Company will pay to each preference ehareholder who accepts their 
guaranty, the following rates cf interest, namely: 1 p. o. from Jan. 
1. 1903, toJan. 1, 1904; 2 p. oc. from Jan. 1, 1904, to Jan. 1, 
1905; 3 p. c. from Jan. 1, 1905, to Jan. 1, 1907, and 349 p. o. there- 
after in perpetuity. The surplus,if any, beyond the above amounts 
earned in any year upto 5 p. co. will belong to the guaranteeing com- 
pany, who wili, during the continuance of their guaranty, exercise 
ali voting powers in respect of the aforesaid stock, subject to the re- 
striction that the vote shall on no occasion be used for the purpose of 
reducing the interest payable by the Metropolitan District Company 
upon their preference stock.—V. 75, p. 1303, 1148. 

United Railways & Electric Co. of Baltimore.— Called 
Bonds.— Three Central Railway Co. first mortgage 63 of 1482, 
viz., Nos, 19, 105, 128, will be paid at the Safe Deposit & 
Trust Co. of Baltimore on Jan, 1, 1903.—V. 75, p. 1148, 795. 


Weatherford Mineral Wells & Northwestern Ry.—New 
Securitirs.—This company, controlled by the Goulds, has 
canceled $400,000 of its $500,000 stock and its entire issue of 
$500,000 6 per cent bonds, and has issued $500,000 of 5 per 
cent $1,000 bonds, dated Nov. 1, 1902, under a new mortgage 
for $1,354,000.—V. 75, p. 908. 

Wellington Grey & Brnee Ry.—Called Bonds.—Drawn 
bonds to the amount of £2,800 will be paid at par at the 
offices of the Grand Tronk Railway Co. in Montreal or at 
Dashwood House, New Broad St., London, on Jan. 1, 

Interest Payment.—The estimated earnings for the half- 
year ending Dec. 81, it is announced, will admit of the pay- 
ment of £2 14s. 8d. on each £100 bond; this payment will be 
applied as follows: 183. 8d. in final discharge of coupon No. 
42, due July 1, 1891, and £1 16s, cn account of coupon No 
48, due Jan, 1, 1892, and will bx made on and after Jan. 1 at 
the agency of the company.—V. 70, p. 1250. 

West Side RR., Pittsburg.—New Equipment.—This com- 
pany, controlled in the interest of the Pittsburg Terminal 
RR. & Coal Co. (V. 75, p. 498) recently ordered 510 steel twin 
hopper gondolas and 500 plain bottom wooden gondolas.,—V. 
75, p. 499. 

Whatcom County (Wash.) Railway & Light Co.—New 
Jersey Representation.—The Corporation Trust Co. is the 
New Jersey representative of this new company. See V. 75, 
p. 1255. 

Woreester & Southbridge Street Ry.—Bonds Offered.— 
Winslow and Co,, Worcester, Mars., own and offer at 104 
and interest the unsold balance of $500.000 4% p. c. 20-year 
first mortgage $1.(00 gold bonds, dated Sept. 1, 1902, and due 
Sept. 1. 1922, coupons payable March land Sept 1 at office 
of the International Trust Co., Boston, A circular says: 

The company is row operating about 20 miles of road; the cars run- 
ning from the City Hail 1n Worcester to the centre of the Town of 
Southbridge, where they connect with the cars of the Southbridge & 
Sturbridge Street Ry. Co. The population directly served aggregates 
140,183. Patrons have the benefit of free transfers on all the system 
of the Worcester Consolidated Street Ry. Co. in Worcester. The capi 
talization is: Bonds. $500,000; stock, $500,(00; all outstanding. 
Seationtly half of the mileage is over the company’s private land. 
Stone & Webst+r say: * The unusually substantial and thorough char 
acter of the construction and eouipment of the road will resultina 
comparatively low cost of maintenance.’ The total earnings from 
July 21st (the date of opening the road) to Dec. lst have been $48,177; 
if we allow 65 p o. for operating there would be net earnings of 
$16,862; interest on bonds for the same period, $8,125.—V. 75, p. 734. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Acme Harvester Co.—Increase of Stock —The sharehold- 
ers at a meeting in Peoria, Ill., on Dec. 11, voted to increase 
the capital stock from $50°,0°0 to $2,500,000. A special 
despatch to the Chicago ‘‘Inter-Ocean” says: 

The company has a surplus of $1,000,000, which will be capitalized, 
and Ch'cago capitalists contribute $1,000,000. The company was or- 
ganized in 1890, and has grown from a factory employing 100 men to 
a plant employing 1,000 men. The plant, which is located at South 
Bartonville, will be extensively enlarged. The officers are: President, 
W. H. Binnian; Vice-President, H. E. Stone; Secretary and Treasurer, 
O. J. Hustings. 

Alabama Consolidated Coal & Iron Co.—Plan,—The 
executive committee of the International Trust Co. of Balti- 
more, it is stated, has approved the following plan, viz.: (1) 
To authorize an issue of $3,500,000 5 per cent bonds; (2) to 
increase the common stock from $2,500,000 to $3,500,000; (8) 
to retire the $2 500,090 7 percent preferred stock by exchange 
for a like amount of the bonds and a bonus of 25 per cent in 
common stock.—V. 75, p. 448. 

American Car Co.—See American Car & Truck Co. below. 
—V. 75, p. 668. 

American Car & Truck Co.—Name Changed.—This com- 
pany, recently organized, has, it is announced, re-adopted 
the old name of American Car Co, John A, Brill is Presi- 
dent.—V. 75, p. 1088, 668, 7 

American Locomotive Co.—Zarnings.—On Wednesday a 
dividend of 134 per cent was declared on the preferred stock. 
po Jan, 21, 1908. The earnings for the six months end- 

ng Dec. 81, 1902 (December partly estimated), it is an- 
nounced, were $15,265,352, an increase over same period in 
1901 of $3,054,387. ‘‘Tne company has now on its books 
orders for over 2,800 locomotives, and is increasing its shop 
capacity and purchasing new tools as rapidiy as it is possi- 
ble to have them built and delivered.” The old officers have 
been re-elected.—V. 75, p. 609. 

American Screw Co.—Purchases.—This company has 


3 a, 

the Wright & Colton Wire Cloth Co., Worcester, Masg,; the 
T. C. Richards Hardware Co,, West Winsted, Conn. The 
Boston Screw Company’s plant will be operated as hereto. 
fore. but the equipment of the other concerns will be moved 
to Providence. The purchases were made without 
change in the company’s canital stock, of which there £ 
$3,250,090 ontstanding (in $100 shares); there is no bonded 
debt. The officers are: 

President, Samuel M. Nicholson; Secretary, Wm. A. Uranston; Tress. 
urer, Geo. W. Thurston; Agent, Jas. A. Nealey; Gen’l. Sapt.,' Benj, 
Thurston. - V. 75, p. 1205. 


California Gas & Electric Corporation.—Reductionyof 
Capital Stock.—The shareholders have approved the reduc. 
tion of the capital stock from $30,000,000 to $15,000,000, -V, 
75, p. 1804, 850. 


Century Realty Co.—New Directors.—Charles T. Barney, 
John D. Crimmins and C, W. Morse have been elected a 
rectors. The board also includes: ? 

H. B. Hollins, Oakleigh Thorne, R. H. McOurdy, W. F. Havemeyer 
R. G. Park, Ernest Thaimann, H. F. Shoemaker, O. T. Lewis, W. Van 
Norden, James Jourdan, O. F. Hoftman, E. O. Potter, John ©, Tom- 
linson, W. H. Chesebrough, Geo. E. Coleman. 

D.vidend.—The company haa declared a dividend of 3 "per 
cent payable Jan. 2, The previous dividends were 1 p, ¢, 
Jan., 1902, and 2 p. c. last July.—V. 75, p. 612, 500, 


Charleston ({1l.) Gas & Electric Co.— Bonds Offered.—The 
William C. Thompson Co, of Chicago is offering at par and 
interest $83,000 of this new company’s consolidated mortgage 
5p. c. $500 gold bonds, dated Sept. 1, 1902, and due Sept. 1, 
1922, but subject to call after Sept. 1, 1912; semi-annnal in- 
terest payable at the American Trust & Savings Bank, the 
trustee. The total authorized bond issue is $180,000, of 
which $57,000 is held by the trustee to exchange for $57,000 
of 6 percent bonds of the Charleston Light, Heat & Power 
Co. (see V. 71, p. 498; V. 74, p. 480) and $40,000 are reserved 
and may be issued only after approval by the trustee to an 
amount not exceeding 80 p. c. of actual cost of future exten- 
sions and betterments. Capital stock authorized $180,000; 
outstanding, $140,000; par of shares, $50. A circular says: 

The franchise for electric light runs for 35 years from Sept. 1, 1899; 
for heating for 35 years from May 18,1900; for gas 25 years from 
Sept.9,1900 The electric plant was established in 1889 and under a 
contract having still eight years to run supplies the city with 75 are 
lights, at $75 per arc per annum, equal to $5,625 per annum. In 1900 
the central station heating plant was installed. The Charleston Gas 
Co. recently completed a modern coal gas plant, with a datly capacity 
of 160,000 cubic feet, and in July last gas was turned into the mains, 
The price fixed for the gas is $1.50 per 1,000 cubic feet. Recently the 
company acq"ired the property of the Charleston Ice Oo. and is now 
doubling the capacity of the ice plant and building a cold storage 
plant. The buildings are of brick on stone foundation and up-to-date, 
The company has a total of 5 milesof gas main laid and 13 miles of 
electric circuit. There are 100 customers now connected for gas light- 
ing and about fifty gas ranges, stoves and plates connected. There are 
305 eleotric-light and heat consumers and over 700 ice! customers. 
President, Charles Henry Dummer; Secretary, George O. Campbell; 
Treasurer, E. A. Potter, ail of Chicago. 

Charleston (Ill.) Light, Heat & Power Co.—Successor 
Company,—See Caarleston Gas & Electric Co. above,—V. 74, 
p. 480; V.71, p. 493. 


City of Chicago Brewing & Malting Co.—Report.—The 
report for the year ended Sept. 30, 1902, shows as follows for 
the American company, the sales having been 384,715 bar- 
rels, contrasting with 350,524 in 1900-01 : 


Fiscal Total LDepreeialicn, Interest Dividend Balance, 
year. proyits. repatrs,eic. onoonds. tokng.0o. surplus. 
1901-02....$014,441 $273,740 $189,9+0 none $50,781 
1900-€1.... 585,882 285,282 189,960 $90,000 20,640 


The English company having received no dividends from 
the American company, itself paid no dividend, and showsa 
deficit of £2,763, contrasting with a surplus of £306 the pre- 
vious year, when £15,625 was distributed among the sharte- 
holders.— V, 75, p. 187. 

Clark Automatic Telephone Switchboard Co., Prori- 
dence, R, 1.—Eapansion.--This company, incorporated un- 
der the Jaws of West Virginia with $1,500,000 authorized 
capital stock in $10 shares, all ‘full paid,” recently offered 4 
block of its treasury stock for the purpose of extending its 
business by the organiZation of small local corporations to 
build and operate town exchanges, Officers: 

Hon. EL. Freeman, President; J. W. Philips, Vice-President; 
Moses E. Torrey, Treasurer; Alfred 8S. Olarke, Secretary. 

Office, 15 Custom Honse Street, Providence. 

Cumberland (Bell) Telephone & Telegraph Co.—New 
Stock.—The shareholders will vote Dec. 29 on a proposition 
to increase the authorized issue of capital stock from $10,000,- 
000 to an amount not stated, but which will probably, itis 
believed, be either $15,000,000 or $20,000,000. The new 
shares will be issued from time to time as required for im- 
provements and additions, The regular quarterly dividend 
of 134 per cent will be paid on Jan. 2 to stockholders of 
record on Dec, 20,—V. 74, p. 1137. 

Consolidated Lake Superior Co.—Dividend Merely De- 


ferred—Official Stutement,—The action of the board of di- 


rectors last week relative to the quarterly dividend on 
preferred stock which had been declared and which was pay’ 
able Dec. 15 was not to rescind this dividend but to defer its 
payment. This action was taken, as the directors in 
resolution state, ‘because the financial obligations of the com- 
pany render it inadvisable to pay the said dividend on the 
date fixed.” Arrangements are being made for a colla 
trust loan snfficient te meet all obligations maturing 





eg the wood-screw plants of the Massachusetts Screw 
»» Holyoke, Mass.; the Boston Screw Co., Fitchburg, Mass, 


September next avd to supply working capital. Theodore 
Search, Vice-President and Treasurer of the company, 
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the amount required for outstanding contracts as $3,500,000; 
is due tne company on preferred stock subscriptions, 
402,000, and on Canadian subsidies, $424,000, There is also 
$10,000,000 of common stock unissued. The company has ex- 
pended to date $26,000,000 cash upon capital account. 
Mr, Search further says in substance : 
only necessity for borrowing money arose from the completion 
of construction contracts in advance of the payments due the com- 
y on account of subscriptions to the preferred stock. In anticipa- 
= of these payments a loan of $3,000,000 had been practically 
negotiated, when somebody started a selling movement and the mar- 
ket prices of the company’s stocks went down so low that bankers 
who had virtually agreed to make the loan with the unmatured sub- 
ns for preferred stock and the accompanying common stock as 
collateral were unwilling to accept this security. 

In taking up the watter anew with the banking interests, the end in 
view has been to provide not only for immediate needs, but also to 
complete all the unfinished undertakings and to put the different 

sin condition for profitable operation. The sums yet unpaid on 
aocount of preferred stock suvscriptions would have covered all of this 
amply, but under the circumstances it is thought best to provide the 
ed funds irrespective of stock subscriptions. 

the firet step was to prepare an exhaustive stat t to t for 
the eT of every dollar received from the sales of preferred 
stook. the 





, the issue of $3,500,000 of bonds by the Michigan Lake Superior 
0o., the $160,000 of bonds of the Tagona Water & Light Oo, and the 
gbsidy payments by the Canadian Government, the total of these re- 
oeipts Waking @ sum in excess of $26,000,000. This statement appa- 
rently satisfind the bankers of the existence of assets warrauting such 
aloan as Was desired, and every indication points to a successful com - 
pletion of the pending negotiations. Whatsum of money will be re- 
quired cannot be definitely determined until a statement now in 

of preparation shail have been completed. 

CONDITION OF PLANT.—The Bessemer steel works and rail mill are 
completed and fully equipped, but the two blast furnaces to supply pig 
fron for these plants are still unfurnished, owing to extraordinary 
delays ov the part of contractors for materisl, machinery and equip- 
ment, Their completion is not counted upon before early in thespring, 
although the present stage of the work seems to offer hope that they 
will be finished earlier. The Algoma Central & Hudson Bay Railway is 
finished and in operation for a distance of 93 miles, and the interven- 
ing section of 99 miles necessary to complete rail connection between 
the iron mines on the Michipicoten range and the blast furnaces at 
fault Ste. Marie is all graded and ready for track-laying. Several 
bridges, however, are to be built on this line. 

The great water-power canal upon the Michigan side of the St. 
Mary’s River and its power. houee are completed, and the installation 
of the power house equipment is well advanced. For the treatment 
of the nickel ores from the company’s mines near Sudbury one smelter 
has been in operation for several mooths. two more are under con- 
struction and a bessemerizing plant forthe further concentration of 
the matte produced by these smeiters is under contract. All of the 
other works are practically complete and in operation. 

President Resigns.— Frank 8, Lewis has resigned as Presi- 
dent.—V. 75, p. 1305, 1256. 

Denver Gas‘& Electric Co.—More than four-fifths of both 
the bonds and the stock have been deposited under the reor- 
ganization agreement. The time for deposits has been ex- 
tended up to Jan, 2.—V. 75, p. 1256, 1089. 


Distillers’ Securities Corporation.—On Unlisted.—The 
New York Stock Exchange has granted quotation on the un- 
listed sheet to $27,918,400 capital stock and has authorized 
the listing of an additional $4,560,000 from time to time, as 
issued under the terms of the agreement dated June 23, 1902, 
—V, 75, p. 1805, 1084. 

(W. L.) Douglas Shoe Co., Brockton, Mass.—Status. —The 
advertisement offering the $1,000,000 of 7 p. c. preferred stock 
at par contains the following particulars: 

The company owns at Brockton, Mass, free from any incumbrance, a 
shoe factory which during the year ended June 30, 1902, produced 
1,788,000 pairs of shoes * men’s goodyear welt hand-sewed process,” 
contrasting with 724,824 pairs in 1897-98; aleo a tannery. It also 
operates 64 retail shoe stores, located in 45 of the principal American 
dities, and has agents among the retail shoe dealers througchoat the 
country. Business wae started in 1876 and “ there has not been a year 
in the past twelve when the business has not earned in actual cash 
much more than $70,000 and the past four years the business has 
more than doubled and is still growing.” Factory contains 151,475 
feet of floor space. Mr. Douglas retains all the $1,000,000 common 
i renee dividends are payable January 15 and July 15. 

Hannawa Falls Water Power Co. of Potsdam, N. Y.—Re- 
ceiver,—This company, incorporated at Albany on March 380, 
1899, with $300,000 capital stock, has been placed by Justice 
Houghton of Saratoga Springs, on the petition of a majority 
of the directors, in the hands of T. J. Page of Syracuse as 
receiver, on the ground of insolvency, The bonded debt is 
said to be $500,000, The minority directors announce that 
they will attack the receivership, as the company is solvent 
and the receivership was obtained without notice to them. 
The directors in 1899 were: 

William B. Cogewe!lland John L. King of Syracuse, Ogden H. Top- 
Penand Edwin A. Merritt Jr.,of Potsdam, and Wallace O. Johnson 
of Niagara Falls. 

Imperial Rolling Stock Co.—Bonds Offered,—See 
Canadian Northern Ry, under “ Railroads” above. 

International Acheson Graphite Co.—Readjustment of 

talizution —The share-holders have voted (1) to reduce 
the outstanding common stock from $2,000,000 to $500,000 
(in $100 shares) of which $177,000 to remainin treasury subject 
to issne and $333,000 to be given in exchange for the existing 
Common stock on basis of one new share for six of old; (2) 
toauthorize the issuing of $125,000 of 5 p. c. 20-year mort- 
8age bonds in order to retire all the $100,000 outstanding 
preferred stock. Dividends at the rate of 7 p.c. per annum 
Were paid on the preferred shares on Ang. 1, 1901, Feb, 1, 

, and Aug, 1, 1902, The floating debt. it is stated. does 
"¢ Eaenueed $10,000. E. G. Acheson is President.—V, 71, 


International Postal Supply Co.—Status.—This com- 
Y, Whose stock is now being dealt in by a well-known 
Street house, was incorporated in this State about ten 

years ago, and manufactures at a factory in Brooklyn the 
Hey & Dolphin letter- canceling machines,” for the useof post 





offices. ‘*The machine postmarks, cancels, counts and stacks 
the mail matter at the rate of from 40,000 to 60,000 pieces per 
hour.” The company is receiving $100,000 per annum from 
the United States Government for the use of 250 of the 
machines, The President is abroad, negotiating with foreign 
governments. The capital stock authorized and issued is 
$2,150,000, all common and in $100 shares; no bonds, No 
bonds, it is stated, have yet been paid. The stock is quoted 
at 30@45, Trustees: 

George McLeish, Leo Stein, Michael Whelan, Frederick G. Jahn, 
Matthew J. Dolphin, Lyman C. Smith, George Oleveland. 

Matthew J. Dolphin is President and A. T. Dolphin, Secre- 
tary. Office 150 Nassau St. 


International Steam Pump Co.—Object of New Bonds.— 
A director is quoted as saying: 

The company has no floating debt except $700,000, which was bor- 
rowed to pay for lands bought with a view to making large extensions 
to plants. While $3,500,000 bonds will be authorized, only $2,500,- 
000 will be issued now. The new money is to be u for new con- 
struction and working capital made necessary by the unexpected 
increase in the business, which has doubled in volume since the com- 
pany was organized in 1899. The company was never in so flour- 
ishing a condition as it is now.—See V. 75, p. 1305, 188. 

International Silver Co.—Scrip for Unpaid Dividends,— 
The directors have authorized the issue of scrip to pre- 
ferred stockholders of record Dac. 5, 1902, in settlement of 
the unpaid cumulative dividends upon the preferred stock to 
Janu, 1, 1993, upon which date such unpaid dividends will be 
2114 per cent of the par of such stock. The quarterly cash 
dividend of 1 per cent will be mailed Jan, 2, 1908, There is 
outstanding $5,107,500 of preferred stock upon which the 
dividend of 2114 p. c. will call for $1,085,348 scrip.—V. 75, p. 
1305, 1205. 

Jefferson & Clearfield Coal & Iron Co.—Stock Pledged.— 
See aaa & Pittsburg Coal & Iron Co, below.-—-V. 75, 
p. 188. 

Lehigh & Wilkesbarre Coal Co.—See Central RR. of New 
Jersey under ‘‘ Railroads” above.—V, 74, p. 724. 

Mucmillan Co., New York.— New Stock.—The shareholders 
will meet Dec. 20 at the office, No, 66 Fifth Avenue, for the 
purpose of voting upon a proposition to increase the capital 
stock from $405,000 to $645,000, by raising the common stock 
from $260,000 to $500,000, the preferred to remain as now, 
$145,000; par of shares $100. George P. Brett is President and 
Lyman B. Sturgis, Secretary. 

Maryland Biscuit Co.—Sold.—The re-incorporation of this 
company, noted recently, was the result of the sale of the 
plant to Col. Milton W. Offutt. The old company, it is said, 
had outstanding about $320,000 stock.—V. 75, p. 1090, 669, 

Milwaukee & Chicago Breweries.— Report —The report 
for the year ended Sept. 30, 1902, shows the following results 
for the American Company, the sales having been 797,382 
barrels against 735,049 barrels in 1900-01: 


Fiscal Total Depreciation, Bond,etc., Dividend Balance, 
year— projits. repairs, etc, interest. to Eng. Co. surplus. 
1901-02..$895,328 $493,249 $180,250 $209,834 $11,995 
1900-01.. 923,235 523,673 178,334 203,732 17,496 


The English Company, after distributing £38,750 (5 p.c ) to 
its preferred shareholders, had a surplus for the year of £780, 
contrasting with £546 in 1900-01.—V,. 74, p. 99. 

Natalie Anthracite Coal Co.—Re-leased.—Nathaniel Tay- 
lor, President of the Shamokin Coal Co., has obtained a new 
lease of this company’s mines, Compare V. 71, p. 1015. 

National Asphalt Co.—Litigation.—The Land Title & 
Trust Co. of Philadelphia, trustees for the gold 5s of the 
Asphalt Co, of America, on Thursday instituted suit in the 
United States Circuit Court at Philadelphia for the sale of 
the assets of the Asphalt of America and National Asphalt 
companies. The bills asks that in case the proceeds of the 
sale shall not equal the semi-annual interest and principal of 
the Asphalt of America 5s: 

The National Asphalt Company may be decreed to be liable for the de- 
ficiency and that the same shall be a lien on the assets of the National 
Asph»it Co. other than the shares of stock of the Asphalt Co. of Amer- 
ica which lien is paramount to the lien on said assete of the holders 
of the certificates of the said National Asphalt Co. and that said de- 
ficiency shuli be paid out of the assets of said National Asphalt Oo. in 
the hands of its receivers.—V. 75. p. 1257, 1150. 

Natioval Electric Co., San Franciseo.—Successor Com- 

my.—This company was incorporated in California on or 
about Oct. 16 with $500,000 authorized capital stock in $10 
shares, to acquire the electrical business of the Gas Con- 
sumers’ Association, (V. 78, p. 239; V. 67, p. 488.) Of the 
capital stock 25,000 shares, it is said, will be issued at: pres- 
ent, and will be allotted to the shareholders of the Gas Con- 
snmers’ Association, one share of the new stock for each two 
in the old company at $3 per share, Incorporators: 

H. D. Hawks, W. F. Berry, F. W. Maebus, |F. W. Ray, H. D. Morris, 
8. F. Page, E. O. Priber. 

National @lass Co.—New Stock.—The shareholders will 
vote Feb. 16 on ‘‘a proposition to issue preferred stock in ex- 
change for a portion of the outstanding stock of the com- 
pany in certain proportions of stock and cash, as may be de- 
termined at said meeting.” The plan, we are informed, is to 
issue $1,600,000 of 7 p. c. (non-cumulative) preferred stock, 
and to retire therewith’ $800,000 of the outstanding capital 
stock (all common, $2,825,000) and to obtain $800,000 cash 
for working capital, improvements, etc. 

At the meeting Feb. 16 there will also be placed under the 
lien of the general mortgage, in addition to the security at 
present covered, the rebuilt works of the Rochester Tumbler 
Co, and a new and modern plant at Cambridge, Ohio, upon 
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which the company has during the past year expended con- 
siderably more than $500,000.—V. 73, p.°845, 

New York Air Brake Co.— Favorable Decision.—The 
United States Court of Appea!s in this city on December 17 
reversed the decision which was handed down by Judge 
Coxe, in the United States Court at Utica on December 21. 
1901, npholding agairst this company and in favor of the 
Westinghource Air Brake Company the latter’s patents cover. 
ing a special form of engineer’s valve which the New York 
Air Brake Co. has been manufacturing on a royalty basis, 
The valve gives the engineer control of the entire train, The 
Court finds that the patents of the plaintiff are not the 
pioneer invention on the principle involved, and therefore 
there can be no infringement of its patent.— V. 74, p. 887. 


New York Belting & Packing Co—Called Bonds.—Sce 
Rabber Goods Mannfacturing Co. below.—V. 69, p 1196. 


New York Coal Co.—Bonds Offered._Peabody, Hough 
teling & Co, of Chicago own and offer for sale $225,000 first 
mortgage 6 per cent serial gold bonds of $500 each, dated 
Nov. 1, 1902, and due $15,000 yearly from Nov. 1, 1908, to 
Nov. 1, 1917, both inclusive ; entire issue being subject to 
call at 106 and interest at the end of the third or any sub. 
sequent year; semi-anpual interest gre at the cfiice of 
trustee, the Chicago Title & Trust Co,, Chicego, Price for 
bonds due from 1906-17 will net purchaser 54 p. c, 
cular says; 

This issue of bonds is secured by firet mortgage on coal properties, 
comprising about 5.900 acres, situated in the Hoeking Valley, Ohio, 
all owned in fee. Valine of coal lands, $600,000; value of improve- 
ments (houses, stores, etc.), $115,250; total, $715,250. This entire 
property is under lease to responsible operators and is estimated to 
contain 20,840,000 tons of coal (no account being taken of the unde- 
veloped No.7 vein). The leases, which run until the coal has been 
exhausted, have been assigned as additional security for the bonds. 
Of the annual minimum of 645,000 tons contracted for, the Continen- 
tal Coal Co. takes 200,000 tons and the new Pittsburg Coal Co. 160,- 
000 tons, both at 10 cents per ton; the Buckeye Coal & Ry. 100,000 at 
7% cents and E. M. Preston 100,000 at 12 cents. 


A cir- 


The company’s income is as follows: From royalties on minimum 
tonnage per year, $61,100; rents of houses, etc., $17,40C; total, $74,- 
600; taxes, insurance,frepairs, salaries, etc., 820,000; net income, $58,- 
oes 5 em sinking fund, $15,000; maximum interest charge, 


The company, it is understood, absorbs the New York & 
Western Coal Co, 


New York Dock Co.—New Director.—Edwin E. Thorne has 
been elected a director to succeed the late Leonard Lew- 
isohn.— V, 75, p. 610, 552. 


Osceola Consolidated (Copper) Mining Co.— Prowxies 
Assed.—A circular has been sent to the sharebolders asking 
proxies to be used at the annual meeting, March 12, in 
electing a new board of directors, the policy of the present 
management, it is claimed, being contrary to the best inter- 
ests of thecompany. The circular is signed by the following: 

W, H. McGann, Joseph Haas, Charies Lewis, A. Kauth, W. B. 
Jeffs, L. H. Richardson, William Bath, Charles H. Moss, William 
Walls, M. C. Getchell and Peter Ruppe Jr.—V. 74, p. 1200, 

Pacific Coast Co.— Railroad Sold.—Control of the Port 
Townsend Southern RR., which extends from Port Town- 
send to Quilcere, Wash., 28 miles, and from Olympia to 
Tenino, Wasb., 16 miler, has been sold to the Northern Pa- 
cific, which took possession on Dec. 1. I. A. Nadeau has 
been elected President in place of J. D, Farrell. The entire 
capitalization ($3,000,000 stock and $912,000 bonds) was 
owned by the Pacific Ccast Co., but the road has been oper- 
ated at a lors (V. 75, p. 868).—V. 75, p. 862, £47. 


Pittsburg Steel Co.— Rod Mill in Operation.—This com- 
pany’s new rod mill was put in operation on Dec, 38, ite 
annual capacity being stated as 130,000 tons. By Jan. 1, it 
is claimed, 1,500 men will be employed inthe mill, There 
is talk of erecting blast furnaces.—V. 73, p. 1316, 86, 


Roanoke Farnace Co.—See West End Furnace Co, below. 
—V. 75, p. 845. 


Rochester & Pittsburg Coal & Iron Co.—New Bonds for 
Coal Lands and Furnace.— Under date of Aug. 1, 1902, this 
company made a mortgage to the Guaranty Trust Co., as 
trustee, to secure $2,000,000 bonds to provide for the acquisi- 
tion of extensive coal preperties and for the erection of a 
blast furnace to be known asthe Adrian Furnace. These 
bonds sre gold sinking-fund 41¢ per cents, due Aug., 1932, 
but subject to call at 105 and interest. The security and 
sinking fund for the new bonds are as follows: 


1. Mortgage on 8,336 acres of land and righte, mining towns 
and coke ovens, in Jefferson and Clearfield counties, Pa., subject to ex- 
isting mortgages amounting originally to $1,550,000, of which $781,- 

remain outstanding, the balance haying been paid and canceled; 

2. Pledge of $400,0¢0 lst mortgage 419 p. co. bonds of the Consolidated 
Coal & Iron Oo., covering 9,974 acres of land and coal rights in Indiana 
Cusewr. Pa.; this company has no other debt; 

8. P —_ of $148,500 out of a total of $150,000 stock of the Indiana 
County Coal Co., owning 5,5CO acres of land in Indiana County, Pa., 
and having no debt ; 

4. Pledge of $!.479,C00 eommon stock ont of a total of $3,000,000 
capital stock of the Jefferson & Clearfield Coal & [ron Oo., $1,500,000 
of which is preferred stock. (The stock of this company was acquired 
about six years ago and has since been held in the treasury.) 

5. 1st mo on. 75 acres of land at Falls Creek, Pa.,on which there 
is being erected, at an estimated cost of $600,000, a blast furnace cap- 
able of making about 250 tons of pig iron per day ; this furnace is to be 
completed in the spring of 1903. 

The bonds are issued to pay for the cost of the Consolidated Coal & 
Iron Oo. bonds, the stock of that company, the stock of the Indiana 
County Coal Co.,and the cost of the blast turnace, and for working 

capital which may be necessary for development of the coal lands 
owned by the Consolidated Coal & Iron Co. and the Indiana Coal Uo. 
and the operation of the furnace. 

The bonds are further secured by a sinking fund of 5 cents per ton of 

the coa) mined out of the Jands owned by the Consolidated Coal & Iron 
Co. ard the Indiana County Coal Co., and beginning with Deo. 1st, 


1907, the company agrees that the amount paid into the sinking 

’ 

shall not be Jess than $50,000 per annum. $77 the bonds for the ink. 
ing fund cannot be purchased at less than 105 and intere they 

to be drawn by lot and paid off at the price on any interest tne _ 
six weeks’ notice. Further, the company reserves the right to Pay of 
the issue before maturity, in whole or in part, at 105 and interest 
eix weeks notice. The furnace property can be released on retirement 
of $600,000 of the bonds outside of those acquired by the sinking fund, 


Of the new bor ds, $1,000,000 are outstanding.—V, 75, p. 854, 


Rabber Goods Manufacturing Co.—Called Bonds,—Dg}. 
enture bonds of the New York Belting & Packing Qo, 
amounting in the aggregate to £22,400, have been drawn for 
the sipkirg fund, and will be paid Jan. 1, 1908, at the Knick. 
erbocker Trust Co., 66 Broadway, at the rate cf $533 50 for 
each debenture of £100. 

Status,—Tbe company under the new managé ment, we are 
informed, has paid off all the floating debt and is now in 
easy circumstances. The subsidiary companies are borrow. 
ing for current business purposes only about $1,000,000, which 
is far below the old limit, Price cut‘ing has been 
and the various interests in the trade are working together, 
The authorization last April of $5,000,000 bonds was re. 
scinded several months ago, An oid loan, secured by cer. 
tain securities of the Park Row Syndicate, has been compro. 
mised at $750,000, of which $400,000 has already been paid in 
to the company’s treasury, and the balance, $350,000, will be 
paid about Jan, 1, 1903,—V. 75, p. 1257. 


Southern States Lumber Co.—Cclled Bonds.—Seventeen 
first mortgage bonds will be paid at the rate of $1,025 per 
bond, with accrued interest, at the Knickerbocker Trust & 
66 Broadway, on Jan. 1, 1903.—V. 75, p. 80. 


Standard Oil Co.— Increase in Frice of Oil.—The price of 
kerosene for export, which in September was 81¢ cents per 
gallon, and which has since been gradually advarced, was 
age increased from 914 to 104¢ cents.—V, 75, p, 


Standard Typewriter Co., Newark, N. J.—Assets,—Re- 
ceiver F. W. Walton estimates the value of the company’s 
assets at $223,529, including plant, tools, machines, etc., but 
not patents or patent rights. A foreclosure suit is in progress 
under the mortgage of the Manhattan Typewriter secur. 
ing $750,000 6 p. >. bonds, of which $550,000 are owned by 
the Standard Company. There is also an _ underlying 
mortgage for $25,000. The factory is now idle.—V. 75, p, 984, 


State Telephone Co. of New Jersey.— Deposits Called For, 
—The Merchants’ Trust Co. of Philadelphia until Dec, 22 will 
receive deposits of this company’s first mortgage 5 p. ¢ 
bonds and issue negotiable receipts therefor under agreement 
of Sept. 2, 1902, Under this agreement the bondholders bind 
themeelves as follows : 


Each for bimself, and not forary of the others, not to sell or offer 
for sale, or allow to be oftered for sale for our account, or in any 
manner whatever, for the period of two years from this date, any of 
the bonds we now own, hold or in any manner control, or that may 
hereafter become our property, or may come under our control, at & 
less price than 95 p. o. of the par value thereof, at which price the de 
positary is authorized to eell tnem in block, we agreeing. on notice, te 
deposit our bonds against negotiable receipts to be held togetber 
under terms hereof. 


The company was incorporated in 1898 with $1,000,000 
authorized capital stock and made a mortgage for $1,000,000 
to the Fidelity Trust Co. of Newark, as trustee, securing 
15-year gold 5 per cents dated Aug. 1, 1898, W. I. Taylor 
was President, Office, Jersey City.—V. 67, p. 691. 


Sterling (I11.) Gas & Electric Light Co.—Bonds Offered.— 
N, A. McClary & Co. of Chicago own and offer at par and 
interest $100,000 of the authorized iesue of $250,000 first mort- 
gage 5 per cent $500 gold bonds, due June 1, 1927, without 
option to call; interest payable June Ist and Dec. 1s'; Federal 
Trust & Savings Bank, Chicago, trustee. A circular says: 


The company has a 30-year gas franchise (from Jan. 20th, 1902) and 
@ perpetual electric franchise. It has no competitor for either gas or 
electricity. The basis ofthe present bond issue is $87,500 «n the 
franchises, real estate, water power, and the gas and electric light 
plants as of Jan. 1, 1902; and $12,500 on a new 100,000 cubio foot 
gas holder and tatk, juet completed. The originai plant has earned, 
net, during the nine moths ending Sept. 30th, $9,151, being at the 
rate of $12,201 ver year, or nearly three times the interest require 
me nts of the $87,500 of the bonds based thereon. Nearly all of these 
earnings were realized from the electric plant, which is operated 
principally by water-power owned by the company. The deed of trust 
provides that for extensions bonds may be issued to the amount of 90 
p. ©. of the actual cost of permanent improvements and extensions Up 
to $150,000, or @ posrible total issue of $250,000. Unless a contem 
plated extension to Rock Falis is made, only about one-half of the 
extension bonds will be required. The gas mannufacturing plant andeéx- 
tensions, now nearly compieted, will cost about $70,000, and on th's 
authorized amount of bonds, about $63,000, will be issued. The net 
earnings of the improved plant will amount to about three times the 
interest requirements of the issue of $1 63,000. but to ensure an ample 
margin the deed of trust provides that “ No bonds shall at any time 
issued for exteneion, as heretofore provided, unless the company shall 
at the time of such contemplated iesne be earning at least one and 
one-half times the total interest requirements of sueh bonds a8 
be then outstanding, together with the interest requirements of auch 
bonds as it is then proposed to issue.” 


Capital stock, $250,000 in $100 shares, President, Alfred 
H, Gross,—V. 75, p. 1090. 

Union Steel Co.—Change in Control—Bonds to 
Guarantee?.—See United States Steel Corporation below.— 
V. 75, p. 1209, 1150. 

United Box Board & Paper.—Control Acquired.—Contral 
has been obtained of the following selling agencies: Mant 
facturers’ Straw Board Co., Chicago; Boston Straw 
Co., Boston; Manhattan Straw Board Co., New York; Pbil& 





delphia Straw Board Co., Philadelphia; Queen City Paper 
Co., Cincinnati,—V. 75. p. 1308, 
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“[aited States Steel Corporation.—Purchase—Bonds to 
Be .— Arrangements have been completed for the 
n of the entire capital stock of the new Union Steel 
€o,, now being formed to take over the important plants 
recently constructed by the existing Union Steel Co. and the 
Steel Co., together with their ore and other properties. 
As consideration for the stock and the furnishing of 
$10,000,000 cash for improvements, extensions, etc., the 
J. 8. Steel Corporation will guarantee $45,000,000 of 5p. o. 
ponds, about $5,000,000 of which will remain available for 
fature capital requirements. The following official announce- 
ment was made on Tuesday: 

The Finance and Executive committees of the United States Steel 
tion, accompanied by the presidents and other prominent 
of the subsidiary companies of the Steel Corporation, have 

recently made an inspection of the Union and Sharon steel plants, 
now controlled by the Union Steel Co., and as a result the Finance 
Committee, ae Soot negotiation, has purchased the same for the 
steel r b 

chy ta are located near Pittsburg, on the Monongahela River, 
and at 8 D, Smtr . They were started some time before the 
formation of the United States steel Corporation, and not in opposi- 
tion to it. These properties have wire, nail and other works in opera- 
tion a8 going properties. When fully completed they will have 5 
more blast furnaces and 25 open-hearth furnaces, capacity 
facture 7,500 kegs of nails daily, new and modern tube milis, bar 
in milis, sheet mills, plate milis, etc. They have about 5,000 
ooking coal in the Connellsville region, besides nominal rail- 
the coke region, 6,200 acres of coal on the Monongahela 
, limestone pro 68, and valuable developed ore mines in the 

region and Marquette region, containing about 40,000,000 
of ore; two lake steamers and steel railroad cars. (Compare 
og Co., V. 75, p. 1150, and Sharon Steel Oo. bonds, etc., V. 
Bteel Corporation pays the exact cost of the manufacturing 

ta, to be determined by auditors appointed for that purpose. For 

real estate, ore properties and the coal lands they will pay some- 
thing more than the cost value, but not to exceed the present market 
value. The stockholders of the Union and Sharon plants agree to fur- 
nish about $10,000,000 new cash, to be expended in the completion of 
improvements and further development of the properties in such 
manner as the Steel Corporation may determine. 

The sellers’ profit in the traneaction arises solely from their profit 

their plants to date and in the increased value of their 
coal and real estate, which were purchased some time ago. 
sis an advantageous purchase for the Steel Corporation, as the 
properties are located near their other plants, and the general ex- 
pense of managing the business with the addition of these two large 
and modern plants will not be increased, and also for the reason that 
the Corporation is now short of pis iron and open-hearth capacity. 

“The manner of paying for the property will be by a bond 
issue of $45,000,000, secured on the property and the princi- 
pal and interest guaranteed by the Steel Corporation. For 
the actual money put into the manufacturing property the 
stockholders will receive these bonds at par. For the value 
of real estate, ore and coal they will receive bonds at par, 
and for the $10,000,000 of new cash they will receive bonds at 
par. The remainder of the bonds will be kept in the treas- 
ary for use at some future time in such further development 
: the property as may be decided on by the Steel Corpora- 

on.” 

Brief of Complainants Filed.—The arguments of Edward 
B. Whitney and J. Aspinwall Hodge for the complainants in 
the so-called Hodge suit were filed on Tuesday and were 
cited at considerable length in the ‘Journal of Commerce 
and Commercial Bulletin” of Wednesday.—V. 75, p. 1808, 


AM 


gee 


West End Furnace Co.—Successor Company.—This com- 
pany was incorporated in Virginia on Nov. 10 with $500,000 
authorized capital stock, and took over the plant of the 
former Roanoke (Va.) Furnace & Iron Works Companies (V. 
1%, p. 345). H. T. Deckhertof Philadelphia is President. 

Westinghouse Air Brake Co.—Decision.—See New York 
Air Brake Co.—V. 75, p. 1201, 803. 

Westinghouse Machine Co.—Dividend Increased.—The 

tors last week voted to increase the annual dividend 
rate from 6 to 10 per cent. The Pittsburg papers say : 

Since the com: pA ay ration, in 1881, the capital has been in- 
@Peased from $200, to $3,000,000; the investment in plants and 
equipment is placed at $8,000,000. In addition to steam engines, 

from 5 to 10,000 horse power, the company manufactures 

steam turbine engines and mechanical stoking plants; also an im- 

pe gas engine. In addition to the plants already in operation, 

company has under erection at Trafford City a complete foundry 

of the most modern design, which will be ready for operation early in 

1908. Since ite incipiency the company has turned out over 10,000 

éngines of various sizes and types and its product has within the past 
few years begun to enjoy extensive sale and use abroad. 

In addition to the East Pittsburg plant the company oper- 
ates an extensive establishment at Chicago devoted exclu- 
tively to the manufacture of stokers.—V. 75, p. 898, 








~—Spencer Trask & Company, the New York City bankers, 
are issuing gratuitously another edition of map and statistics 
g the trans-continental railroad systems west of 
Chicago. The analysis is based upon earnings per mile of 
Toad for the fiscal years ended 1901 and 1902, and covers 
stocks and bonds cneanas 5 eer mile to latest date. The 
map shows at a glance prac ly the entire railroad mile- 
age of the West, and is printed in artistic style. A supple- 
ment to the present analysis gives comparative records for 
ve years past, and serves to illustrate the remarkable ex- 
pansion which has taken place in ‘gross income. It also 
shows that ‘‘ almost without exception expenditures have 
been most liberal on account of maintenance charges.” 

—The $8,000,000 Rochester refunding water bonds which 
Were awarded on the 10th inst. to W. E, Hutton & Co, are 
advertised for sale in this issue of the CuronicLE, The 

ds are exempt from all taxation in New York State, and 
are a legal investment for savings banks, estates, trustees 
and executors in New York, Massachusetts, Connecticut and 


The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay Niext, Dec. 19, 1902, 

The general business situation has continued to present a 
good, healthy appearance. Considering the period of the year, 
both manufacturers and dealers report an unusual run of new 
orders, and in many lines of trade there has continued a 
good, steady demand for shipments on outstanding contracts. 
Nevertheless the season for taking the usual annual in- 
ventory of stocks is beginning to make its influence felt, as 
some buyers have withdrawn from their respective markets 
until after the turn of the year. In the speculative markets 
a sharp drop in prices for corn has received considerable at- 
tention. It is anticipated that as soon as this market reaches 
a settled basis the export demand for corn will set in with 
considerable freedom, and this is viewed with general satis- 
faction. The political complications of Venezuela have been 
followed with some concern, although the general impression 
seems to be that the crisis will subside without serious re- 





sults. 
Lard on the spot has had only a small sale, as exporters 
have not been buyers, and the demand from refiners has 


been of a hand-to-mouth character. Offerings have increased 
slightly, and there has been an easier turn to prices, closing 
at 10°70c. for prime Western and 10°00@10°85c. for prime 
City. Business in the market for refined lard has been slow 
and prices have been easier, closing at 10°90c. for refined for 
the Continent. Speculation in lard for future delivery has 
been moderately active but prices have been without im- 
portant changes, closing steady. 


DAILY CLOSING PRIOES OF LARD FUTURES IN CHICAGO. 


Wed. Thurs, Pri. 
10'2248 10°25  10°22%, 
January del’y.... 9°7 972% 9°72'4§ 970 9°70 O°72%g 
May del’y..:..... 915 920 912% 912% 910 915 
The demand for pork in the local market has continued 
limited to small jobbing orders only, but prices have held 
steady at $18@18 for mess, $20 50@22 50 for short clear 
and $18 50@19 00 for family. Cut meats have been quiet 
and easier, closing at 814@81¢c. for pickled shoulders, 1143@ 
12c. for pickled hams and 944 @93c. for pickled bellies, 1 
10 Ibs, average. f has had a limited sale; prices have 
been unchanged at 50@11 for mess, $14@15 for packet, 
$17@18 for family and $26 25@26 75 for extra India mess in 
tes. Tallow has continued to meet with a slow demand and 
prices have weakened to 5%c. Stearines have been dull and 
weak, closing at 113jc, for lard stearine and llc. for oleo 
stearine, Cotton-seed oil has been sparingly offered and 
rices have advanced slightly, closing at 40c. for prime yel- 
ow. Butter has continued in limited supply for the better 
rades and prices have been well maintained, closing at 
80c, for creamery. Cheese has been in moderate demand 
at hardening prices, closing at 1114@13%{c. for State factory, 
fullcream. Fresh eggs have been in fair demand and abont 
steady for best selections, closing at 28c. for choice Western. 
Brazil grades of coffee have been dull, Both jobbers and 
roasters have complained of the slowness of the distributing 
business, and they in turn have been indifferent buyers. 
Offerings, especially of the higher grades, have been fairly 
free and the market has lacked tone. The close was quiet at 
5igc. for Rio No.7 and 644@65{c. for Santos No, 4, 
demand for West India growths has been moderately active 
and prices have been firmer, with good Cucuta at 84{@8kc, 
East India growths have been quiet. Speculationin the 
market for contracts has been quiet and in the absence of 
new developments of importance price changes have been 
only slight. The close was quiet. Following are the closing 
asked prices : 


Sat. Mon. Tues. 
Pessmbes 07-12” 10°274g 10°20 


D00 cnsenneenne 4°500. | MAFON.....neene 4°756, | JULY.oncr-nne--e 5°05e. 
JOD...c.cencccce 4°556. | MAY...c0000:--0- 4°956, | BODt...cccassene 5°200, 
DOD nkicantadsx 4°650, | June...... ...-. 5°000. | Oct. .........00. 5°250. 





Raw yee have been more freely offered and prices have 
reacted s ghtly, closing at 8 15-16c. for centrifugals, 96-deg. 
test, and 3 7-16c. for muscovado, 89-deg. test. Refined sugar 
has been quiet and easier, prices declining 10 points to 4‘85c, 
for granulated. Spices have been firm for pepper and nut- 
megs. Tea has been in fair demand, 

Kentucky tobacco has been in fair demand from both the 
home trade and exporters, and prices have been firm. Seed- 
leaf tobacco has been dull, buyers having withdrawn until 
after the holidays, Foreign tobacco has been quiet and 
without ne. 

The upward tendency to prices for Straits tin continued 
early in the week, and was due to speculative paying. The 
close, however, was quiet and easier at 25'50@25‘65c., tt 
copper has been quiet and unchanged at 11’65c, for e. 
Lead has been quiet but steady at 4°121¢c. Spelter has 
weakened slightly, closing at 4°873¢0. Pig iron has been 
quiet and unchanged at $23@25 for No, 1 Northern. 

Refined petroleum has been firm, closing at 8:20c., in bbls,, 
10°50c. in cases and 5°65c. in bulk. Naphtha has been un- 
changed at 9°05c. Credit balances have been unchanged at 
$151. Spirits turpentine has advanced to 5414@655c., closing 
firm. Rosine have been in fair demand and firmer, closing 
at $1 85@1 90 for common and good strained, Wool has 





been firm. Hops have been quiet but steady. 
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COTTON. 
Fripay Niaut, December 19, 1902. 
THE MOVEMENT OF THE UROP, as indicated by our telegrams 

from the South to-night, is given below, For the week ending 

this evening the total receipts have reached 260,880 bales 
against 252,885 bales last week and 814,461 bales the previous 

week, making the total receipts since the 1st of Sept., 1902, 

oo bales, against 4,300,923 bales for the same period of 

1901, showing an increase since Sept, 1, 1902, of 90,916 baler. 

















Ressipis ai— | Sat. | Mon. | Fuss.| Wed. |Faurs.| Fri. | Foial 
@alveston......| 7,389) 9,448] 16,486) 6,614) 7,063| 7,297) 54,297 
Bab. Pass, &0.) 2.022.) cenece| seecee| socene eeseee| 15,011} 15,011 
Hew Orleans...| 8,944) 16,288/ 14,656| 14,514] 11,052] 9,586) 75,040 
Mobile........-| 1,153| 2,557) 1,342) 3,517) 180] 929) 8,678 
Pensacola, &6.| .nc--| cecnce| ceonce| cace ae od a ae 
Savannah......| 5,497| 6,623) 8,009] 7,801) 7,571| 8,844) 44,345 
Brunsw’k,&0.| ...... Set cadence ca iacel inntecct) TL Se 
Oharleston.....| 1,360] 2,667) 551) 2,051) 2,804) 1,891) 11,324 
Pt. Royal,&0.| .....-| ceewce| --2-- sieaiel - iameail 5 5 

.-e-| 1,867, 1,900] 2,688) 8,396) 1,474) 4,182) 15,457 
Wash’ton,&c.| ...... eres Pertintd inipnccel pipes 11 11 
Gorfolk........| 4,534) 8,144) 4,778] 4,163] 4,997) 3,180| 24,801 
SCIENS -cihaicel cuca aceuhel smupiel eeceee| 592) 692 
Hew York...... 296) 260) 184] 1,057} 154) 319] 2,270 
Boston........ | 1,151 22} 467} 372) 164) 168) 2,339 
Baltimore... .. Ghiaiicl « anon’ sitesi cena ewceee| 2,097] 2,097 
Philadel’a, &c..| ......| ...... 19} 148) 187) 76) 9878 
Tot. this week! 32,191! 42,009! 49,123! 42,688! 35,596 58,373/260,830 




















The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year. 



































snide: 1903. 1901. Biock. 
This |BinceSep.| This |#ince Sep. 

Dee. 19. | seek. | 1, 1902. | week. | 12,1901. | 2993 | 1902. 
@alveston...| 54,297|1,288,101| 88,613'1,233,527| 189,890] 241,533 
Sab.P.,é0.| 15,011} 51,582) 489) 26,299) ...... 
Mew Orleans! 75,040/1,218,208| 82,883'1,191,883| 384,839] 813.209 
Mobile ......| 8,678| 129,916] 7,716, 111,762| 38,770! 28,999 
Psacola,&c.| 203| 60,809] 864) 84,558) eceee) — eacese 
Savannah...| 44,345| 805,543| 51,276| 749,313| 179,546] 173,552 
Br'wick,&c.| 3,987| 73,652| 3,691 87,089 8,354) 7,830 
Oharleston..| 11,324) 162,129! 13,251| 176,631| 29,668) 32,906 
P.Royal.d&sc. 5 221} 124) 1,056)... « Ngee ors 
Wilmington. 15,457} 254,235] 10,062) 199,029| 18,967) 18,711 
Wash’n, &o.| = 11 290 18 a i Rees 
Worfolk .....| 24,801] 274,888] 19,993) 267,154) 44,715, 42,445 
WportN.,&o| 693) 14,252} 397) 10,267 894| 1,197 
Hew York...| 2,270| 14,881| 7,067| 63.586] 141,062) 103,778 
Boston......| 2,889} 20,601| 2,984) 45,131 24,000) 47,000 
Baltimore..| 2,097} 11,565} 1,994) 40,752; 11,777| 12,568 
Philadel,&e| 873) 11,016} 1,011| 13,575, 5,297/ 5,210 
Totals. ....'260,830 4,391,839'292,433'4,300,023/1,078, 169|1,038,936 





In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons, 





























Receipis ai—| 1902, | 1901. | 1900. 1899. 1898. 1897. 

Galves’n,&c.| 69,308) 89,102) 86,308) 48,377) 122,697) 66,608 
Mew Orleans} 75,040; 82,883) 73,606) 68,693) 96,953) 127,865 
Mobile .. .... 8,67& 7,716; 6,356 9,648} 10,084) 18,664 
Savannah...| 44,345) 51,276) 33,685) 383,647) 37,854) 55,670 
Chas’ton, &o.| 11,329) 13,376 7,000 4,316 9,383) 22,224 
Wilm’ton, dc} 15,468) 10,080; 3,999 8,871; 10,363) 11,634 
Norfolk.....| 24,801; 19,993) 14,633) 17,646) 32,970) 28,737 
N. News, &c. 592 $97) 2,642 1,748 1,149 417 
Qll others...) 11,269 17,611) 39,302) 30,847) 41,427) 34,448 
fot. this wk.| 260,830) 292,433) 267,531) 218,793) 362,880) 366,267 
Since Sept. 1/4891 ,839/4300,925/4254,287'3742,742/5503,92215265,306 














In addition to above exports, our telegrams to- 















































prices, f.llowing an advance in the Liverpool 
which resulted from buying by Egyptian operators, stimy- 
lated by less favorable prospects for the Eg 
crop and a sharp advance in prices for Egyptian cotto: 
continued light movement of the American crop also had its 
influence asa bullish factor. The position of the local market 
for January contracts has been a matter of much discussion 





give us the following amounts of cotton on Rot 
ore “i oe: nono ae add ome tor 
w York, w are prepared for our special use Mesary 
Lambert & Barrows. sw Exchange Butlding 
ON SHIPBOARD, NOT OLBARED FOR— 
Dee. 19 at— | great Ger- | Other | Goas Leaving 
Britain| ¥9°nce| many.|For'gn| wise, | Total, | *20h, 
Sew Orleans.| 17,895/45,579/15,159/13,660| ...... itr 
Galveston .... 16147 16,593/14,202|12,841) 2,809 62.008 Lana 
Sa ~ -+-| 14,000) 3,800) 8,500/10,000| 2,000) 38,800! 14145 
Charleston.../ ...... soeene| 1,880) ..000-) 1,500) 3,380]  26'399 
Mebile........ 1,600) ...00-/ 5,100) ....--| 3,300/ 10,000) 38775 
Sorfelk.......| 5, aiuecel aahienel  Aieail 11,500| 16,500} 98'9 
New York....| 500} ...... $50} 300} ...... 1,150 108 
Other ports. | 18,000} ...... 8,000} 1,000) ...... 23,000] 46779 
Total 1903../ 68,142|65,972/53,191 |37,801/20,609|245,715| 8aa4g 
Total 1901. ./115,922/52,976 69,202) 31,804'17,7 j Tale 
Total 1900..| 89,853'33,8393 69,071 29°818'26'510 Beet jen 
Speculation in cotton for future delivery has been fairly 
active. Early in the week there was a sharp upward turn to 


Hi 


yptian 


F 


and interest. Early in the week a settlement was made on 
110,000 bales for J. ey ee between a prominent com. 
mission house sogceapor Southern holders of cotton and 
the principal holder of January contracts. Reports, how. 
ever, have been current—which are generally lc oked upon by 
the local trade as extravagant—that there is still a large ont- 
standing interest in January contracts, the opinion of the 
majority being that no attempt will be made to run a Jann- 
ary corner. Southern advices have continued to report firm 
markets, with offerings limited, especially of good long-s 
cotton, which appears to be in short supply. During 
second half of the week part of the improvement in prices 
was lost, the result of profit-taking sales by speculative hold- 
ers and ae of a freer movement of the crop, especi- 
ally in Texas, To day there was a steadier market, the 
moderate in-sight movement for the week stimulating buy- 
ing by shorts to cover contracts, The close was firm ata 
net gain in price for the day of 10@12 points, exclusive of 
next September, which was 4 points higher. Cotton on the 
spot has been firmer, closing at 8°70c, for middling uplands, 
The rates on and off middling, as established Nov, 30, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


sapeeogeeescoaccecs eee-6, 1°30 on | Good Tinged..c. Even 
Fair ....cec .se22- 0°96 On | Strict Good . -. 080 
Strict Good Middling...... oe 1 pry Middling jones ont 
esaccee cece 2 sees cocses 
Low} cea * 0-38 of Middiing Stained ° 2 O80 
TEA Rie ue 0 Sue MES 
Strict Good ecoee 0°72 Of | Strict Low Mid. Stained... 106 08 


Good Ordinary............ 1°00 off | Low Middling Stained..... 1:50o8 
On this basis the official prices for a few of the grades for 
the past week—Dec. 13 to Dec, 19—would be as follows. 


UPLANDS. Sat. | Mon|Tuee| Wed! Th. | Fri. 


@o0d Ordinary............-----| 7°55 | 7°65 | 7°70| 7°70) 7°65) 7°10 
GOw MidGling.... encenee-seeee| 8°17 | 8°27 | 8°32) 8°32) 8:27| 8°32 
2 os enne eens snnenes scence ) B4 pe "70 | 8°70 | 8°65 Bs 

M4 


200d seems conccecseee.| 8°99 | 9°09) 9°14)| Y*l4d| 9°09 
Middling Fair.........--- »-.--.| 9°51 | 961)| 9°66 | 9°66 1 


GULF. Sat. | Mon|Tues| Wed; Tk. | Fri. 


2004 OFAINATY. .ncnes snenee-ee-| 7°80) 7°90) 7°95) 7°95 | 7:90) 7 
Low Middling.... enwese-s0-----| 8°43 | 8°52) 8°57 | 8°57) 8°53 
ai cn cwesananas scenseenexece| 9°80 | 8:90 | 9°95 $95 320 
2000 aoenee encageces- 24 | v°34)/ 9°39 34 
Widdling Fair....<..es0«---.-.| 9°76| 986} 9°91| 9:91)| 9:86 iL 


STAINED. 





























The rts for the week ending this evening reach a total 
of 200,894 bales, of which 94,468 were to Great Britain, 28,827 
to France and 77.599 to the rest of the Continent. Below 


are the exports for the week and since Sept. 1, 1902, 
Week Bndine Dec.19, 190% |From Sept. 1. 1008, to Dec. 19, 1902, 























trom— | @reat Gonté-| otei| Great Gonts 
m7 -| Pe " P 

Brit'n.|°""""*| noms, | Peek. |Bricein.|2"°"*"| mone, | **'*! 

@alveston.... | 81,600] 28,627) 16,650] 77,077} 458,008|156,087| 903,640! 007,729 

Gab. Pass, &6..| 6,200] ...... 7,200 18,500] 12468) ...... 29,408] 41.950 

Mow Orleans. | 22,080| . ....| 9,491] $1,560] 401,441/148,498) 977.894) 821.103 
95,628] ...... 15,978] 40.966 
$2,988| ...... 23,352| 56,335 
86,263] 29,275] 376,902] 491.445 
49,575) .. 2000 6,860) 66.4385 
15,560] ...... 48,000] 63,629 
96,008] 3,242] 189,652 235,508 
11.453]... 5,881] 17,834 
| ere 100) 3,831 
£8,416 7,841] 76,064! 168,821 
40,643 1,127; 41,770 
46,072) 1,400} 10.783| 58,808 
17,679 ...... 1,150] 18,899 
1,889) ...... 66,758| 67,098 

Total....... 94,468) 28 897) 77,800 200,804 1,888,520 880,779 1,800,968 8,009,046 








MIAMI g a corren weacee cacene ses 815 | 8:20| 820| 815) & 
a Tinged...| 8° . ‘ 
Sood Middling Timped. na OE 8°55 | 8°65) 8:70} 8-70| 865| 8 
The quotations for middling upland at New York of 
Dec. 19 for each of the past 82 years have been as follows, 


8°70 | 1894....6. 5% | 1886....c. Dis 

Bg 98 .nen0e 71316 eveone Dlg \ 
9" 1884......11 

1B91..ccce 71516 | 1883......10% 

1 1883......10% 

1889...00010% | 1881......12 

1 % j1 


covace 880. ..n001 115g 
1887..c00c105% =| 1879..222012% 6 
NorTs.—On Oct. 1, 1874, 68 Of cotton as quoted were changed. 


According to the new ol ication Middling was on that day quoted 
%eo. lower than Middling of the old classification. 


MARKET AND SALES. 

















i -nce emnvnocone -vn= 7°05 | 7°15) 7°20) 7:20) 715 is 
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Reem aguged Hanaetinan \— — me enn 
otal 1901..... 115,960) 10,869, 40,190 160,988! 1,559,301 $70,578 1,229,894 8,159,273 











8 SPOT & CONTRACT 

Brot Manxer| Fororss |~*“88 °F SF a 

Suanmo. | Guoen. | ger, | sonn| Sek | tea 

Saturday ../Quiet B’rly steady.' .... 62| ....| 53 

Yenday... Quiet, 10 pis.ad. Pir asta od ecatl “Sen 5,700 

Cuesday... »5 pts. adv, steady oranges oy eer 

pha oe seogens |B HY St i oa 315 pe 

priday lc set, 5 pta.advy. fom | | ie 2,200| 2,308 
Total. ....!... ..0.cccnececclecccseccccccces! ....1 675) 9,200 
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poronss.—Highest, lowest and closing prices at New York, 
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At THE INTERIOR Towns the movement—that is the recei 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1901—is set out in detail below. 
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cable and telegraph, is as follows, Fi stocks, as we. 
ws the afloat, are this week’s returns, and consequently al) 
figures are brought down to Thursday even 
Bat to make the total the complete figures for to-night 
19), we add the item of exports from the United Sta 
g in it the exports of Friday only, 


Stock at Laverpool...... bales 413-000 620,000 
Geek atLondon............. 7,000 6,000 
Total Great Britain stock. 479,000 tr] 


a b i 
157,000 


Tae VISIBLE SUPPLY OF UOTTON ‘Foran as made up b 


1900. 1899. 
42 703, 











5,000 
87,000 
3.000 
42 
44, 
2,000 


Total Continental stocks.. 346,000 


























000 
182,000 
9 

















189, 
9 211,000 240,00 

169 1,048,203 1,144 410 

. 901 785,805 833 028 

to-day.. 28.485 19,943 26,025 18,101 

Total visible supply.......3,089,555 4,028,143 3,921,733 4,297,739 

Otthe above, totals of American and other descriptions are as follows: 


liverpool stock.........bales. 392, 555, 470,000 616,00¢ 
BtOCKS...000 sence 321,000 359, 828,000 662,000 

for Earope.. 685. 795.000 669.000 468,000 
took............ 1,078.169 1,088 936 1,048,203 1,144 410 

tocks. 666901 716,264 785. 833,028 


e 305 
to-day.. 28.485 19,048 26,25 18,101 


CTICAD...000 20-00: 3,071,555 3,474,143 8,326,533 3,640,589 
: 65,000 72.000 
6,000 ’ 
38,000 
17,000 50,000 
72,000 46,06 
1 203,000 174, 
189, 155,000 211,000 
foetal Rass India, &0..<e0-- 618.000 554,000 595,200 657.200 
American............3,071,555 3,474,143 3,326,633 3,640,539 
Total visible SUPDIY - mm 5,089,585 9,555 4,024,143 8,921,733 4,207,739 
Upland, Liv: 1.. 452d. ° 418s94. Bis 
yh RR 
itv " 
Good, Liverpool 7°204. 
Fine, ——— 
Tanevelly Good, 



















































































4% 
Continental imports past week have been 152,000 bales, 
above figares indicate a lose in 1902 of 838,588 bales 
% compared with same date of 1901, a decrease ot 282,178 
tales from 1900 and a decline of 608,184 bales from 1899, 
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above totals show th: 

creased during the week 2.719 bales, and are to-night 149,863 
baies less than same period last year. The receipts at all the 
towns have been 87,317 bales Jess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEE AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for week and since Sept. 1, as made up from telegra 
reports Friday my e results for the week 
Dec. 19 and since Sept, 1 in the last two years are as follows. 


1902, 1901. 








Week. | sept 1. | Sept, 1. 





$0,318} 313,053) 
-| 7,441) 95,304 





2;567 
11,418 


56,420 


123,206 
616,911 





58,129 
18,056) 
629 
662 
14,347 
43,782 


Total overland........... 
Deduct sAipatente-- 
Overland to N. Y., Boston, &o.. 58,013 


Between interior towns. 18,2311 
Inland, &o., from South. 21,680 
Total to be deducted 97,904 
Leaving total net overland.... 519,007 593,148 


The me shows that the week’s net overiand movement 
this year has been 45,075 bales, against 43,742 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 4,141 bales, 


| 1902 1901. 


Since Bince 
Sept. 1. Sept, 1. 
Receipts at ports to Deo. 19 |260,880/4,391,839/292.433/4,300,928 
Net overiand to Dec, 19. 45,075) 519,007) 43,782) 523,148 
Southern consumption to Dec. 19.| 40,000) 633,000) 36,000) 547,000 


Total marketed..............-.. 345,905'5,543,846372,215|6,371,071 
Interior stocks in excess. 2,719) 503 823 20,848) 586,959 


Came into sight during week..|348,624| [893,068 
Total in sight Dec. 19 r..-|6,047,669) 5,958,08 


Northra uplinhénn tak‘ge to Deo. 161 6aisal 366.450 Gadeal’ dlane 
Movement into sight in previous years, 


























In ht and Spinners 
aed Takings. 


Week. Wesk. 

















eek— Bales 
Deo. 21,......eseee BBE 
1899~- Deo. 22........cc00. 81) 
1898— Deo. 23....ccccccsee 49% 
1 Dec. 2: 


_ e+e enee Seeeee aac 


U4 Bales. 
1900 . ores 


7,217,144 
3,860,522 
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OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
w are tected outta a of middling cotton at Southern 

















and other principal cotton markets for each day of the week. 
Week ending|__ SING QUOTATIONS FOR MIDDLING COTTON On— 
Dec.19. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 8% 8516 8516 &51¢ 8516 8516 
NewOrleans!; 84 8 83 83 83 83 
Mobile ...... 8 3° we itt OE Ge 
Bavannah...; 715;¢ 8 8lig 8lig 8lig 8lig 
Oharieston..| 77% 8 & 16 lig 8lig 
Hortel | atte | am | atte | Sb— | She | sue 
Boston7| 388 | oes | 868 | 876 | 846 | Ses 
Baltimore..| 8% 8h 83g 8% 8 838g 
Angus | 8% | Sie | om | se |.em | a 
Memphis....; 8% 81 | Ble 53g Big Big 
St. Louis... 8316 8316 8% 8 8 8316 
Ganainnadi.| s® | gut | Bue | gue | gut | BAe 
Little Rook.| 7% 7% 77 7%. 8 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... Columbus,Miss 7% | Nashvilbe...... 7 
Atlanta........ Su° | Sera an | Revckes eo 7° 
wo7o Sig | Louisville. .... .... .- | Raleigh. ...... 88 


Charlotte e. . 
Columbus, Ga. 7% | Montgomery... 8 Shreveport.... 8316 


New ORLEANS OPTION MarKket.—The highest, lowest and 
closing quotations for a in the New Orlean 
cotton market the past week have been as follows. ‘ 






































Sat'day. | Monday, Syste, Wed’day,| Thursd'y| Friday, 
Dee. 18. | Dec. 15. | Dec. 16. | Dee. 17. | Dee. 18. | Dee. 1y. 
Drc’BER— 
a 8°0708'08/8'100'18|8'14@'15| — @°17/8°10812/8 170 — 
P- + Seg 8050 —|8'17@ —|8'140°15|8'140 —/8'108 —|8'199 — 
-«--/8°108'18/8°160'22/8:'16@'21/8°150°19/8'120°16/8' 150'24 
--- |8°120°13/8°220'23/8'160'17|8'160°17/8'180'14/8'218'23 
--2.|8°20@°28 | 8°260°33 |8°'26@'31|8°240°30/ 9'320°28/3°240'°34 
an +-- |8°22@°23 |8°32@'33/8°26@'27 |8°260°27/8'28@'24/8'320'33 
Yy— 
-«2-/8°370'35 |8'34@ 42/8°340'39/8°32@'38 |8'308'36/8°320'43 
oan --|8°30@'31/8°410'42/8'340'35|8'35@'36/8'310'°32|/8'400'41 
¥— 
-«o. |8°37@'°40| — @ —| — @°46| — 0°45/8°'360°40/8'38 0°47 
+--|8°37@'38 | 8°47 @'48 |8°41 8°43 /8'420°43 |8°370°38/8: 45047 
rate woeee Steady. | Firm. | Steady. | Steady. |Brlyst’y| Firm. 
tions...! Quiet. |V’y st’dy! Steady. | Steady. | Steady. | Steady. 








WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 


to us from the South this evening indicate that on the whole | 


the weather has been rather unsatisfactory during the week. 
Rain has been quite general, with the rainfall rather ex- 
cessive in a number of sections. In Texas and along the At- 
lantic, however, the precipitation has been light or moder- 
ate asarule. In consequence of unfavorable weather, pick- 
ing has been interrupted in many districts where not already 
completed. 

Galveston, Texas.—There has been rain on two days during 
the week, the rainfall reaching seventy-two hundredths of 
an inch. J thermometer 55, highest 72 and lowest 38, 

Corpus , Tewas,—Dry weather has prevailed all the 
week, The thermometer has averaged 66, the highest being 
88 and the lowest 44. 

Fort Worth, Texas.—The week’s rainfall has been twelve 
hundredths of an inch, on two days. The thermometer has 
averaged 46, ranging from 30 to 62, 

Palestine, Tewas.—There has been rain on two days during 
the week, the precipitation reaching forty-five hundredths 
of an inch, thermometer has ranged from 80 to 72, 
averaging 50. 

San Antonio, Tewas.—We have had no rain the past week. 
Average thermometer 51, highest 72, lowest 30. 

Paris, Texas.—Crop in this section disappointment. Late 
frost caused some bolis to open, but continuous wet weather 
for neerly two months prevented picking of cotton which 
had opened, and what remains can hardly add materially to 
receipts. Rainy or cloudy this week. 

New Orleans, Louisiana,—Rain has fallen during the week 
to the extent of one inch and thirty-eight hundredths, on 
two days. The thermometer has averaged 59. 

Columbus, Mtssissippi.—There has been rain on three 
days of the week, the precipitation reaching one inch and 
fifty-five hundredths. The thermometer has averaged 58, 
the highest being 70 and the lowest 86. 

, Mississippi.—Rain has fallen during the week to 
the extent of one inch and fifty hundredths, The ther- 
mometer has averaged 48, ranging from 27 to 65. 

Vicksburg, Mississippi.—It has rained on three days of 
the week, the rainfall reaching one inch and ninety-five hun- 
dredths. The thermometer has ranged from 84 to 74, aver- 


aging 52. 

Meridian, Mississippi.—Picking will be finished by Decem- 
ber 20th in this vicinity. There has been rain on four days 
os —_ week, Average thermometer 50, highest 60 and 
lowest 40. 

Greenville, Mississippi.—Heavy rains during the week and 
Bs 2 temperature. 


ttle Rock, Arkansas.—Rain has fallen on three days of 


the week, the B gy ane en reaching three inches and two 
hundredths, e thermometer has averaged 44, the highest 
being 64 and the lowest 28. 

Helena, Arkansas.—We have had heavy thunder-storms 


and twenty hundredths. The storm damaged cotton, 
thermometer has ame 46°4, ranging from 80 to 66, Tee 

Memphis, Tennessee.—During the greater part of the Week 
picking was entirely suspended. It has rained heavily og 
three days of the week, the precipitation reaching five inches 
and thirty-five hundredths. The thermometer hag ranged 
from 30°6 to 64°3, averaging 45'8, 

Nashville, Tennessee.— We have had rain during the we 
the precipitation being three inches and twenty-five hun. 
dredths. Average thermometer 44, highest 62, lowest 31, 

Mobile, Alabama.—Heavy rains in the interior the early 
part of the week, but clear and cold towards the 
There has been rain here on three days of the week, the 
cipitation being four inches and forty-six hundredths. 
nonin > “Tage has averaged 59, the highest being 72 and the 
lowest 86. 

Montgomery, Alabama.—The week’s rainfall has 
three inches and sixty-four hundredths, on three days, Ps 
thermometer has averaged 54, ranging from 34 to 71, 
Selma, Alabama.—There has been rain ou two days dur- 
ing the week, the rainfall being three inches and twenty 
hundredths. The thermometer has ranged from 80 to 68 
averaging 50. ; 

Madison, Florida.—It has been dry all the week. The 
thermometer has averaged 59, ranging from 388 to 72, 

Augusta, Georgia.—We have had rain on two days of the 

t week, the rainfall being eighty-nine hundredths of an 

ch, Average thermometer 51, highest 71, lowest 82, 

Savannah, Georgia.—Dry all the week. The thermometer 
has ranged from 87 to 76, a 

Stateburg, South Carolina. — Cotton picking is about 
finished. The week’s rainfall has been eighty-nine hundredths 
of an inch, on two 7 The thermometer has averaged 51, 
ranging from 84 to 73. 

Greenwood, South Carolina,—It has rained during the 
week, the rainfall reaching one inch and three hundredths, 
The thermometer has ranged from 40 to 55, averaging 47, 

Charleston, South Carolina.—Rain has fallen on five da 
of the week, the rainfall being three hundredths of an 
The thermometer has averaged 56, the highest being 78 and 
the lowest 89, 

The following statement we have also received by selegran, 
sho’ the height of the rivers at the points named, 
8 o’clock Dec. 18, 1903, and Dec. 19, 1901. 


Dee. 18, '03.| Dec. 19, ‘01, 






































Sew Orleans.... ve sero of gauge. 8°7 39 

phi pove sero of gauge 220 77 
Sunpvapect soroofganee.| 333 ht 
Vioksburg........ ne hove sero of gauge 25°8 38 




















Fatt River MILL Drvipenns IN 1902,—In our editorial 
eolumns to-day will be found an article under the above 
caption covering the results for the year 1903. 

Inp1a COTTON MOVEMENT FROM ALL PortTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
tor the woek ending Dec, 18, and for the season from Sept, | 
to Dec. 18 for three years have been as follows: 















































1903, 1901. 1900, 
Receipis ai— since since Hines 
Week. | geyit.1. | Week. | gepi. 1. Week. | gepi, 1. 
Bombay.......| 43,000] 236,000] 65,000] 298,000] 57,000] 220,000 
For the Week. Mince September 1. 
I 4 Great | Conti Great Oonti- 
rom— - 
Britain.| nent, | Total. | Britain. | neni. | Total. 
1903 ‘ Fine 1,000 | 16,000} 17,000 8,000| 61,000} 64,000 
BE nacosl; pexten 6,000} 6,000] _...... $2,000} 33,000 
TR schol — ‘estebie 8,000} 8,000|} 12,000} 94,000} 106,000 
Valoutta— 
BE wccccl . sxvnic 1,000} 1,000] ...... 11,000] 11,000 
MN <ccil) cesbne  cacdted Ghee _scnleid 3,000} 3,000 
Snicccl acsskel sececed acedas 1,000 7,000} 8,000 
adras— 
1908 OS ee ae ee ce 1,000 Hr} 
Veta fend Bec cos' Bese: 5,000 7,000} 132,000 
“1908 4,000| 4,000 34,000} 324.000 
tLe tas. sacsad ‘uthdbe c-2e| 26,000] 26,000 
MD Geeask  wiseds | icnenes'l Aoscns 7,000| 25,000] 32,000 
fotal all— 
1902..... 1,000 | 21,000] 22,000 3,000] 107,000} 110,000 
SR ccusl Gunter 6,000| 6,000; ...... 64,000} 64,000 
| eee res 8,000! 8,000] 25,000! 133,000! 158,000 























el 


MANCHESTER MaRKET.—Our report received by 
to-night from Manchester states that the market is firm 
for both yarns and eet. The demand for India is 
improving. We give the prices for to-day below and leave 
those tor previous weeks of this and last year for comparison. 
1903. 1901. 





| 














on two days during the week, the rainfall being five inches 








8% ies. Bhirt-| Cottn ¥g bbs. Shirt-| Oottn 

328 Oop. lings, common| Mia. | 328 Cop. common) Mid. 

Twist, "0 finest. Uplds| Twist. to finest. | Uplds 

a. Q@ied wo a a 8 4] @ 

Nv.14/71;608 [5 11997 71g| 4°44 O7'g |5 0 07 104 oh 
*°91/71;408 |5 13907 72g] 4°54 [611;¢07%9 [5 0 O7 9 

“ 28/716 @8lig |5 2 @O7 8 | 4°54 16% O73 |5 01907 9 | Oe 

Deo. 51714608 |5 149@7 7g) 4°48 [6154078 [5 11907 1049) 4 

“ 191711g@8 (5 1907 739 45417 @O7% (5 2 O7 11 
“ 191719 @8ljg |5_ 149 @7 749i 4°53 07% |5 2 07 1 
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pDkIA RECEIPTS AND SHIPMENTS OF COTTON - 
h arrangements we made with Messrs, Davis, 
& Co., of Liverpool and Alexandria, we now 
ve a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
nts for the past week and for the corresponding 
geek of the previous two years. 


“Mesendrsa. Beut, 1902, 1901. | 1900. 


. Receipts cantars*)— 
week. . eccsee 320,000 350,000 
pt. 








3,868,000 3,549,000 





This | Since || This | Since 
week. | Sept.1.|| week. | Sept. 1.|| week 








Liverpool... -...|18,000 seeveee 18,000 /}128,000 
fo Continent t ......|13,000 161,000, 18,000/181,000 


Total Europe .....|31,000!330,000'|36,000|309,000 '246,000 


tar is 98 pounds. 
' +0f which to America in 1902, 34,814 bales; in 1901, 39,487 bales; 
w900, 18.897 bales. 


EUROPEAN COTTON CONSUMPTION TO Deo. 1.—By cable 
to-day we have Mr, Ellison’s cotton figures brought down to 
December 1. We give also revised totals for last year that 
comparison may be made. The spinners’ takings in actual 
bales and pounds have been as follows: 



































Oct. 1 to Dee. 1. Great Britain.| Continent. Total. 


For 1902. 
Takings by spinners...bales 569,000 846 1,415,000 
Average weight of bales.lbs 497 488 491°6 
Takings in pounds..........| 282,793,000) 412,848, 695,641,000 


For 1901. 
Takings by spinners... bales 530, 662, 1,192,000 
Average weight of bales.lbs 50 509 506°3 
266,590, 336.958 603,548,000 


to the above, the n= it of the deliverie: 
tain is 497 pounds per season, against 

Stouts rerage 498 pounds, against 800 poun janes tab aa 
deliveries average 488 
and for the = 

per bale, against 

also gives the fuil espvenlend for this year and last 
year in bales of 500 pounds. 




















Oet. 1 to Dec. 1. 1902. 1901. 


Bales of 500 lds. each, 
000s omitted. Great | Oonti-| goigi, || Great | Oonti- | roras 


Britain.| nent. | Britain.) nent. 


Spinners’ stock Oct 1.) 55, 370, 425, | 36, 317, 353, 
Takings in October...) 257, 381, 638, 237, 321, 558, 


Total supply $12, | 761. |1,068 | 273, | 638, | 911, 
Consump. Oct., 4 wks.) 260, 376. 636. 240, 368, 608, 


Spinners’ stock Nov. 1) 52, 875. 427, 33, 270, 303, 
Takingsin November.| 308, 445, | 753, 296, | 353, 649, 


360, 820, |1,180, | 329, 623 952, 
260, 376, 636, 264, 368, 632 
Spinners’ stock Dec. 1| 100 444. 544, | 65. 255, 320 


The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years, 












































Ost. 1 to Dee. 1. 1902. 1901. 
Bales of 500 lbs. each, : 
. Oonti- Oonti- 

000s omitied. ‘one. > aie. 


Spinners’ stock Oct. 1 370 , 317 | 353 
674, |1,207, 


991, |1,560, 
736, |1,240, 


255. | 3320, 





Tota 














vesssseee.| 65,| 96,] 1259,  60,| 92,] 182, 
Ta November. 6s.| 94,| 159. 66! 92,| 158, 


Our cable also states that Mr. Ellison has revised consump- 
i - ee the Continent by adding 1,000 bales per week for month 


an for ing shows that the weekly bee geen tion is now 
he foregoing shox pounds each, against 158,000 bales of 
ine weights at the corresponding time last year, The total 
stocks in Great Britain and on the Continent have 
increased 117,000 bales during the mont, and are now 
224,000 bales more than at the same date last season. 


Tae Mexican BOLL WEEVIL AND TEXAS COTTON GROWERS, 
~The injury already done to the cotton growing interests of 
by the marae oe weevil, e. ene od = the circle 

of operations of the pest spar iy extending, has aroused 
of the State to action. While discussion of the sub- 

may have caused the circulation of exaggerated reports 


























as to the extent of the insects’ depredations, farmers seem to 
believe that serious future loss of their most important crop 
is threatened unless means for the extermination of the wee- 
vil are speedily found. 

The importance of the subject induced the Commercial 
Club of Dallas to take steps to bring about a meeting of in- 
terested parties from all sections, with the view, through 
intelligent discussion, of taking concerted action in the mat- 
ter. Through a committee, a convention was arranged for, 
to meet at Dallason December 17. Pursuant to the arrange- 
ments the convention was opened on the date named, every 
section of the State sending delegates; addresses were made 
by W. D,. Hunter, United og entomologist; E. Dwight 
Sanderson, State entomologist, J. H. Connell of the State 
Farmers’ Institute, W. D. Gibbs of the Agricultural and 
Mechanical College, and F. W. Mally. Prof. Hunter paid 
ce ym attention to the history of the boll weevil and 

rof, Sanderson made a strong appeal for organized effort to 
destroy the weevil. 

A permanent organization was formed, with headquarters 
at Dallas. Among other measures adopted it was resolved to 
make determined effort, through legislation, towards re- 
stricting the killing of insect-eating birds. 


Jute Butts, Baaaina, &c.—The market for jute bagging 
has been featureless during the week under review, bu 

uotations are unchanged at 6c, for 134 lbs. and 6c. for 2 
Ibs., standard grades, Jute butts inactive at 1K@i%o. for 
paper quality and 2@2){c., for bagging quality. 


SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 200,894 vales, The shipments in detail, as made up 
trom mail and telegraphic returns, are as a 


New Y¥ ross ap Levevett, per steamer Bovic, 2,872 a 
an ‘ 
To Hull, per steamer Marte!lo, 650 
To Rremen, per steamer Cassel, 1,058.. 
To Hamburg, per steamer Moltke. "200.. 
To Antw jteamer ye Ss 
nae Reval, per 


35 
Naples per steamer Victoria, 200 
To Ascuncion Foroqeey. per steamer Tintoretto, ¢ 
ww ORLEANS To Li verpool—Dee, 13—Steamer Nicaraguan, 
6.789....Dec. in” Steamer Pinemore, 13,000 19,789 
To London—Dec. 17—Steamer wexieee. 2,300 saat 


1,000 
2,150 
4,900 


23,0 
= #328 


28,827 


SaBINE Pass—To ie —Dec. 13—8tr. Geo. Pyman, mero 
To Bremen—Dee. 1 Te Monkseaton. 7,200 
SAVANNAH—1L0 pomenr-pee. © —steamer Grosmont, 4 
Dec. 16—Steamer ors. hey 6,970 Deo. 
Steamer Schonfels, 13, 
To Hamburg—Deo. 17—Steamer Schonfels, 1,300 
To Bergen—. 17—Steamer Schonfeis, 100. ‘s 
To Oxelsun—Dec, 17—Steamer Schonfels, 100............... 
To Reval - Deo, 13—Steamer Grosmont, 2,500....Dec. 16— 
Sectee 7 oe Colonna, 600....Dec, 17 Steamer Schon- 
fels, 1, 
To Gothen enburg —Deo. 1 é—Steamer Cape Oolonna, 200.... 
Dec. 17—Steamer Schonfels, 300 
To Malmo—Dec. 16—Steamer ey 500... 
To Oporto—Dec. 138—Steamer 22-00, 17— 
Steamer Schonfels, 700. 
WILMINGTON—To Liverpool—Dec. 15—Ssir. ey rr 16,165. 
To Manchester—Dec. 17—Steamer Europa, 3,214 
NORFOLK—To Liverpool—Dec, 13—Steamer Germanious, 4,705 
Newport News—To ae ge 16—Btr. St. noch,” 100... 
Boston -To Liverpool—Dec. 10—Steamer Merion, 1,370. ene 
Dec. 12 Steamers Michigan, 1,.129....Uitonia, 840.... 
Dec. 16—Steamer Devonian, 837. 
BaLTIMORE—To pavers 1 - Deo. 12 —8tr. ‘Wistermore, 1,220. . 
To Brem nee, F —Steamer Willehad, 565. Sang 
ELPHIA—To Liv 1 —Deo. 13—Str. Noordiand, 635.. 
To Manchester—Dec. PF we men Manchester Trader, 61 
SEATTLE —To Japan—Dec. 16—Steamer Kaga Maru, 5. 213 
Tacoma—To Japan—Dec. 18—Steamer Yangteze 1,800....:.... 


sissdisnsniiibibilcindiae 
saBeporia to Sap to Japan since Sept. 1 have been 65,7583 bales from 


cena ahabee at New York the past week have been 
as follows. 














Satur. | Mon. Tues. | Wednes.| 


Liverpool........¢. 12 12 12 
Manchester ......¢. 16 15 15 15 
Havre............¢.| 26% 26% 26% 26% 
15 15 15 15 
. 15 15 15 15 
Ghent ............6.) 21 21 21 21 
Antwerp.........¢. 15 15 15 15 
Reval, indirect..c.| 25 25 25 25 
Reval, via Oanal.c.| 30 30 30 30 
Barcel’na,ind’r’t.c.| 29 29 29 29 
GON 2.00000 222-6) 15 15 15 15 
| 27 27 27 27 
Javan (via ‘Bues).c. 4219 42\9 
Quotations are cents per | 
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ing statement of the week’s cables, stocks, “ic., at that port, 





LIVERPOOL.—By cable from Liverpool we jzave the follow | cember in the Chicago market, they failing to respond tos 
to liq 





Nov. 28. 


Dee. 5. 


Dee. 12, | Dec. 19. 


took. 





The tone of the Liverpool market for spots and futures Bat 
each day of the week ending Dec. 19 and the daily closing | Oash corn f. °. Diss cideies 


prices of spot cotton, have been as follows, 
Spot. 





Bat’day.| Menday.| fuesday.| Wed’day.| Thursd’y| Friday. 





Moderate 


Fair Fair 
business |Harden’g.| Easier. | business neneme D 


Market, } 
12:30 P. M. doing. doing. 
M14.Upl’ds.| 4°52 4°54 458 4°56 4°54 4°52 
Gales........| 7,000 | 10,000 | 10,000 | 10,000 | 12,000 | 10.000 
Spec. & exp. 300 500 1,090 1,000 1,030 1,000 

ae ") |Stea@y. atisteady at} Firm at tat 

Market jally | partiall ts. | Sad pis. | 

opened. {| paral |paraity| 98 pts. | $94 pte. 
Market, { Opies at Me st’dy Br'l 4 Q’t&st’dy W’k&irreg Stead at 
4 P.M. decline. 644" pts. wate DLs dec ite dee! aoe ‘aa 


Quiet. 








Steady, 


t ial 3 
partially lanchang’a 























The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 
Pt Eee are given ad pence and 100ih. Thus: 4°67 means 
























































Sat. Mon. | Tues. | Wed. |Thurs.| Fri 

Dec. 18. | Dee. 15. | Dee. 16. | Dec. 17. | Dee. 18 | Dee. 19 

1B%4g/ 1 |1249/ & [12%] & [12%/ & [12% 4 [12lgi 4 

P. M.|P.M.|P.M.|P.M.|P. M.|P.M.|P.M.|P.M.|P.M.|P. M.|P. M.|P. Be, 
d.\|da.jd.\/d@/\|d.)d.|da.| 4.) d.|¢@|d.jd. 

December. ../4 49/4 48/4 51/4 52/4 53/4 52/4 50/4 50/4 49/4 45/4 47/4 47 
Dec.-Jan....|4 47/4 45/4 49) 4 50/4 52/4 52/4 50/4 49/4 49/4 45/4 47/4 47 
Jan.-Feb....|4 47|/4 45/4 49/4 50/4 62/4 52/4 49/4 49/4 49/4 45/4 47/4 47 
Feb.-Mch ../4 47/4 45.4 49)4 50/4 52/4 53/4 49/4 49/4 49/4 45/4 47/4 47 
Moh.-April../4 47/4 45/4 49/4 80/4 52/4 62/4 49/4 49/4 49/4 46/4 47/4 48 
April-May ../4 47/4 46/4 49/4 50/4 52/4 52/4 50/4 50/4 50 4 47/4 48/4 48 
-~June.../4 48/4 464 49/4 50/4 58/4 53/4 51/4 51/4 51/4 48/4 49/4 49 
June-July... |4 43/4 46/4 49/4 50/4 53/4 53/4 51/4 51/4 51/4 44/4 49/4 49 
July-Ang .../4 48 4 46/4 49) 4 50/4 53/4 53/4 51/4 51/4 51/4 48/4 49/4 49 
Aug.-Bept...| ....| ---. Cesk, peal, bpaeaee ----|& 46/4 46/4 46 4 43/4 44/4 44 
ACE, « 5] inane] >on Gousliendel seorisacds -om| aaedl oaks | ===: ae hits 
“MOV ...0) e000) coce cogs! coos) cece saeel cues) cone! cece! coos soee] ones 

BREADSTUFFS. 


Faipay, Dec, 19, 1902. 


Business in the market for wheat flour has shown no im- 

ovement, as buyers and sellers continue apart in their 
deas of values. Buyers generally appear to lack confidence 
in values on their present basis, and in making purchases 
have operated strictly on a hand-to-mouth basis. Mills, 
however, on the other hand claim that spot quotations for 
flour are low, as compared with the cost of the grain, and 
have held for higher prices for supplies to come forward. 
Rye flour has been quiet but steady. Buckwheat flour has 
had only a small sale, and prices have been easier. Corn 
meal has been quiet and easier. 

Speculation in wheat for future delivery has been moder- 
ately active, but the tendency of prices has been toward a 
lower basis, Speculative holders have been reported sellers 
to liquidate their account and realize profits. There has 
been no aggressive buying to absorb these offerings and 
there has been a gradual yielding of values, The advices 
received from the European markets have been of an un- 
satisfactory character, they re quiet conditions, and 
exporters were reported as only small buyers in the cash mar- 
ket until the end of the week, when they took advantage of 
the decline in prices, and posters supplies with some show 
of freedom, Prospects of the growing winter-wheat crop 
have continued favorable. One authority says that the crop 
is partially covered by snow and that the condition is gen 
erally maintained. To-day there was a firmer market on 
reports of a more active export demand. The spot market 
was fairly active and firm. The sales for export here and at 
outports for the day were 550.000 bushels. 

DAILY CLOSING PRICES OF KO. 2 RED WINTER WHEAT IN NEW YORK. 


Sait. Mon. Tues. Wed. Thurs. Fri. 

Oash wheat f. 0. b........ 79% 79% T9%6 79% 78% 796 
Deo. delivery in elev..... 83% 83% 83% 885% 84% 88 

May? delivery in elev..... 81% 81% S8ilig 81 8033 80% 

July delivery in elev..... 78% 78% #785 78% 78 78% 
DAILY CLOSIKG PRICES OF KO. 3 SPRING WHEAT IN CHICAGO. 

Sat. Mon, Tues. Wed. Thurs. Fri 

Des delivery in eley..... 75% 75% 749 74% 73 781g 
May delivery in elev..... 77% =677% 776 77% 76% «77 
July delivery in elev..... 7443 74% = 74 74% (73% 74 


Indian corn futures have been fairly active, especially in 
the Western speculative markets, but it has been at declin- 


heavy call for margins, resulting in free soiling 
these accounts. Statistically the position of the marset 
been steadily improving, and this, too, has had consid 
influence in weakening prices. Weather conditions ip the 
corn belt have been reported as generally favorable for the 
handling of the crop. Receipts at primary markets 
been larger and stocks are increasing. The spot market hag 
been weaker, there being fair offerings at a decline in Pp 
but the volame of business transacted has been limited, ex. 
orters apparently holding off for a more settled market, To. 
ay there was a r market. The spot market was quiet 
and unchanged. Sales for export to-day were 120,000 bush. 
els at outports, 
DAILY OLOSING PRIORS OF NO. 3 MIXED OORN IN NEW YORK, 


; Tues. Wed. 

Dee. delivery in elev 62% 614 $1 59% ee in 
ue Gerernar a" ity Be Ge Bt Bs 
July deliveryinelev.... ....  .... 4738 ing we 





DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Br, 
per deurer tise 6% iy Sh. Se ee 
July delivery in elev.... 42% 42% 42% 421 42% Ge 


Oats for future delivery at the Western market have been 
quiet and easier. Speculative holders have been re 
sellers to liquidate their accounts, prompted by a fairly free 
movement of the crop and an unsatisfactory cash demand, 
The break in prices for corn also had a depressing inflaence 
upon values. Locally the spot market has been quiet and 
prices for white oats have declined. To-day prices advanced 
on light offerings, The spot market was irregular, being 
higher for white oats and lower for mixed. 

DAILY OLOSING PRICES OF OATS IN NEW YORK. 


Bat. Mon. Tues. Wed Thurs. Fi 
0, 3 mixed in elev..... 37% 37% 37% 37% 387% 9§7 
Wo. 2 white in elev..... 38% 38% 3813 38% 38% 39% 


DAILY CLOSING PRIOES OF NO. 2 MIXED OATS IN OHIOAGO, 


Dec. delivery in elev stm ty 81% Bite oN 
May delivery in élev.... 33% 33% 39% 32% 325 ae 
Following are the closing quotations: 
FLOUR. 
FING...00 coos cevaae$2 6O O265 | Patent, winter....88 75 4 
gumeidik G2 78 $280 |Gltrmiin panei. 4 40 Se 
© eeee ar,6u) 6 
xtra, No.1...... 295 @3 20 Bucuwides bean 2 20 33 
OlORFS..nccocescosee 315 O83 35 -- 
Saan, Gaan, -° ID Saas beauties 3 20 33 3 
(Wheat flour ili cacks sells at prices below those for barreis.) 
GRAIN. 
hea’ bush— 6. 6. Corn, per bush.— 
Hard »Wu.1.. £.0. b. 87% Western mixed........ 579 80% 
MW thern Dul, No.1 £.0. b.857% No. 2 mixed......° " f.0. b.50% 
Red winter, No.2 f.0.b.791¢ | No. 3 yellow........ t. 0. b.50% 
Nort’n Dul. No. 2. tf. 0. 0.845 0. 2 white........ £6. 
dnte—Mix’d,p. bush, 361, 889 6, per bush— 
White 2.002 secone- 1g ©4383 es cugnanséececs 58198614 
No. 2 mixed. ...... 37 @38 State and Jersey......55 @56 
No. 2 white........ 391¢940% | Rarley—West........... 48 oo 





The movement of breadstuffs to market as indicated in the 
statements below is pre by us from figures collected 
by the New York uce Exchange. The receipts at 
estern lake and river ports for the week ending Dec. 18, 
and since Aug. 1, for each of the last three years have been: 











Bbls.196 tbs! Bush.60 Ibe| Bush.66 lbs| Bush.82 lbs Bush.48 lbs Bu.l6 the. 

inieago...... 150,188} 653,491/ 1,009,580 1,440,100/ 402,300 91,985 

dilwaukee 45,715} 188,200 90,400, 100,100) 455,900, 81,900 

ruluth ...... 26,350/ 834129)... 4,191) 68,853 18.4% 

dinneapolis.| ........ 8,211, 59,490] $65,590! 245,750 84,070 

Weissnehdl . ...ssessare 1064, 815,000, 107,800)... 1,600 
retrott ...+.. 8,600 71,617, 965,047) 101,201] ....... 

leveland 16,881 44,74 164,593 136,774 coal 

55,785) 882,883 810,800, 208,500 75,000 19,815 

25,800 q 862,200, = 135,300 42,700 6,400 

oe 874, aed 105,100! | cotadiil 

828,713 5,716,802, 8,940,550, 9,700,516, 1,290,003 107,804 

429.252] 6,856,468 4,202,819, 2,957,595, 1,719,182, 200,698 

818,291) 4 889,670, 4,798,981| 2,889,002) 907,117, 116,178 

9,687,224) 158,483,870 44,878.714| 82,658,987 30,161.018 5,748,718 











9.297,720|146 158.836) 56,938,016, 67,488,:67 27,485,788) 2,012,046 
4 8,009,920] 198.819.782' 78,955,900 71.328 080 26,979,792 2,618,008 
The receipts of flour and grain at the seaboara porte for 
the week ended Dec, 18, 1902, follow: 












wl whreat, Corn, = Baries Bye. 
aad . sh. 
NeW LOPKscccecesees, 116,012 570,375 535,500 
B 16t0D 0... eee, 40,489 255,828 98°52 
M .ntrea).. 6,330 we 28,160 
P tiadelphia 90.448 "73,126 85 682 
B ,itimore.. 208 351 31.687 
ond... 2,936 36,846 30,048 
ew Orleans*.. 8,434 $45,000. 45,125 
‘e rt News. 10,446 15,000 204.063... 
q UMscccccscocecees cocscese ecce ©=— | FB,ODD ccc cccee 
Jal Merce. cvovsecs seessecs 149,600 on 
P rtiand, Me.. 1,250 065 ° 29,4590 
MODI1e ..0-..0--+ 1043 .—tis... e e . 
at. John, N, B....00++ 968 63,832 16,00) 





Total week....... 879.900 1,728,017 2,198,488 98,343 
WOOK 1001,....cccccee 665,340 2.624.686 649.763 965,231 
° Receipts do not inglude grain paseing through New Orieans ror tore’ ® 
p ‘rts on through bills of lading. 





values, prices for the near-by positions breaking sharply. 
The Savers | has been the collapse of the bull clique in De- 


Total receipts at ports from Jan, ito Dec, 13 compare #@ 
follows for four years: 








2222 SSSEZT FE SP? E 8 £ 2 BEEEEEEE 3= 83.22 EFSTEEu2. Eudes PETEIERTETs Bu. FERRE Ge || — 
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190%, 1901, 1900, 18Ov. 

er teetcited bbls. 20,547,206 21,708,407 81,020,784  91,008.480 
sseeeeeeesDUgh,190,080,108 164,107, 96,570. 517.821 
crosses” at Rearrnie loeaivecs 1vevesens ve eon 786 
foc: Gee ee oe Seat 
Aaa CX Seasoce = a7aeeeo = elasoa 
ots! arain.....- ” 911,800,900 $37,163,608 868,983.805 416,990,084 


The exports from the several seaboard ports for the week 
eding Dec. 18, 1902, are shown in the annexed statement : 
Wheat, Corn, Fiowr, Oats, . Peas, Baring 
- \. bush. «sh. beak haw 
$88,676 300.541 146,989 96,987 217,150 6,147 17.785 

M4186 38,040 11,427 





Mie. 129,665 18.08 1,250 3 
S: *ge000 181718 80878 ........ pe 
31,007 855 GH FUG ccovccce §—ovcccces 
298,720 192,080 96.485 7,585 ...csee. cccecece. coeesees 
TOREP «coos cbdscce PEEETITITILMETTTTT TT MTT TTT 
15,000 294,068 ET «weebenes «6 eanneeee petberee cees2s 
Joun.N.B. 68,832 ........ **7,968 "16,000 ceataan’ 





week . 1,687,667 1,548,202 208,083 182,861 204,202 21,604 29,911 
emer te Ler ATS MSISS sorest sorts “S857 Sica “BtSe0 
The destination of these exports for the week and since 
Jaly 1, 1901, is as below: 
for Weak Since July Week Sines July Week ee Jul 
wand sce Dec 18 1.190%. Dec.18 1, 1902 Dee. 18, 1 190. 
Kingdom 158.704 5,008,511 887,768 SRTbLATD GOR9G0 34 


eeece ee 27,521 727,207 80,400,012 849,175 Morand 

erica. 13,804 $50,745 oes. 6,085 547 
sss, A8O7L BUBBLE -seeonns 1222 (18005 Bar ase 
countries 51,(57 415,167 “72,007 «= 983,088 + 98, 704 
Hotal......--++- 202,928 7,095,044 1,687,667 70,286,250 1,648,202 6,872 66v 
ota) 1900-01... 292,621 7.546:710 1,207,118 gsi0sss0 ainise Rytrte +4 
com) the stocks ix 


156,941 
175,671 















The visible supply of > 
granary at the principal ts of accumula’ at lake anc 
waboard ports, Dec. 13, 1903, was as follows: 

Whest, Corn, Oates, Rye, Baris: 
so eereat— bush. bessh. bur? bys” 
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000 1 357,008 108:006 20 008 i 
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sce 1,203,000 ee eee aed 5 
G3 908 43,v00 40,000 2,000 82,000 
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Will’m& Pt.Artbar 1.520.000 ‘onan pieras a) - 
Ht Mth orerees, 8,854,000 1,000 919,000 21,000 285,000 
DO B0OREcrccccce § —nv.vce 85 ove vege aad wa 
" 6,000 841.000 €8,.000 806,00 
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GOODS TRADE. 
New York, Faray, P. M., Dec, 19, 1902, 

The week opened with a break of 4c. to ic. per yard in 
several leading lines of bleached cottons, and it was expected 
that the reduction would be generally followed. This bas 
not, however, been the case, there being no further declines 
since Monday, and at the close of the week the tone of the 
bleached-goods division is distinctly steady. In other direc- 
tions the home trade in cotton goods has shown little change, 
The day-to-day demand has been moderate, and still governed 
chiefly by current requirements. During the past few days 
there has been an encouraging revival of interest in the situ- 
ation among buyers for the China market. No business of 
importance bas tranepired so far, but bids for quite a con- 
siderable volume of goods inthe aggregate have been put 
forward. Reports of the retail trade here and elsewhere 
show an active businees in progress, and general trade con- 
ditions are such as to warrant expectations of an augmented 
demand at first hands after the close of the year, The woolen- 
goods division of the market is firm, with a good demand for 
Overcoatings. Collections are generally satisfactory, in spite 
of the stiffness of the money market, 

Wooten Goops.—The advances shown in the overcoating 
lines opened prior to this week have been confirmed by other 
leading makes since put upon.the market, and by the fact 
that buyers have placed considerable orders for the fall of 
1908 at the new range of quotations—that is from 5 to 10 per 
cent above the opening prices of a year ago. Kerseys have 
been in chief request, but there also been come good 
mans in such rough-faced goods as friezes. Re-orders for 

t-weights in woolen and worsted trouserings and suit- 
ings for spring have been of fair extent and full enough to 
to buyers the fact that in a number of directions 

rs have already secured as much b ess as they can 
comfortably take care of for the spring season. This condi- 
tion is seen in both staple woolens and worsteds, as well as 
ina number of lines selling from $1 25 downwards in other 
than staple goods. Doeskin jeans are dull. Cloakings are 
in quiet request. There has been no movement in 
Woolen or worsted dress goods. The demand is quiet at 





previous prices, A firm market is reported in flannels and 
blankets, 

DomEsTIO CoTTON Goops.—The exports of cotton good 
from this port for the week ending Dec. 15 were 2,787 
packages, valued at $174,166, their destination being to the 
points specified in the tables below: 














1902, 1901, 
Ngew YORK TO Dzo. 15. eh 
Week. |Since Jan.1./| Week. |@ince Jan.). 
Great Britain..cecs cecens = 30 2,087 1 4,106 
Seta eee | .) asates | oad] otteee 
IM@IR.cccccececacecececccecee| 295 | 20,864 "200|  “eeas 
Siri to onncatimah aan . ay UL, kaha 41,767 
et. aa) eee ee 9.915 
West Indies............-.... | 497] 24.194 @33| s9'ses 
Wee idsccdatadisceecesa | Oe 3,085 29| 1.961 
Central A caneddiédne'| ae 9818 87| 6,00 
South America........s«<0<-.| 1,569 54,591 290 50,866 
OtherOCountries...........- 125 13,660 $21 10,244 
Total. .ac.cceecee-eeee-e-| 2,787| 284,494 | 6,288| 247,575 














The valueof these New York exports since Jan. 1 to date 
has been $13,183,646 in 1902, against $10,945,105 in 1901, 

Home buying of heavy brown sheetings and drills does not 
increase and calls for only a moderate quantity of goods. 
More business than of late has been done for export, and 
there are considerable orders in the market at the close. 
Prices are without quotable change. Lonsdale 4-4-bleached 
maslins have been reduced }¢c. and several other tickets ec, 
to 3gc,. per yard. Large orders have been taken for these 
goods. In one instance the previous quotation has been 
restored and a correction of the decline is likely in others. 
Sales of wide sheetings are indifferent but made-up sheets 
and pillow cases sell well at fall prices. Buyers of denims 
ticks, plaids, cheviots and other coarse, colored cottons still 
find the market very scantily supplied and prices firm. 
Ducks are quiet but steady. Canton flannels and blankets 
are in light supply and firm. Kid-finished cambrics irreg- 
ular. There is a steady demand for staple calicoes, which 
are generally in good condition and steady in price. Fancy 
calicoes and fine printed fabrics are quiet and without 
special feature, There is no increase in the supply of staple 
or dress style ginghams, and the market is firm. Prices of 
print cloths are unchanged. Regulars quoted at 8c. The 
demand has been quiet for all descriptions. 

ForzIGN Dry ps—A firm market is reported for fine 
foreign dress goods, with a fair demand. Silks and ribbons 
also are firm, with about an average amount of bueiness 
doing. Linens are quiet, but prices are well maintained, 
Burlaps are steady for light-weights, but heavy-weights are 
easy. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 18, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT. 


Index. 


An index to all the news matter a; g in this Depart- 
ment for the period from July 5, 1902, to Sept. 27, 1902, in- 
clusive, was published in the CHRONICLE of Oct. 4, 1902, 
pages 758, 754, '755 and 756. 


News Items. 


California.—Amendment to Exempt Bonds from Taxa- 
tion.—Official returns recently received show that 74,526 
votes were cast for the amendment to the State Constitution 
exempting bonds from taxation and 66,182 against, and the 
amendment accordingly carried. This amendment was 
given in full in the CHRONICLE May 8, 1902, 

Cincinnati, Ohio.—Annexation Project.—The question of 
annexing the villages of Bond Hill and Evanston to the city 
of Cincinnati will probably come before the people at the 
spring election in April. easures to this end are now be- 
fore the local legislative bodies of the places interested. 

Bond Act Invalid.—The State Supreme Court on Decem- 
ber 9 handed down a decision holding invalid the Act of the 
State Legislature authorizing the Public Library Trustees to 
issue bonds. The suit wasa friendly one brought by Lewis 
L. Sadler, a taxpayer, to prevent the Pablic Library Trustees 
from issuing the $180,000 31¢¢ library-site bonds awarded 
September 9 tothe Western German Bank of Cincinnati. 
The Circuit Court, as stated inthe CHRONICLE Nov. 29, held 
the Act valid. This decision has now been reversed by the 
Supreme Court on the ground that the Act is special legisla- 
tion prohibited by the Constitution. 

Columbus, Ohio.—Injunction Made Permanent, — The 
‘‘Ohio State Journal” of Columbus on November 26 stated 
that Jadge Bigger on November 25 made permanent and per- 
petual the injanction against the city restraining the issuing 
of $175,000 bonds for the construction of the new electric 
light plant for thecity. The attorneys for E, E. Beckett 
asked leave to withdraw the petition which they had orig- 
inally filed and then substituted an amended petition, and it 
was upon this petition that the order was allowed, The city 
authorities were willing to have the injunction allowed, 
since the $175,000 is not necessary now for the erection of 
the plant. See CHRONICLE Aug. 2, 1902. 

Georgia Legislature Adjourns.—The State Legislature 
adjourned at 2 a. m. Dec. 13, 1902. 

efferson County, Ala.—Bond Litigation.—We are ad- 
vised by J. H. Wallace, Secretary of the Sanitary Commis- 
sion, that suit has been instituted to test the validity of the 
Act authorizing the issuance of sanitary bonds of this county. 
The Chancery Court of Jefferson County has decided in favor 
of the bonds, and the case is now in the State Supreme Court 
on appeal, Under Act 716, Laws of 1900-01, $500,000 bonds 
are authorized for sanitary purposes, and of this amount 
$800,000 were offered for sale May 20, but the bids then re- 
ceived were rejected. The contractors for the work have 
since agreed to accept bonds in payment, the same to be de- 
livered as the work progresses, 

Vermont.—Legislature Adjourns.—The State Legislature 
adjourned on Dec, 13, 1902. 











Bond Calls and Redemptions. 


Broadwater County, Mont.—Bond Call.—M. Gurnett, 
County Treasurer, calls for payment December 15 at the 
office of the County Treasurer or at the Thomas Cruse Sav- 
ings Bank, Helena, 6% funding bonds Nos. 1 to 20, inclusive, 
each for $1,000 and dated Oct. 1, 1897. 

Carlisie, Pa.—Bond Call,—W. H. Shumpp, Borough Treas- 
urer, calls for payment April 1, 1908, at the Carlisle Deposit 
Bank the following bonds: Series “‘C,” Nos. 1, 2 and 3 for 
$500 each; No. 10 for $400; Nos. 7 and 12 for $200 each; Nos. 
4, 5, 8, 9 and 11 for $100 each, and No. 6 for $1,000. Aggre- 
gate called, $3,800. 

Cochise County, Ariz.—Bond Call.—M. D. Scriber, 
County Treasurer, calls for payment Jan. 15, 1903, at his 
office in the city of Tombstone, the following bonds : 


Redemption bonds of 1887, Nos. 64 to 87, inclusive. 
Redemption bonds of 1889, Nos. 16 to 28, inclusive. 


The payment of these bonds is provided for in the tax levy 
= new bonds will not therefore be issued to replace the 
old ones. 

Connecticut.— Notice.—He H. Gallup, State Treasurer, 
gives notice that on and after mber 26 he will redeem 
all 814% Connecticut bonds due Jan. 1, 1908, when presented 
at his office properly indorsed. Interest in full to Jan- 
uary 1, 1908, will be paid ifa receipt duly signed for the 
same accompanies the bonds. Checks for the January in- 
terest will not be mailed unless the ;bonds are presented, 
except when specially requested. 

Hartley County, Tex.—Bonds Redeemed.—This county on 


December 4 redeemed $2,000 refunding jail bonds held by | $500 


the State Permanent School Fund. 

La Crosse, Wis.—Bond Cail.—_Lemuel W. Gosnell, City 
Clerk, calls for payment Dec. 80, at the office of the City 
Treasurer. $12,000 water-works bonds, dated Dec. 30, 1892. 
Denomination of bonds, $500. 

Minnesota.—Bonds Drawn for Redemption,—Local papers 
state that funding bonds to the amount of $75,000 were 
drawn by lot on November 26 and will be paid as soon 


as sent in. The bonds drawn are held as follows: The 
German Savings Bank of New York, $43,000; the Sa 
Bank of Utica, $16,000; the Greenwich Savings Bank of New 
York, $11,0(0; the St. Paul Trust Co., $1,000; the Security & 
— ry = Philadelphia, $8,000, and the Permanent Schoo} 

un ? , e 

Multnomah County, Oregon.— Warrant Call,—J. 
Lewis, County Treasurer, has called for yment em 
warrants Class 86 drawn upon the general fund that were 
presented and indorsed on October 1, 1901, ‘‘ Not paid for 
want of funds.” 








Bond Proposals and Negotiations ti, 
week have been as follows : 


Akron, Ohio.—Bonds Authorized.—The follo 
have been authorized: wing, beats 
$1,800 Buchtel Avenue sewer bonds. Denominations, $100 and $500, Matur- 

0,000 mais frank sewer “RG. © bonds” Genoteation, 909) atinty, soe 

600 Ader Biseet sewer bonds, “Denemtexsce 4100, Maturity, $900 

1,000 Wheeler Street sewer bonds. Denomination. $100. Maturity, g0r% 

1,600 Wabash Avenue sewer bonds. Denominations 8100 end 

‘j ity, $000 in one year, $500 in two years, 8600 in three yearn uote 

Date of bonds Jan, 31, 1908, Interest, not to exceed 5¢, 
able semi-annually at National Park Bank, New York o , 

Allentown, Pa.—Bonds Authorized.—The issuance of $29.. 
000 81¢¢ refunding bonds has been authorized. Denomins- 
tions, thirty of $500 and one hundred and forty of $100 each, 
Date, Jan. 1, 1908, Interest, semi-annual, free from all taxes, 
Maturity, 80 years; optional .after 5 years. Date of sale not 
determined. 

Ann Arbor, Mich.—Bond Sale.—This city has sold to local 
banks $31,000 10-year sewer bonds. 

Augusta, Ga.—Bond Sale.—On December 15 the $56,000 4g 
30-year fanding bonds dated Jan. 1, 1908, were awarded to 
John W. Dickey at a premium not stated. Martin & Bash 
of Augusta, R. J. Branch of Augusta and J. M. Holmes of 
Chicago were also bidders for the bonds. 

Ballard, Wash.—Bonds Voted.—The proposition to issue 
$20,000 sewer bonds carried a t the election held December 2 
by four votes, accoring to local dispatches. 

Ballard School District, King County, Wash.—Bond 
Offering.— Proposals will be received until January 3 by the 
Treasurer of King County fcr the $20,000 20-year school 
bonds voted at the election held Nov. 22, 

Barberton, Ohio.—Bonds Defeated.—The question of issu- 
ing $2,000 public-library bonds was defeated for the second 
time at the election held December 8, 

_Barnesville, Ga.—Bonds Voted.—By a vote of 298 to 1 the 
citizens of this place on December 2 authorized the issuance 
of $6,000 electric-light, $2,000 water and $2,000 sc nool-im- 
provement bonds, 

Barnesville, Ohio.—Bonds Voted.—This place has voted to 
issue $10,000 improvement bonds. 

yet Saint Louis, Miss.—Bond Election.—An election will 
be held December 29 to vote on the question of issuing $10,- 
000 city- hall bonds. 

Beaumont, Texas.—Bond Offering.—Proposals for the 
$25,000 refunding debt, $95,000 additional paving, $75,000 
school-building, $40,000 city-hall, fire-station and prison and 
$75,000 sewerage 4¢ bonds voted on November 11 will be re- 
ceived until 10 a. M., Jan. 6, 1908, by Thos, H. Langham, 
Mayor. Authority, Section 44, Charter of Beaumont, and 
Chapter 67, Laws of 1899. Date, Dec. 1, 1902. Interest 
semi-annually at office of the City Treasurer or at the Sea- 
board National Bank, New York City. Maturity, 40 years; 
optional after 20 years. Certified check on a Beaumont na- 
tional bank for 5g of the face value of the bonds required. 

Bellaire, Ohio.—Bids.—Followng are the bids received 
December 16 for the $15,000 4¢ city-hall-furnishing bonds de- 
scribed in the CHRONICLE Nov, 22: 


F. L, Fuller & Co., Cleveland, par, accrued interest less fattorney’s fee and 
cost of blank bonds. 
Seasongood & Mayer, Cincinnati, par, accrued interest less $100 for attorney's 
100 8. Briggs 2 Co. Cincinnati ed $300 :for attorney's 
. 8. Briggs & Co., Cinc accrued i 3 
fee and blank bonds. _ a re ” 


The award will be made by the Council at the regular 
meeting Dec. 28, 1902, 

Berne (Town), Albany County, N. Y.—Bonds Authorized. 
—The Board of Supervisors has authorized the issuance of 
$4,000 bridge and highway-improvement bonds. 

Bethlehem (Town), Albany County, N. Y.—Bonds Pro- 

—The County Board of Supervisors is considering & 
ill which authorizes this town to issue $3,000 turnpike-im- 
provement bonds. Bill has been advanced to second reading. 

Brown County, Texas.—Bond Sale,—On December 18 the 
State Permanent School Fand, it is stated, purchased an 
issue of. $1,999 bridge-repair bonds of this county, 

Cambridge, Ohio.—Bond a t> oe will be re- 
ceived until 12 m., Jan. 5, 1908, by T. R, Deselm, City Clerk, 
for $21,500 4¢ refunding bonds, Authority, Section 2701 and 
Amendments, Revised Statutes of Ohio, Denomination, 
. Date, Jan. 1, 1903, Interest semi-annually at the 
office of City Treasurer. Maturity, Jan. 1, 1923, Accrued 
interest to be paid by purchaser. 

Carson City, Mich.—Bond Offering.—Proposals will be re 
ceived until December 22 by C. R. Culver, Chairman Finance 
Committee, for $4,000 44¢¢ 10-year refunding bonds, Inter- 
est, semi-annual. Total indebtedness, $7,500; assessed val- 
uation, as equalized, $882,006. Authority, Sections 2876 and 








2877, Compiled Laws of 1997. 
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Cs88 County, Tex.—Bond Sale.—The Permanent School 
fand of Cass County will take as an investment the $10,000 
goad and bridge bonds mentioned in the CHRONICLE Dee. 18. 

Chicago, I11.—No Bids Received.—No bids were received 
on Dec. 15 for the $4,000.000 81¢¢ 20-year gold bonds de- 
goribed in the CHRONICLE Oct. 25, 

Chicopee, Mass.—Temporary Loan.—The Board of Alder- 
men has authorized the City Treasurer to borrow $31,000 
from the Springfield Institution for Savings, in anticipation 

un taxes. 

Tieses, Mo.—Bonds Voted.—By a vote of 280 to 40 this 
on Dec. 16 authorized the issuance of $10,000 5¢ 5-20- 
(optional) electric-light-plant bonds. 

Colambus, Ohio.—Bond Iesue.—The Sinking Fand Com- 
missioners on December 8 purchased as an investment $110,- 
00 ts 10% year (optional) electric-light-plant bonds dated 


ugherty County, Ga.—Bond Election.— An election will 
be held December 22 to vote on the question of issuing bonds 
for a court house. 

Dabuqae, fowa.—Bond Sale.—This city has sold $1,400 
street and #700 alley-improvement bonds. 

Darant, Ind. Ter.—Bond Election.—An election will be 
held in this town to vote on the question of issuing $65,000 
water-works and $15,000 school-house bonds, 

Ephrata (Borough), Pa.—Bond Sale.—On Dec. 15 the 
$8,000 4¢ 5 30-year (optional) electric-light bonds described 
in the CHRONICLE Dec, 6 were awarded $6,500 to the 
Neversink Bank of Reading at 101°61. $1,000 to Susan 
Konigmacher at 102‘10 and $500 to H. Bollinger at 102. Two 
bids were received for all or none of the bonds from the 

brata National Bank and from W. J. Hayes & Sons, 

velend, each being for par. 

Fair Haven, Vt.—Bonds Voted.—This village on Decem- 
ber 8 voted to issue $50,000 314% sewer,bonds and to retire 
$17,000 outstanding water bonds. New bonds will mature 
in 20 years; optional after 10 years. 

Fitchbarg, Mass.—Bond Offering.—Proposals will be re- 
ceived until 11 A, M, to-day (Dec, 20), by Geo. E. Clifford, 
City Treasurer, for $26,500 81¢¢ 1-10-year (serial) registered 
school-house bonds and $35,000 34¢¢ 1-10 year (serial) regis- 
tered street-construction bonds, Date of bonds, Nov. 1, 
1902, Interest, semi-annual, 

Flagstaff, Ariz.—Bonds Voted and Defeated.—This town 
on December 8 voted to issue $10,500 6¢ supplementary 
water-works bonds and defeated a proposition to issue $9,500 
sewer bonds, Denomination of water bonds, $500. Date, 
Dec, 31,1902, Interest semi-annually at the Hanover Na- 
tional Bank, New York City. Maturity, 30 years; optional 
after 10 years. Date of sale not determined. 

Franklin County(P. 0. Columbus), Uhio—Bonds Author. 
teed.—The County Commiesioners on Dec. 16, direct-d the 
County Auditor to advertise for sale the $250,000 4¢ 1 25- 
year (serial) memorial-building bonds voted at the recent 
general election. 

Freehold, N. J.—Bonds Authorized.—The town Commis- 
sioners have decided to refund $20,000 outstanding bonds. 

Fresno, Cal.—Bond Election.—An election will be held 
Jan, 20, 1908, to vote on the question of issuing $55,000 4¢ 
sewer bonds, If authorized, denomination will be $500. 
Maturity, $2,000 in one year and $2,000 in two years after 
date, and $1,500 yearly thereafter. Interest will be payable 
annually at the office of the City Treasurer, 

Glenville School District, Cayahoga County, Ohio.—Bond 
Ofering.—Proposals will be received until6P. m., Jan. 6, 
1908, by Calvin A. Judson, Clerk Board of Education, for 

,000 5¢ high school building bonds. Authority, sections 

1, 8992 and 8993, Revised Statutes of Ohio, and election 
held Dec. 4, 1902. Denomination, $1,000. Interest March 1 
ad Sept. $1 0008 sa cae " Bank Co. of Glenville. 

urity, $1,000 Aug. 81, 1904, 2,000 yearly on Aug. 31 
from 1905 to 1986, inclusive. rey ete : 

Greenville, S.C.—Bond Ssle—On Dec. 16 the $5,000 5¢ 
20-year refunding bonds dated Jan. 1, 1908, were awarded to 
ape & Son, at 101°75. For description of bonds see V. 

 D. . 

Guelph, Ont.—Debenture Offering.—Proposzals will be re- 
ceived until 12 m. to-day (Dec. 20) by Richard Mitchell, 
City Clerk, for the following debentures : 


$29,100 00 334% consolidated debt debentures, payable in 19 and 20 years, In- 
terest semi-annually. 
8,000 00 534% LS >-year (serial) road-making machinery debentures, Interest 


early, 
2,984 98 Shca 1 and 2-year iron-tube and pipe mill debentures. Interest 


yearly. 

Galfpor:, Miss.—Bond Sale.—The $3,000 64 5-20-year (op- 
tional) school bonds mentioned in the CHRonicLE November 
& have been sold to the First National Bank of Gulfport at 
par. Date of bonds, Dec. 2, 1902, 

Hamilton County(P. 0. Cincinnati), Ohio.—Bond Sale.— 

December 18 the $10,000 4% 20-year bridge bonds dated 
Jan, 1, 1908, were awarded to the German National Bank of 
Cincinnati at 107°58. Following are the bids : 
fermen Nat, Bank, Cincin......107'38, Seasongood & Mayer, Cincin....108°836 
ek Wels Onn Cinelamae?: les"ls Atlas Nat. Bank, Cincinnati.....102°00 

For description of bonds see V, 75, p. 1216. 

Helena, Mont.—Bonds Voted.—This city on December 8 
Voted to iesue $414,875 50 water bonds. The reported vote 
Was 452 for and 206 against. 

Helly Beach, N. J.—Bond Election.—Aa election will be 
held Jan, 6, 1908, to vote on fthe question of issuing bonds 

—— hall and for the building of jetties along the 

ont, 








Hume, N. Y.—Bond Sale.—On Dec. 15 the $28,000, 4¢ high- 
way improvement and bridge bonds, described in the 
ae — Nov. 29, were awarded go I. J, Depuy, Nunda, 
a F ie 

Huntsville, Ala.—Bond Election.—An election will be 
held Jan. 19, 1908, to vote on the question of issuing $20,000 
electric light-plant bonds. . 

Hyde Park, Ohio.—Bonds Proposed.—The issuance of 
$1,500 fire-department bonds is being considered. 

Irvington, N. J.—Bond Sale.—The Town Council has 
passed a resolution to sell to the Essex County Sinking Fund 
Commissioners on a basis of 3°60¢ an-issue of $48,000 4¢ 1-15- 
year (serial) sewer bonds. Denomination, $1,000. 

Jamestown, N. Y.—Bond Sale.—The issuance of $22,000 
4% 1-10-year (serial) paving certificates, a $4,000 4¢ 10-year 
paving bond and a $9,000 4¢ 10-year fire- house bond has been 
authorized. These bonds, it is stated, have been sold to the 
Union Trust Co. of Jamestown on a basis of 834%. E. B. Cris- 
sey is Chairman Board of Public Works. 

Lake Park, Minn—Bonds Defeated.—The election held 
Nov. 15 resulted in the defeat of the proposition to issue 
$11,000 sewer and water bonds. 

Leavenworth ( Kan.),School District.—Bids Rejected.—All 
bids received Dec. 18 for the $60,000 4¢ high-school building 
bonds described in the CHRoNIOLE Dec. 13 were rejected. 
They were as follows : 

John Nuveen & Co. Chicago, par less $1,750 discount. 

M, F. King of Ottawa, par less $1,975 discount. 

Mr. C, F. W. Dassier, President Board of Education, ex- 
presses confidence that the district will be able to dispose of 
these bonds without the payment of any discount. 

Lewis, lowa.—8ond Offering.—G. W. B. Fletcher, Town 
Clerk, is offering for sale $!,50060 bonds voted at election 
held Nov. 11, 1902; also $500 6¢ refunding bonds and $500 6¢ 
floating-debt bonds. Maturity, 20 years; subject to call 
after 10 years. Total debt, including these issues, $4,000. 
Assessed valuation, $219,214. 

Lockland, Ohio.—Bond Sale.—On December 10 the $6,000 
5s 80-41-year (serial) street-imprevemsnt bonds described in 
the CHRONICLE November 15 were awarded to P. 8. Briggs & 
Co., Cincinnati. 

Lorain, Ohio.—Bond Sale,—On December 15 the $55,000 
54 street-improvement bonds described in the CHRONICLE 
Dec. 6 were awarded to the New First National Bank of Co- 
lumbus at 100’819. Following are the bids: 


New Ist Nat. Bank,Columbus.$55,450 60 | H. E. Well & Co.,{Cincin..... $55,220 00 
W.J. Hayes & Sons, Cleve... 55.266 66 | W. K. Todd & Co., Cincin.... 55,000 00 
Cincinnati, Trust Co., Cincin. 56,250 00 | R. Kleybolte & Co., Cincin.... 55,000 00 


Louisville, Ky.—Zemporary Loans.—This city on Decem- 
ber 11 borrowed $50,000 in anticipation of the collection of 
taxes, one-half from the Union National Bank and one-half 
from the Southern National Bank. This makes $800,000 re- 
cently borrowed to provide for current expenses, 

Ludington, Mich.—Bonds Voted and Defeated,—This city 
recently voted on three propositions to issue bonds. One of 
these carried—a $20,000 issne for the improvement of cer- 
tain streets. The other two met with defeat. These latter 
provided for $10,000 bonds as bonuses to factories and $8,000 
for the extension of the intake pipe of the local water system. 

McKeesport School District, Pa.—Bonds Not Sold.—No 
bids were received December 11 for the $25,000 81¢% school- 
building bonds described in the CHRONIOLE November 22. 

Manitowoc County, Wis.—Bonds Pr .—-We are ad- 


vised that this county proposes to issue $100,000 bonds for ax 


new court house, but that it will probably be twelve or 
eighteen months before the county will be ready to put out 
the bonds. 

Memphis, Tenn.—Purchase of Water Plant.—The share- 
holders of the Artesian Water Co., at a meeting on Dec. 8, 
voted to sell the main plant, all personal property, etc., to 
the city prior to June 1, 1903, for $1,096,000 in cash, leas the 
cost to the company of the so-called South Memphis water 
plant, which is excluded from the deal. If the sale is con- 
summated the city will assame the company’s bonded debt. 
Vv . 69, p. 1149; V. 75, p. 202 and 1804.) City ae John 

. Watkins, it is stated, is preparing the draft of a bill to be 
submitted to the State Legislature which enables the city to 
expend $3,500,000 for the purchase of the water plant and ite 
improvement. 

Monessen (Pa.) School District.—Bonds to be Issued.—- 
This district proposes to put out $50,000 bonds for a new 
school house. 

Mount Vernon, N. Y.—Bond Offering.—The Common Coun- 
cil will receive bids until 8 P. M., December 22, for $40,000 4¢ 
redemption bonds maturing Dec. 15, 1908, Securities are in 
denomination of $1,000, dated Deo. 15, 1902. Interest semi- 
annually at the office of the City Treasurer. A certified 
check for $1,000, payable to the city of Mount Vernon, must 
accompany proposals, Wm. N. Hoyt is City Clerk. 

Natchez, Miss.—Bonds Pr —The Mayor and Board 
of Aldermen have given public notice that at the regular 
meeting of the board to be held Jan. 15, 19038, it is proposea 
to issue $150,000 4¢ 5-20-year (optional) bonds for the pur- 
chase of the water-works and sewerage system now owned 
and operated by the Natchez Water Supply & Sewer Co. or 
else to build and construct a municipal system of water 
works and sewers. ; 

New Bremen, Ohio.—Bond Offering.—Proposals will be 
received until 12 M., Jan. 6, 1908, by G. A. Kunning, Village 
Clerk, for $28,000 5¢ water-works bonds, Authority, Sec- 
tions 2835, 2836 and 2887, Revised Statutes of Ohio. Denom- 
ination, $1,000. Date, Nov. 1, 1902. Interest semi-annually 
at the office of the Village Treasurer. Maturity, $1,000 

























































































































































to Spitzer & Co., Toledo, at 101‘50 for 4 per cents. 





1368 THE 


OHRONICLE. 





(Vou. LXxy, 








yearly on November 1 trom 1907 to 1934, inclusive. A de- 
posit of $200 in cash required with bids. 

Niagara Falls, Ont.-~Debenture Offering.—Proposals will 
be received until 4 p.m. December 22, by Jokn Robinson, 
Town Clerk, for $7,400 4¢ school debentures, maturing part 
yearly for twenty years. é 

Omaha, Neb.—Bond Sale.—The $200,000 30-year funding 
bonds offered but not sold on Nov. 25 have been disposed of 


Oneida Irrigation District, Idaho.— Bond Offering.—Pro- 
Is will be received until 1 P. M. January 26, by Arthur 

. Hart, Secretary (P. O. Preston). for $271,500 7% irriga- 
tion bonds. Denomination, $500. Date, Jan.1, 1903. Inter 
est, semi-annual. ‘Bonds are to be issued in ten series, the 
last of which will fall due in 20 yeara from date of bonds.” 

Palmetto, Ga.—Bond Bill Signed.—The Governor has 

ed a bill recently passed by the State Legislature author- 
ng this place to issue bonds for school purposes. 

Passaic, N. J.—Bond Sale.—It is reported that an issue 
of $47,000 8i4¢% 241¢-year (average) school bonds has been 
sold to the State school fund at par. 

Paterson, N. J.—Bond Sale.—On December 15 the $88,- 
000 4% 20-year renewal bonds dated Dec. 1, 1902, and the 
$10,000 4¢ 30-year rebuilding and refurnishing school bonds 
dated Oct. 1, 1902, were awarded to Denison, Prior & Co., 
oe at 101 154 and accrued interest. Following are 

t-) 8: 





Denison, Prior & Co., Cleveland 
W.J. Hayes & Sons, Cleveland... eee wo. c0nee mee sae 










Pierce County (Wash.) School District No. 85.—Bong 
Offering.— Proposals will be received until 12 m. to 
(Dee. 20) at the office of the County Treasurer for $6,000 
year (optional) school house bonds. Denomination, $1,000, 
pS mace Jan. 1, 1903.” Rate of interest to be named 
nD 5 

Pittsfield, Mass.—Bonds Voted.—This city on December 9 
voted to issue $100,000 bonds for street paving. The Cj 
Council has not as yet taken any action in the matter 
issuing these bonds. 

Pleasants County, W. Va.—Bonds Defeated.—This county’ 
oe —_ against a proposition to issue $50,000 court-house 

onds, 

Polk County, Minn.—Bond Sale.—On D.acember 9 $83,000 
5 10-year ditch bonds dated Jan. 1, 1908, were a to 
Stoddard, Nye & Co., Minneapolis, at 100°312. Danomina.- 
tion, $1,000. Interest annually on January 1. 

Port of Portland, Ore.—Bond Offering.—Proposals will be 
received until 4 P. M., Jan. 17, 1903 (time extended from 
Jan. 8), by E. T. C, Stevens, Clerk, for $150,000 4% gold 
bonds. Denomination, $1,000, Date, Jan. 1, 1908. Interest 
semi-annually at the office of the Treasurer. Maturity, 
Jan, 1, 1938, Bids are to be unconditional and must be ac. 
companied by a certified check for 5¢ of the face value of 
the bonds bid for, drawn on some bank in Portland and 
made payable to the Treasurer of the Port of Portland, Ac. 
crued interest to be paid by purchasers, 














F. L. Fuller & Co., Cleveland ....- 101 01°04 The official notice of this bond offering will be found among 
Barsou. Leach New York... loosis io. 5 | the edge age aeature in — pees ep 
ects 2 ES aaker Cit: hio.—Bonds Not Awarded,— village 
ee eee III 10008 10788 | recently offered for sate 65,000 5s 90-year bonds, and sume’? 
Pe)’ sond Sale.—On December 11 $4,000 4¢ | the papers have stated that the award was made to the 
Lb e - ywarded to Geo. M. Hahn, New York, | People’s National Bank of Barnesville at 106-50, This re- 
at 10 8 on, $500. Maturity, $500 yearly on | port, we are advised, is inaccurate, as the Barnesville bank 
Jan. 112. .5, inclusive. withdrew its bid, and up to the present time no award has 
Philip enite County, Mont.—Bond Sale.—On | been made. 
Decemb ,000 6¢ water bonds described in the Red Lake County, Minn.—Bond Sale.—This county has 
CHRONICLA wx _r 22 were awarded to the Union Bank & | sold an issue of $47,000 41¢¢ drainage bonds to Thorpe Bros., 
Trust Co., He ona, at 100°80. at 101. Denomination, forty-five of $1,000 and four of $500 
NEW LOANS. NEW LOANS. INVESTMENTS. 
PROPOSALS FOR DRY-DOCK $40,000 J. F. WILD & CO, 
BONDS. BANKERS 


The Port of Portland, Oregon. 


Proposals will be received at the office of The 
Port of Portland, Room 6¢6 Worcester Block, Port- 
land, Oregon, until SATURDAY, JANUARY 17TH, 
1908, AT 4 O’CLOCK P. M., for the whole or any 
part of One Hundred and Fifty Thousand Dollars 
of the bonds of The Port of Portland, Oregon, in 
denominations of One Thousand Dollars each, each 
to be dated January ist, 1903, payable thirty years 


January and July of each year, prin 
payable in United States Gold Coin at the office of 
the Treasurer of The Port of Portland, in the City 
of Portland, Oregon 
The above bonds are issued for the purpose of 
acquiring a site for a dry-dock. and pre; ng said 
site for the use of and constructing such dry-dock 
and are authorized by Sections 9 and 1¢ of an Act of 
the Legisiative Assembly of the State of Oregon 
the office of the Secretary of State March 
1901, revising and amending certain former 
4 ~% establishing and incorporating The Port of 
‘0! 


Bids are invited for all or any portion of such 
bonds and bidders will submit an unconditional bid 
and accompany the same with a certified check on 
some responsible bank in the City of Portland, 

gon, equal to five per cent of the face value of 
the bonds bid for, payable to the order of the 
Treasurer of The Port of Portland, as liquidated 

ages incase the bidder shall withdraw his bid 
or shall fail or neglect to take and pay for, at the 
office of the Treasurer of said Port of Portiand, the 
bonds aforesaid, should the same be awarded to him. 
None of said bonds will be sold for jess than their 

Tr value with Jated thereon from 

e day of their date to the date of sale. Delivery 
of said bonds will be made at the time of the 
awarding thereof. The right to reject any and all 
bids is reserved. 

Proposals should be marked “ Proposals for Port 
of Portland Bonds” and be addressed to K. T.C. 
STEVENS, Olerk. Port of Portiand, Port'and, Ore. 

Portiand, Oregon, December lth, 1902. 

By order of the Board of Commissioners of The 
Port of Portiana, Oregon. 

BEN SELLING, Secretary. 


Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 
STATE, CITY & RAILROAD BONwS. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 
BANKERS, 
121 Devonshire Street, 
BOSTON. 




















WINONA, MINNESOTA, 


Electric-Light Bonds. 


Proposals will be received unt!] nine (9) O'CLOCK 
P. M., JANUARY 5th, 1903, by the City Council for 
$40,000 Electric-Light Bonds, in denominations of 
$1,000 each, dated March Ist, 10%, Interest at the 
rate of four (4) per cent will be payable semi-annually, 
Principal will mature: $5,000 yearly on July Ist from 
1904 to 1907, inclusive, and $1,000 yearly on Jaly Ist 
from 1908 to 1927, inclusive; principal and interest 
Payable at the National Park Bank of New York 
City. eds to be used in constructing an electric- 
light plant. 


Council reserves the right to accept bid at any time 
before January 25th, No bid will be accepted unless 
a@ contract for constructing an electric-light plant 
has been firstuwardei. All proposals must be sealed 
and have endorsed thereon “Proposal for Eiectric- 
Light Bonds.” 

A deposit of $500 in money or a certified check on 
cope Soak in Winona, is required with each bid. 

ress 


PAUL KEMP, City Recorder. 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 


Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO 








INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 








Indianapolis, Ind, 


WE OWN AND OFFER 


$25,000 


Indianapolis Water Co. 


General Mortgage 5% Bonds. 
Price to net 4444. 


Write or apply for particulars, 


MASON, LEWIS & CO. 
BANKERS, 


CHICAGO, BOSTON, 
Monadneck Building, 60 Devenshire 8. 


MUNICIPAL 


OAD’ BONDS. 


RAILROA 
CORPORATION 


Ohelce Issues. 
Street Railway and Gas Companies 
LIST ON APPLICATION, 


MUNICIPAL 


AND 


Public Service Corporation 


BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
San Francisco. 








Denver. 


T. B. POTTER, 
SURGRATION BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 





ILLS. 
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ach. Date, December 80, 1902. Interest, annual. Ma | South Omaha, Neb.—Bond Sale.—This city bas sold an 
i 80, 1912. Authority, Chapter 258, Laws | issue of $9,000 renewal bonds to Spitzer & Co. of Toledo. 











Sprace, Roseau County, Mina,—Bond Offering.—Pro- 
ond, Va.—Bonds Authorized—The City Council has | posals will be received until 2 P. m., Jan, 15, 1908, by P, P. 
the issuance of $850,000 bonds for the construc- | Skog, Chairman Board of Supervisore, for $3,000 6s 6-year 
tion of sedimentation and coagulating basins to be built in | highway bonds, dated Dec. 81, 1902. Authority, Section 
connection with the city’s water-works system and $55,000 | 1081, Revised Statutes. 
for the construction of a stand-pipe and connections, Sammit School District, Kern County, Cal.—Bond Sale. 
7 will carry 34¢¢ interest. —On December 6 this district sold $10,000 5¢ 6-10-year 
Salem, Roanoke aoe Va.—Bond!Bili Passes House.— | (serial) bonds to the First National Bank of Bakersfield at 
The House has passed a b il authorizing this town to issue | 10607, Following are the bids + 
refanding bonds, First Nat. Bank, Bakersfleld....10607 | H. A. Blodgett. 
Schroeppel (Town), Oswego County, N. Y.—Bond Sale,— | © 4 Rollins & Sons, Boston....105°47 | 
This town has sold an issue of $86,000 34¢¢ 1-20-year (serial) Date of bonds, Nov. 8. 1902. Interest annually on July 1, 
ponds to the Oswego City Savings Bank. Tarrytown, N. Y¥.—Bonds Defeated.—This village on 
Sedalia ( Mo.) School District.—Bond Offering.—This dis- | voted against a proposition to build a surface sewer. 
trict on December 9, by a vote of 611 for to 15 against, au- Terrace Park, Hamilton County, Ohio.—Bond ste 
thorized the,issuance of $40,000 4¢ 20-year high-school bonds. | —Proposals will be received until 12 m., Jan. 13, 1908, by A. 
Pro is for these bonds will be received until Jan. 18, 1908. | W. Highlands, Vill Clerk, for $1,550 5¢ 2-11-year (serial) 
Ww. M. Johns is Treasurer of the district. coupon bonds issued Tor the purpose of purchasing reai estate 
Shelby County (P. 0. ary Pe Ohio.—Bond Offering.— | for public buildings and offices. Denomination, $155. Date, 
gals will be received until 12 u., Jan.'5, 1908, by R. B. | Jan. 18, 1998, Interest semi-annually at the Western Ger- 
Dill, County Auditor, for $10,000 4¢ county-fair bonds, Au- | man Bank of Cincinnati. 
thority, election held Nov. 4. Denomination, $500. Date, Toledo, Ohio.—No Bids—Bond Sale.—No bids were re- 
Jan. 1, 1908, Interest semi-annually at the office of the | ceived Dec. 9 for the $125,000 31¢¢ street improvement bonds 
County Treasurer. Maturity, $500 each six months from | nor for the three issnes of 4¢ street bonds aggregating $89,- 
Jan. 1,:1904, to July 1, 1913, inclusive, and $1,000 on Jan. 1, | 17888. Since then, according to local papers, the $31,111 01 
1918, 4¢ Bancroft Street No. 5 paving bonds have been sold to the 
Sioux City, Lowa.—Bonds Proposed.—The Sioux City | Second National Bank, while the $5,507 79 4¢ Parkwood 
“Journal” on Dec, 7 stated that at the next meeting of the | Avenue No, 2 paving bonds were taken by Charles E. Rus- 
Council resolutions would be introduced for the issuance | sel at par. 
of bonds to the amount of about $210,000 at 4¢ to take up the Topeka, Kan.—Bond Llection.—At the spring election 
ments rendered against the city in the United States | (April 7) the question of issuing bonds for water and school 
and the District Court on old district improvement | purposes will be submitted to a vote of the people. 
ponds. This issue of bonds will include the judgments Toronto, Ont.—Debenture Election.—An electiontwill be 
which have been entered and the interest which has accrued | held Jan. 5, 1908, to vote on the question of issuing $175,000 
on these judgments since they were rendered, It is ible oes pumping-engine debentures, If authorized, securities 
that the amount of the issue may be more than $210,000. See 1 be dated July 1, 1903, and will mature July 1, 1942, In- 
CHRONICLE May 17, 1902. terest, semi-annual. 
Springfield, Ohio.— Bonds Authorized.—The Board of Vicksburg, Miss.—Bonds Re-authorized.—The $50,000 41¢¢ 
¢ Affairs has authorized the issuance of $15,000 4g bonds | city hall bonds awarded several months ago have been re- 
to pay off indebtedness in the lighting fund. authorized by the City Couucil for the reason that there was 
ES — 
INVESTMENTS. INVESTMENTS. INVESTMENTS. 
BONDS Geo. D. Cook Company, 


SUITABLE FOR INVESTMENT SECURITIES, THE AMERICAN Mea. Co. 


Savings Banks, Counselman oy La Salle St. 


Trust Companies, Broad Exchanve Buildine, 25 Broad 8t. MANILA, SISAL AND JUTE 
Trust Funds, NEW YORK. CORDACGE 
Individuals. | Mexican Government and State Bonds. 

















Rudolph Kleybolte & Co.,| MacDonald, McCoy & Co., | 63.65 wait Street, New York. 


1 NASSAU 8ST.. NEW YORK CITY 





@UMICIPAL AND CORPORATION 


PARSON LEACH & 00. BONDS. Oscar F -_ Richardson, 


171 La Salle Street, Chicago, Secretary The Nassau Trust Co. of Brooklyn, 





Vice-President Trust Co. of New York. 
Drexel Batiding, 


o8) Gidiainaditt Wall and Bread Streets, New York. 
J. Axuold Scudder & Ga., NEGOTIATES TIME LOANS, 
CHICAGO. NEW YORK. BOSTOR. COMMERCIAL PAPER. 


iy ry rage Bonds, VICKERS & PHELPS, 
523 WESTERN UNION BuILOINe, 15 Wall Street New York. 


F.R. FULTON & CO., Cbicago, Tlinois, ee on. 
Municipat Bonps, BONDS. 


HIGH-GRADE 5% 


171 LA SALLE STREET, rs MINNESOTA BONDS 
Cc H ICACGO. Yielding 454% Net. 


a re) Correspondence invited. 
CHOICE OKLAHOMA ¢ ane er eee 
FIRST MORTGAGES : 
en tagseved Dowie SECURE BANK VAULTS. 





Public Securities, 




















Netting the Invester 6 per cent Interest. 
Send for booklet and latest offering. 
WAS AWARDED AT THE PARIS EXPOSITION TO 


WINNE & WINNE, WHITING’S STANDARD PAPERS. 


Winne Building, WICHITA, KANSAS 
Mention this paper. 





The cheapest that ood; the best at the pri conasnes a yo Roving them for your tne Serres Ose 
Se ee AND STOCK hitmag'’s Ledger Papers in your Biank-Boors | WELDED CHROME STEEL ANDIRON 
B ONDS (Cermetcates | 2n - Round and Vise pore ed Oa ke wae ani 
dae anton dig met be we to natw | WHITING PAPER COMPANY, | Csnnot be Sawed, Cut or Drilled, and positively 
=P cape Shag Fpapihnge lee HROME STEEL WORKS, 
ALBERT B,HKING & Co., pedi Py omnag = yng ny <S 
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some question as to the legality of the law under which it 
to issue the bonds. The sale to thé 


was at first proposed 
Chicago firm still holds good. 


Vigo County (P. 0. Terre Haute), Ind.—Bond Sale.—On 
Dec, 15 the $17,000 2-11-year (serial) bonds, dated Jan. 1, 1903, 
were awarded to E. M. Campbell & Co., Indianapolis, at par 


for 444s. For description of bonds see V. 75, p. 1269. 
ering.—Sealed proposals will be received till 2 P. 


Bond Off 
M., Dec. 81, by William Ciark, County Treasurer, for $20,500 
2-15-year (serial) bonds. Denomination, one hundred and 


eighty-two of $100 each and fourteen of $164'28 4-7 each. 


Date, Jan. 10, 1908. Interest, semiannual. Maturity, one 


block of 14 bonds each year, beginning two years after date. 


Ten bonds of each block (altogether $14,000) will be de- 
livered to purchasers on Japnary 10, 1903, the remaining 
four bonds of each block to be retained by the County 


Treasurer until funds are needed. After the hour until 


which sealed bids will be received, the Treasurer will enter- 
tain public bids, and the sealed bids will not be opened until 


the public bidding has been closed, 


Wagoner, Ind. Ter.—Bond Sale.—On Dec. 15 $35,000 5¢ 20- 


year school bonds were awarded to F. R. Fulton & Co., 
Chicago, at 101°428. 


Walsenburg, Colo.—Bonds Defeated.—The proposition to 
issue $60,000 4¢ 15-30-year (optional) water-works bonds failed 


to carry at the election held December 9. 
Weiser Irrigation District, Washington County, Idaho. 


—Bond Sale.—On Dec. 18 the $40,000 purchase bonds were 
awarded to Alfred Eoff of Boise City at par for6 per cents 


and the $20,000 improvement bonds to the Boise City 
National Bank at par for? per cents. For description of 
bonds see V. 75, p. 939. 

Wentworth Connty (P. 0. Hamilton), Ont.—Debenture 
Offering.— Proposals will be received until1l a. m., Decem- 


ber 24, by J. W. Jardine, County Clerk, for $98,000 33/¢ road 
Securities will mature part yearly on each 


debentures 
Dec. 30 for thirty years. 

West Covington, Ky.—Bond Offering 
received until 12 m., Jan 8, 1908, by Thos, Dodd, City Clerk, 


for $1,800 44¢ per cent 5-year refunding Short John Street 


improvement bonds, dated December 15, 1902. Denomina- 


.—Proposals will be 


White Plains, N. Y.—Bond Sale.—On Dec. 17 the $15,099 
4s fire department bonds described in the CHRONICLE Deo, § 
were awarded to O’Connor & Kahler, New York City, gt 
)Wilkinsbarg, Pa.—Bond 
nsburg, Pa.— »—Proposals will 
ceived untit 2, u. Die, 80, for $95,000 Bice tne Prt 
bonds. Denomination, $1,000. Date, Nov.1,1901, In 
semi-annually, free from State tax. Maturity. one 
yearly. Certified check on a national bank for 2 of bid re. 
quired. Arthur Stuart is Chairman Finance Committee, 


Winona, Minn.—Bond Offering.—Proposals will be re. 
ceived until 9 P. M., Jan. 5, 1908, by Paul Kemp, City Re. 
corder, for? [$40,000 4¢ electric-light bonds. Denomination, 
$1,000. Date, March 1, 1908. Interest, semi-annually at the 
National Park Bank of New York City. Maturity, $5,009 
yearly on Jaly 1 from 1904 to 1907, inclusive, and $1,009 
yearly on July 1 from 1938 to 1927, inclasive. A deposit of 
$500, either in money or a certified check on a bank in 
Winona, is,required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Yonkers, N. Y.—Bond Sale.—On December 17 $12,000 814g 
street-paving bonds were awarded to the Yonkers Savings 
Bank at 100'90. Following are the bids : 
acheter. f baaalellae laa. 

Date, Jan. 1, 1908. Matarity, $5,000 April 1, 1999, and 
$7,000 April 1, 1930. 

York County, Pa.—Bond Sale.—This ge A has sold 
$186,000 84¢¢ funding and $44,000 31¢¢ bridge bonds 
to Edward C. Jones & Co., Philadelphia. Both issues 
are dated November 1, 1902, and the interest will be pay. 
able semi-annually at the office of the County Treasurer, 
Denomination, $1,000. The $186,000 funding bonds will ma- 
ture $20,000 on Nov. 1 of the years 1907, 1912, 1917 and 1928; 
$50,000 Nov. 1, 1927, and $56,000 Nov. 1, 1932, The $44,000 
rene stag will mature Nov. 1, 1932. Bonds are free from 

ate taxes, 


tion, $100. 








___TRUST COMPANIES. _ 





ania 
* trust co. ® 


66 BROADWAY, 


OFFICES: } 434 FIFTH AVENUE, 


Legal Depository for State, City and 
Court Moneys, 
INTEREST ALLOWED ON TIME DEPOSITS. 


Takes Entire Charge of Real Estate, 
Mortgages, etc. 


CHARLES T. BARNEY, Presi. ant. 
FRED’K L. ELDRIDGE, 1st ice-President. 
JOSEPH T. BROWN, 2d Vice-President. 
WILLIAM B. RANDALL, Trust Officer. 
. G. KING, Sec. and Treas, 
JULIAN M. GERARD, Ass’t Suc. & Ass’t Treas. 


B. t. ALLEN, Manager Harlem Branch. 





“The Oldest Trust Company in Oregon.” 
Incorporated April 22, 1887. 


PORTLAND 
TRUST COMPANY 


OF ORECON. 


Transacts a general Trust, Agency and Bank 
ing business; makes collections, and issues 
interest-bearing Certificates of Deposit, at rates 
fixed by the terms of the Certificate. 

BENJ. I. COHEN, President. 
B. LEE PAGET, Secretary. 


CHRONICLE VOLUMES 


FOR SALE: 
A set of second-hand bound volumes 1877-1896— 
88 volumes—in good order. 


Newly-bound volumes for recent years furnished 
at six dollars. 








WILLIAM B. DANA CO., 


100 WEST 125TH 8T.. 


MANHATTAN 
TRUST CO., 


Capital, Surplus & Undivided Profits, 
$2,500,000. 


OFFICERS: 
JOHN I. WATERBURY, President. 
JOHN KEAN, 
AMOS T. FRENCH, t Vice-Presidents. 
W.N. DUANE, 3d Vice-Pres. and Treas, 
C. H. SMITH, Secretary. 
E. A. SKINNER, Asst. Secretary. 
F. DWIGHT, Trust Officer. 





DIRECTORS, 1902: 
Francis R. Appleton, James J. Hill, 
August Belmont, Daniel 8. Lamont, 
George F. Baker, J.H. Latham, 
H. W. Cannon, Oliver H. Payne, 
A. J. Cassatt, E. D. Randolph, 
K. J. Cross, Grant B. Schley, 
Rudulph Ellis, James UV. Sheldon, 
Amos T, French, Jobn I, Waterbury, 
Jobn Kean, R. T. Wilson. 


The Merchants’ 
Loan & Trust Company, 
Chicago. 

CAPITAL AND SURPLUS, $3,800,000 
GENERAL BANKING. 
Accounts of Banks, Merchants, Corporations 
and Individuals solicited on favorable 


terms, Trusts of all kinds 
accepted and executed, 














Alse Old Detaulted RE. Bends. 





764 Pine St... New York. 


DAVID PFEIFFER, (8 Wall 8t 


Foreign Exchange. High Grade Bonds, 
Gavings Department. Safe Deposit Vaults, 
DIRECTORS: 

Marshall Field, C.H.McCormick, A. H.Burley, | 
Albert Keep, Lambert Tree, E. H. Gary, 
Elias T. Watkins, E. M. Phelps, E. D. Hulbert, 
M.J.Wentworth Enos M. Sarton O1son Smith. 


Unlisted Stocks and Bonds, | few 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, - - - 
Surplus, a 





$1,000,000 
1,000,000 


CHARLES G. DAWES. President. 
W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
LAWRENCE O. MURRAY, Sec’y & Trust Officer 
WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 


DIRECTORS: 

FRANK 0. LOWDEN 
HARRY RUBBENS, 
GRAEME STEWART. 


A. J. EARLING, 

MAX PAM, 

CHAS. T. BOYNTON, 

CHARLES DEERING, THOMAS R. LYON, 

P, A. VALENTINE, ALEX. H. REVELL 
CHARLES G. DAWES. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. ; 


Maryland Trust Co., 


N. W. Corner Calvert and German Streets: 
BALTIMORE. 
CAPITAL, - - $2,125,000. 
SURPLUS, - +] $2,437,500. 
A Legal Depository for Court and Trust Funds. 


SAFE DEPOSIT BOXES FOR RENT. 
Acts as Financial A, ont Soe Std , Cities, Towns 








speci 
as Trustee under Mortgages, Assignments and 
of Trust, as Agent for the Transfer or Registrate 
of Stocks and Bonds, and for the payment of coupons. 
ner TT COT RRO, Froude, 
. , Presiden’ 

HENRY J. BOWDOIN, ist Vice-President. 

Piaihth Aid SCOPE. Seay hisag 
CARROLL VAN NESS, Asst. Secy. & 


DIREC1ORS: 
Wm. A. Marburg, J.Willoox Brown,| J. A. To 
H. J. Bowdoin, | B.N. Baker. 








Henry Walters, | Andrew D.Jones,| J 
a ks Jr.,| Joshua x . C. Ji 
igor ecestaen, qomes Bond, ohn 8 
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